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Allies Alter Tactics on Missiles 

Emphasize Potential for Arms Control to Defuse 
‘Public Opposition to NATO Deployment Program 


By Joseph ficchett 

IirtmuSdnal Herald Tribune 
BONN — In a significant shift 
in the debate about NATOs 
plan for new unclear missOes in 
Europe, European governments 
have started emphasizing the 
amis control potential of the al- 
liance decision and miniaiizing 
its military justification in an ef- 
fort to outmannever flonwytiy 
opposition to the missiles. 

The new thrust stresses that 
the NATO nuclear plan offers 
the only way to convince Mos- 
cow to reduce its own missile 
force targeted on Europe. It 
plays down public discussion of 
whlether NATO needs to un- 
its own midear strike 


This approach — which West 
German leaders expounded in a 
'recent closed-door meeting with 
U& officials and security spe- 
ciaHsts — appears aimed at 
calming European anxieties 
about new warheads in Europe, 
setting NATO's policies to pub- 
lic opinion and ul timately get- 
ting. the U.S. missies into Eu- 
rope. 

. using this argument. Chancel- 
lor Helmut Schmidt has 
launched a vigorous counterat- 
tack in defense of the controver- 
sial NATO plan. Mr. Schmidt 
and bis ministers, is the 18- 
month interval since the NATO 
decision was made, often have 
appeared to sidestep confronta- 
tions on the missile issue. 

Chancellor Schmidt’s newly 
combative mood — ami his line 
of reasoning will be influen- 
tial in Belgium, the Netherlands 
and other northern European 
countries whose governments. 
Socialist parties and churches 
are wavering about rite missile 
plan_ 


But the European shift in 
thrust also carries a risk or major 
divergence with the Reagan ad- 
ministration, some of whose 
members are privately caustic 
about what they see as a Europe- 
an temptation to pursue arms 
control uncritically. 

Overemphasis on arms con- 
trol, according to UJ3. officials, 
might be counterproductive, es- 
peoally if it makes NATO a hos- 
tage to the outcome of negotia- 
tions with the Soviet union. 
There is also a risk, they said, of 

NEWS ANALYSIS 

creating unrealistic expectations 
about the outcome of arms con- 
trol talks, which are scheduled to 
start this year. 

For example, Mr. Schmidt, in 
public, refuses to rule out the so-, 
called zero option — the possi- 
bility that the Soviet Union may 
be persuaded to dismantle hun- 
dreds of Europo-targeted mis- 
siles. NATO thereby could avoid 
deploying Pershing and Cruise 
missiles. This outcome; in the 
view of U.S. strategists, is re- 
mote and probably undesirable. 

Indeed, the NATO working 
hypothesis is that some new me- 
dium-range nuclear missiles, ca- 
pable of striking Soviet territory, 
are necessary to offset overall 
Soviet theater superiority in Eu- 
rope. 

PoHtica] View 

But these are the views of stra- 
tegic purists, Mr. Schmidt’s 
aides raid, which are irrelevant 
for politicians trying to sway 
public opinion. 

Both aspects — military secur- 
ity and disarmament diplomacy 
— exist in the original NATO 


decision, which called for new 
missiles and for arms control ini- 
tiative. Each track of the plan is 
being implemented by a separate 
NATO committee, each chaired 
by a Reagan administration offi- 
cial. 

Bul there are indications of a 
transatlantic discrepancy over 
the relative weight and the rela- 
tionship of these two tracks. Un- 
der the original NATO guide- 
lines, the arms control talks were 
supposed to be complementary 
to the new missiles, not a substi- 
tute for them. That seems less 
clear cut today. 

A U.S. official, asked if there 
were any risk of deployment 
being delayed beyond its 1983 
target dale by slow progress in 
disarmament talks, said: “We 
have a deployment schedule, 
which is not related to the disar- 
mament talks.*' 

Pressure Possflrie 

But several European offi- 
cials. asked the same question, 
demurred. As one said: 
“Theoretically, there is no risk of 
one process skewing the other; 
but. politically, there could be 
problems in practice." In other 
words, European leaders may 
come under pressure to hold up 
deployment decisions until 
Western public opinion is con- 
vinced that Soviet obduracy 
leaves no choice. 

Many British military officials 
share U.S. concern that the Eu- 
ropean debate, in its new orien- 
tation, is neglecting the concept 
that NATO strength, not disar- 
mament, is the only proven basis 
for Western deterrence and Eu- 
ropean peace. They urge a more 
candid official presentation of 
NATO views to prevail a back- 
lash in public opinion when 



MX Basing Opposed 

2 U.S. Senators Reject Proposal 
To Place Missiles in Their States 


Sen. Paul Laxalt 



Sea. Edwin Jacob Gam 


arms talks fail to eliminate the 
need for new missiles. 

This contrast in emphasis has 
become increasingly risible jn 
recent weeks as Reagan adminis- 
tration officials have voiced their 
skepticism about the outlook for 
arms control with the Soviet Un- 
ion. 

Meanwhile, Mr. Schmidt and 
other European officials, noting 
European alarm over apparent 

(Cootinoed on Psge 3, CoL 4) 


New York Tuna Struct 

WASHINGTON —Two high- 
ly influential Republican sena- 
tors, Paul Laxalt of Nevada and 
Edwin Jacob Gam of Utah, 
have announced that they would 
oppose the deployment of the 
new MX nuclear missiles in their 
home states. 

Sen. Laxalt has long been a 
dose friend of and adviser to 
President Reagan while Sen. 
Gam has a reputation of being a 
strong advocate of improving 
the nation's militar y power. 
Both men represent constituen- 
cies that supported Mr. Reagan 
in last year's election. 

“We reject the Air Force’s 
proposal to deploy 200 MX mis- 
siles in Utah and Nevada in a 
multiple protective shelter sys- 
tem, they said Thursday in a 
joint statement. The current 
plan would have the 200 missiles 
shuttled among 4,600 shelters in 
an effort to conceal their exact 
locations. 

As an alternative, the two 
senators urged that the intercon- 
tinental ballistic missiles be 
based in the silos that currently 
house older Minuteman missiles 
and be protected with the anti- 
ballistic missile launching sys- 
tems permitted under a 1972 
treaty with the Soviet Union. 

Warheads vs. Sbehers 

Sol Laxalt and Sen. Gam 
said they wanted the present 
basing plan discarded because 
recent intelligence estimates 
showed that (he 4,600 shelters 
could be overwhelmed by Soviet 
missiles. Beyond that, they as- 
serted, “the Air Force system 
would be inviting an open-ended 
race between Soviet warheads 
and United Stales concrete shel- 
ters." 


In addition to basing the mis- 
siles in Minuteman silos on ex- 
isting Air Force bases, the sena- 
tors urged the Reagan adminis- 
tration to “renew negotiations 
with the Soviet Union over a 
verifiable strategic nuclear of- 
fensive arms reduction agree- 
ment.” 

The opposition of Sen. Laxalt 
and Sou Gam, which has been 
perhaps the most telling so far, 
came amid rapidly mounting ob- 
jections to the present plan. The 
Mormon Church — a powerful 
institution throughout Utah and 
in part of Nevada — cattlemen’s 
associations, Indian tribes, min- 
ers. environmentalists, and a va- 
riety of other or ganiza tions have 
publicly opposed the plan. 

The two senators, along with 
other opponents of the desert- 
basing plan, met late Thursday 
afternoon on Capitol Hill with 
Deputy Secretary of Defense 
Frank C Carlucct, trim was act- 
ing for the vacationing Secretary 
of Defense Caspar W. Wein- 
berger. 

Report to Come 

They presented to Mr. Carluc- 
ca a 25-page report drawn from 
what they said was two years of 
collecting information about the 
MX basing plan first approved 
by former President Jimmy 
Outer and his seerctaty of de- 
fense, Harold Brown. Mr. Wein- 
berger I'm appointed a commis- 
sion of experts outride die De- 
fense Department to re-examine 
all aspects of the basing issue. It 
is due to report to mm next 
week. 

Mr. Weinberger, who has ad- 
vocated building (he missOe but 
has been skeptical about the 

(Continued oo Page 3, CoL 3) 
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Hassan Gives 
Approved for 
Sahara Vote ~ 


By Charles T. Poweo 

Los Angda Times Soviet 

NAIROBI — King Hassan U of 
Morocco announced here Friday 
that he is willing, in principle, to 
accept a referendum of the people 
of the Western Sahara to deter- 
mine whether they will become 
part of Morocco or an independ- 
ent state. 

The declaration by the Moroc- 
can king could be the first step 
toward resolving a conflict that 
has pitted Moroccan troops 
against guerrillas of the Pblisano 
Front since 1976, when the Spsn- 
ish government pulled out of the 
territory then known as the Span- 
ish Sahara. 

“We wanted,” said King Hassan 
in a speech at the summit confer* 
race of the Organization of Afri- 
can Unity meeting here this week, 
“to save the African community 
from a threat that could explode. 
In order to avoid such an explo- 
sion, we had decided to agree, in 
principle, to a referendum ..." 

Such a referendum was pro- 
posed earlier by a committee of 
African beads df state assigned by 
the'OAU to work out a compro- 
mise in the Western Sahara. 

{A FoEsario spokesman de- 
scribed the king’s proposal as “ob- 
viously unacceptable to the 
Saharan people," n 





Backers of EEC Plan 
Show Cautious Hope 


A Moroccan greets King Hassan eotbusiasticaHy In Nairobi on the king’s arrival at the Organiza- 
tion of African Unity's animal summit, as Kenyan President Daniel Arap Moi, left, looks on. 


The Associated 


{After the king ended his speech, 
he M a brief exchange with Mau- 
ritanian i»ftwi of state Mohammed 
Khouna Ould HaidaBa, who had 
taken the floor to protest the al- 


legedly 

attempt in Mauritania in 
the AP reported. The long asked 
dm chairman, Kenyan Resident 
Daniel Arap Moi, to rule that LL 
CoL Ould Hadatta’s remarks were 
out of order. Mr. Moi did so but 
the Mauritanian continued speak- 
ing. King Hassan rose and walked 
out, followed by his retinue of offi- 
cials and security men.1 

King Hassan's statement on the 
Sahara was initially greeted as a 
positive step toward a solution of 
one of the most divisive issues in 
the OAU in recent years. But 
many problems remain, including 


Tha r of determining who is quali- 
fied to vote in such a referendum. 

The Moroccans claim that the 
“legal” population of the Western 
Sahara is about 73,000 people, a 
figure taken from the last census 
by the Spanish. 

The Polisario claims that there 
are more titan a million refugees 
from the region who now live in 
ymiriiama and the Algerian town 
of Tindouf near the Saharan bor- 
der. 

“It is a very difficult question,” 
said a Moroccan diplomat, ac- 
knowledging that “it could take 
years” to resolve this point. 


The Polisario Front has been 
backed principally by the Algerian 
government, and receives anus 
from Libya. Morocco has used 
US. arms and aircraft. 

Morocco argues that the Polisar- 
io is essentially a mercenary army, 
composed of Mauritanians, Mah- 
ans. Algerians, Chadians and 
Touareg tribesmen “recruited to 
fight for a country almost all of 
than had never seen." 

Morocco's claim to the desert 
territory goes back to pre-colonial 
times when Morocco was divided 
into Spanish and French zones. 
When Morocco achieved inde- 
ideace in 1956, the Western Sa- 


Uganda, Sudan Cite Libyan Interference 


pens 

hara 


■M 






From Agency Dispozdux 

KAMPALA, Uganda — Uganda 
has accused Libya of trying to 
brine . htttw into Uganda to stop 
President Milton Obote’s party 
from winning elections last De- 
cember, anH neighboring Sudan 
has blamed Libya for an explosion 
at the Chad Embassy in Khar- 
toum. 

with subversion 


byan government ap reached a 
neighboring country for permis- 
sion to transit aims to Uganda to 
prevent President Oboie’s Uganda 
People’s Congress from winning," 
he said. The internal affairs minis- 
ter did not say winch neighboring 
country was involved. 

Mr. Lgwuliza-Kinmda said the 
two men had approached a Ugan- 
dan citizen last Ibesday to try to 


Charanc Libya with subversion oan auzen last mesaay to uy to 
and terrorism, Uganda put two Li- obtain landing drills for a Libyan 
byan diplomats under house arrest aircraft in Uganda. He said they 


lay and Sudan recalled all 
its diplomats in Libya. The Li- 
byans retaliated Friday by order- 
ing their own diplomats home 
from Sudan and oaring the Su- 
danese Embassy in Tripoli. 

House Arrest 

Uganda's internal affairs minis- 
ter, John. Luwuliza-Kiruuda, de- 
scribing the alleged plot to the 
Ugandan Parliament late Thurs- 
day, did not say whether the arms 
shipments ever occurred. 

Mr. LuwuEza-Kirunda said the 
two Libyans — Sattm Khafiefa, 
who was the Libyan charge d'af- 
faires in Uganda, and Abdcl- 
Monem Saed — were placed under 
house arrest in a Kampala hold 
Tuesday, pending an investigation. 

“I believe that just before the 
December, 1980, dections the Li- 


did not deny their action but gave 
no explanation. He said they also 
admitted that a Dumber of Libyan 
military aircraft going to neighbor- 
ing countries had been overflying 
Uganda without permission. 

Later, Mr. Khalfeta spoke to re- 
porters by telephone from his hotel 
room and denied all the minister's 
allegations. Asked why he was un- 
der house arrest, the Libyan said; 
"Uganda is tike a drunk man. 
Sometimes ft does not know what 
it is doing." 

Supported Amm 

Libya supported Idi Amin and 
sent troops to fight the invasion 
force of Tanzanian troops and 
Ugandan exiles that overthrew the 
dictator in 1979. 

The Sudanese Foreign Ministry 
accused Libya on Thursday of sub- 
versive activities along Sudan’s 


border with Chad and said Libya 
was responsible for a grenade blast 
that day at the Chadian Embassy 
in Khartoum, in which two per- 
sons were killed. The Libyan news 
agency retorted that Sudan had 
"prdndiced Arab solidarity” by re- 
suming full diplomatic relations 
with Egypt despite that country’s 
peace treaty with Israel 

The U.S. government closed the 
Libyan Embassy in Washington in 
May, charging that Libyan diplo- 
mats were encouraging terrorism 
and directing assassination at- 
tempts on owed opponents of CoL 
Moamer Qadhafi, the Libyan lead- 
er. 

Relations between Sudan and 
Libya have beat strained since 
President Gaafar Nimriri accused 
Libya of financing the 1976 coup 
attempt against turn mounted by 
Sudanese leftists. When the Li- 
byans sent troops last year into 
Chad, Sudan charged CoL Qadhafi 
with trying to undermine its securi- 
ty- 

The Sudanese Foreign Ministry 
statement also charged the Li- 
byans had tried to exploit recent 
strikes for higher wages by 43,000 
Sudanese railway workers. The 
strikes virtually paralyzed distribu- 
tion of food, fuel and other com- 
modities throughout Sudan for 
several weeks. 


was not included in the 
age, although Morocco has 
regarded the population 
Moroccan. 

The Western 


iys 
there as 


Sahara has rich 
and the Alger- 
ians nave viewed it as a potential 
Algerian route to the Atlantic 
Ocean. 

As the OAU summit ended its 
third day, there seemed to be a 
hardening of the opposition to a 
proposal by Libya to hold next 
year’s summit in Tripoli, a move 
that would make CoL Moamer 
Qadhafi chairman of the OAU in 
1982. 

Libyan representatives to the 
summit and its prdiminaiy meet- 
ings in Nairobi nave held numer- 
ous news conferences and offered 
CoL Qadhafi’s services as a media- 
tor in various African and Middle 
Eastern disputes. As the summit 
opened, most diplomats were say- 
ing that it looked as if Libya was 
very dose to walking away with 
the prize of the next OAU chair- 
manship. 

"It looks to me like the tide has 
now turned," an Egyptian diplo- 
mat said Friday. “If we have had 
some small part in it, I am glad.” 1 

The Egyptians scored a key vic- 
tory here Thursday night when the 
OAU Council of Ministers struck 
down a praxsal, led by the Algeri- 
ans ana Libyans, to condemn the 
Egyptian peace treaty with Israel 
and the Camp David peace talks. 


By Axe! Krause 

iMmatianal Hendd TrfbttK 

BRUSSELS — One of the far- 
thest-reaching political debates in 
the 23-year history of the Europe- 
an Economic Community could 
begin as early as Monday when the 
annual summit convenes to face 
sweeping reform proposals put for- 
ward Wednesday by the EEC 
Commission. 

Since the commission imveDed 
its long-awaited proposals, widely 
contradictory views on them have 
been expressed by senior EEC offi- 
cials ana Western diplomats. 

The consensus views were re- 
corded in interviews with a dozen 
senior officials, staff specialists 
and Western diplomats to the 
EEC. They requested anonymity 
because of the sensitivity of the is- 
sue and of their positions. 

The proposals, which will cer- 
tainly be discussed when EEC 
leaders bold their annual summit 
in Luxembourg Monday and Tues- 
day, are aimed at resolving several 
pressing issues — reducing Brit- 
ain’s budget contribution, reform- 
ing the Common Agricultural Poli- 
cy, developing poorer regions such 
as the Mediterranean area and 
promoting new industries in a 
more competitive climate within 
the community. 

“Helmut Schmidi and Margaret 
Thatcher wfll amply have to talk 
about the proposals... Ibe stakes 
for both of than are too great," 
said an EEC official who is helping 
to prepare the agenda for the sum- 
mit, although he quickly stressed 
that detailed proposals will proba- 
bly not be ready for discussion by 
the leaders untu the next summit 
scheduled in London in Novem- 
ber. 

The stakes involve die economic 
future of the EEC, for as EEC 
Commission President Gaston 
Tbom said in letters and personal- 
ly to leaders of the 10 member 
stales, "The reforms we are pro- 
posing will be carried through in 
the years when we should be pre- 
paring European society for the 
21stcentuiy. 

In London, Mr. Thom talked 
Friday with British Foreign Secre- 
tary Lord Carrington as ne sound- 
ed out initial reaction. He said lat- 
er that, halfway through bis tour, 
“reactions are more positive than I 
expected.” 

At a news conference in Brussels 
Thursday, Etienne Davignon, the 
EEC commisaooer for industry 
and energy, stressed it would be 
wrong to view the issues 
by the proposals as purely 
budgetary. 

New SoBdarity Soo^ft 

He said the goal is a new soli- 
darity within the EEC which 
should extend beyond the budget 
and agriculture to a wide range of 
economic activities, including de- 
velopment of energy resources, 
new technologies and the promo- 
tion of such fields as agribusiness, 
nuclear safety and b«>tecimdojry. 

Leaders in key EEC nations 
withheld public comment, but the 
impression in Brussels is that the 
response Mr. Thom was getting af- 


ter stopovers in Paris, Bonn and 
London reflected what one official 
described as nancommital but also 
non-negative, hence promising. 

The immediate issue and also 
the main proposal called for by 
member stales on May 30, 1980, is 
the the permanent reduction of 
Britain’s contributions. Although 
its details were kept sketchy, Brit- 
ain's net contribution to the budg- 
et under the proposal would be re- 
duced substantially by cuts in pay- 
ments received by other EEC 
members under the Common Agri- 
cultural Policy. 

Currently Britain pays roughly 
21 percent of the agricultural poli- 
cy budget — which represents 70 
percent of the EEC’s total $21 bil- 
lion budget — but draws only 6 
percent erf the benefits. 

EEC and British government 
sources said that the estimated re- 
duction could total SI. I Uttion, 
roughly equivalent to the refund 
the Thatcher government negotiat- 
ed last year. This arrangement was 
temporary and controvosiaL 

What is being considered now, 
said a senior EEC official special- 
izing in agricultural policy, is an- 
other proposal to make others pay, 
namely west Germany, France, 
Denmark and the Benelux coun- 
tries. He noted that Britain and 
West Germany are the EEC’s only 
tier contributors. Bonn has com- 
plained vigorously about its level 
of net contributions, last year 
more than $1.8 billion. 

Common Agricultural PdBcy 

EEC officials and diplomats 
agreed in interviews Thursday and 
Friday that the most signi fi cant 
recommendation in the proposals 
revolve around reforming the 
Common Agricultural Policy, both 
as it applies within the 1 0-nation 
area ana to an expanded export 
drive. The basic idea is to slow 
farm spending. 

Although higher world prices for 
Tarm products have cased EEC 
budgetary pressures tins year, the 
costs of subsidizing the Common 
Market's eight million fanners will 
outstrip EEC revenues, possibly 
next year. By that time the EEC 
may have reached the limit of its 

(Conthmed on Page 2, CoL 7) 



Spadolini Wins 
Accord to End 
Crisis in Italy 


designate 
aved the 


The Associated Press 

ROME — Premier-de 
Giovanni Spadolini receri 
go-ahead Friday to form Italy's 
41st postwar government after 
reaching agreement on a program 
and a distribution of Cabinet posi- 
tions among the five parties in his 
proposed coalition. 

Mr. Spadolini, bidding to be- 
come the first non-Christian Dem- 
ocrat premier in Italy since 1945. 
announced be will present his list 
of ministers to President Sandro 
Pertini during the weekend to end 
the monthlong government crisis. 

Agreement was announced after 

Mr. Spadolini, 56, a senator from 
the tiny Republican Party, met for 
four hours with the leaders erf the 
other four parties — the Christian 
Democrats, Socialists, Social Dem- 
ocrats and Liberals. 

Among the 630 seals in parlia- 
ment, the Christian Democrats 
won 262 in the 1979 election, the 
Socialists 62, (he Social Democrats 
20, the Republicans 16 and (he 
Liberals 4. This would give the 
new coalition, allowing for subse- 
quent changes, a majority of about 
50 seats. 

Socialist Party leader Betiino 
Craxi said they had agreed "on a 
program and on a balance [of Cab- 
inet posts] that are considered ac- 
ceptable by the parties which will 
form the coalition." 

Flaminio Piccoli, Christian 
Democrat secretary, said the par- 
ties will now propose names for 
Cabinet posts, whose actual selec- 
tion is up to the premier-designate. 

The powerful Communist Party, 
with just over 200 seats in parlia- 
ment and the largest Marxist party 
in the West, will remain in the op- 
position, although the party has in- 
dicated it might be Willing to sof- 
ten its opposition because the gov- 
ernment will be headed by a non- 
Christian Democrat. 

The Socialists brought down the 
last government, headed by Chris- 
tian Democrat Premier Amaklo 
Foriani, after three ministers as 
well as members of the political 
and military establishment were 
linked to the Propaganda Due, or 
P-2, lodge that is under investiga- 
tion as a possible criminal associa- 
tion. 

Although the Republicans 
polled only 3 percent of (he na- 
tional vote in 1979, Mr. Spadolini 
was appointed premier-designate 
because of his reputation for integ- 
rity. A framer newspaper editor, 
Mr. Spadohni is an expert on 
church- state relations and has 
served as a minister in two govern- 
ments. 

The last non-Christian Demo- 
crat premier was Ferruccio Parri of 
the now defunct Action Party, 
whose coalition lasted from June 
19 to Nov. 24, 1945, giving way to 
Christian Democrat Alade de 
Gaspari. 


Gaston Thorn 


Criminal Action Barred 

ROME (AP) — The government 
was advised Friday it can take ad- 
ministrative but not criminal ac- 
tion against state employees for 
merely belonging to the ' secret 
lodge. 

The opinion bry the Council of 
State said the P-2 lodge was a se- 
cret association and as such is 
prohibited under the constitution. 
But it said individual members 
could only be tried for specific 
crimes and not just fra member- 
ship in P-2. 

Former Premier Foriani had 
asked fra the opinion of the coun- 
cil, an advisory body to the gov- 
ernment However, the opinion is 
not binding. 

Pope Has Fever 
Again; Libya Tie 
With Agca Seen 

United Pros htienmtkmal 

ROME — Pope John Paul ff has 
a fever again and may have to re- 
main hospitalized two more weeks 
or more, his doctors said Friday. 
They said such a recurrence of fe- 
ver was not unusual with die type 
of virus affecting the pope, but it 
could delay his second abdominal 
operation for up to a month. 

Meanwhile, the Milan newspa- 
per Coniere detta Sera reported 
that Mehmet Ah Agca, the Turk 
accused of shooting John Paul in 
Sl Peter’s Square on May 13, was 
seen training in a Libyan guerrilla 
camp two weeks before the assassi- 
nation attempt. 

The newspaper said a witness 
d aiming to have seen Mr. Agca, 
23, in the Libyan camp at the end 
of April has given testimony to 
Rome magistrates in charge of the 
case that wfll be presented when 
Mr. Agca appears m court July 20. 

The pope returned to the 
Gondii hospital last Saturday be- 
cause of a persistent fever, and 
doctors said he had a type of 
Herpes virus, which a hospital 
spokesman said the pope may have 
gotten accidentally from blood 
transfusions. 



Sen. Giovanni Spadolini 


Polish Allies 
Said to Send 
Nation Notes 

United Press International 

WARSAW — Poland’s Commu- 
nist leadership has received letters 
from three allied EasL bloc nations 
since the Soviet Union issued a 
tough warning in a message three 
weeks ago, official sources said 
Friday. 

The official PAP news agency 
said Hungary and Bulgaria sent 
Poland written messages via spe- 
cial envoys less than a week ago 
and official sources said Gustav 
Husak, Czechoslovakia’s pan; 
chief, also had sent a letter. 

A government source said the 
Hungarian letter was “gentle and 
friendly” in lone bul there was no 
immediate information on the let- 
ter from Mr. Husak, who has tak- 
en a hard-line stance throughout 
the Polish crisis. 

One source said Mr. Husak’s let- 
ter was presented to Polish party 
leader Stanislaw Kama by Czecho- 
slovakia’s ambassador earlier this 
week. 

Mffitary Exercises 

Poland announced earlier that 
Polish and Soviet troops have be- 
gun joint training exercises in 
southwest Poland and the Soviet 
Union indirectly warned ag ain 
that events are pushing Poland 
toward a catastrophe. 

Meanwhile, the Solidarity trade 
union and the government ended 
talks Thursday with both sides 
calling for moderation during 
preparation for their important 
conclaves this summer — Solidar- 
ity's first congress and an emergen- 
cy party congress. The party con- 
gress, July 14-18, could formalize 
Poland’s reform movement. 

“The period of confrontation is 
over,” Solidarity leader Lech 
Walesa told 25.000 persons who 
gathered in lhe industrial riiy of 
Radom, 70 miles ( 1 12 kilometers) 
south of Warsaw, to mark the fifth 
anniversary of bloody food price 
riots there. 

"Let no one think we have 
won,” Mr. Walesa said. “Now the 
toughest period begins. 1 call upon 
you to be united and sensible.” 

A government spokesman told a 
news conference: “Our policy is 

(Co nt ained on Page 2, CoL 3) 
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Carter on Iraq 

President Carter was so con- 
cerned last year about Iraq’s 
approach to nuclear power 
that he asked France three 
times to tighten safeguards cm 
the Osirak reactor. Pag p 2. 

Dousing the Fire 

The White House has moved 
to quiet the latest controversy 
involving Secretary of Slate 
Alexander M. Haig Jr. Page 3. 

Magic Money 

Earvin (Magic) Johnson has 
signed a contract with the Los 
Angeles Lakers basketball 
team that is being called the 
longest and richest in sports 
history. Page 15. 

MONDAY 

Focus on Greece 

Greece is adjusting to EEC 
membership and is anticipat- 
ing national elections, in 
which a Socialist victory seems 
posable. A special supplement 
will appear Monday. 
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W. Germans Recount 
Training With PLO 


By Stuart Auerbach 


, Service 

BEIRUT — Two West German 
ran said here that they were part 
OF a group of about 30 neo-Nazis 
who were being trained as terror- 
ists tn a Palestine Liberation Or- 
ga niz a t i o n camp from which they 


men were brought out 
Thursday at a press conference 
held by the Maronite Christian 
PhaJanee Party, bitter enemies of 
simians in Lebanon's on- 


the 


going civil disturbances, who said 
that information supplied by the 
two led to the arrest, in Germany 
of three neo-Nazis, including the 
man who recruited them. 

This would be the most substan- 
tive link connecting the PLO with 
the training of international terror- 

right, the opposite side of tliespec- 
trum from the Palestinian organi- 
zation. Ali Agca, the rightist Turk 
accused of trying to assassinate 
Pope John Paid H, has been re- 
ported as haying said he received 


mili taiy irammg in Lebanon. 

The PLO first denied the charge 


.Germany for terrorist training by 
Karl-Hdnz Hoffman, 43. 

Mr. Hoffmann, a sign painter 
who founded a neo-Nazi organiza- 
tion called the Military Sports 
Group Hoffmann which was 
banned in West Germany last year 
for advocating the overthrow of 
the government, was arrested in 
Bavaria earlier this week along 
with his girlfriend and another 
man who was reported to have 
received military training in Leba- 
non. 

Mr. Behle, a former West Ger- 
man postal employee who spoke in 
English for himself and Mr. Main- 
lea, said they came to Beirut with 
about 30 others last October to 
receive training in weapons and 
explosives. He said all their money 
and papers where taken by Mr. 
Hoffmann and they were placed in 
a special section of the PLO’s Bir 
Hassan camp, located near Beirut 
airport. 

Instead of receiving tr aining , 
Mr. Behle said, the men spent 
most of their time repairing PLO 
trucks and cars and pu tting up 
buddings and anti-aircraft shelters. 


and then Thursday night held a 
hastily caDed press conference at 
which two other Germans said 
they had been receiving military 
training from the Phalange but lat- 
er joined the Palestinian cause. 
When asked what dm symbol of 
the Phalange Party was, they drew 
two crossed swords. The true sym- 
bol is a cedar tree of Lebanon; ob- 
servers hoe know erf no crossed- 
sword insignia for the Phalange 

militias 


He said he and Mr. Mainka 
stole out of the camp on June 14 
and managed to make their way to 
the Christian side of Beirut where 
they were taken into custody by 
the P halange organization. 


Label Rejected 


Nonetheless, a PLO spokesman 
accused the “information services 


of the Zionist entity [Israel] and 
their collaborators of the 
Phalange, supported by American 
information and mass media*' of 
trying to label the PLO as terror- 
ists. 

“They want to stop the growing 
understanding and growing suc- 
cess which the PLO has achieved 
on the international level, especial- 
ly among the European nations,*’ 
he continued. 

Thursday’s twin press confer- 
ences were part of a long-standing 
propaganda battle between the 
Phalange and the PLO over the 
training of terrorists. They come at 
a time when the issue h as attracted 
worldwide attention with attempts 
on the lives of President Reagan 
and the pope and the firing of 
blank cartridges at Britian's Queen 
Elizabeth H. 

The two young Germans pro- 
duced by the Phalange — Waiter- 
Ulrich Behle, 22, who gave his Ar- 
abic code name as “Khaled,” and 
Uwe Johannes Mainka, 24, who 
listed his code name as “Abdallah** 
— said they were recruited in West 


UN Condemns Killings 

UNITED NATIONS, N.Y. 
(WP) — The Security Council is- 
sued a statement Thursday con- 
demning the killing of two UN sol- 
diers in Lebanon last week, in the 
first even indirect censure it has 
aimed at the Palestine Liberation 


Organization. 
The action 


was unanimously 
agreed on after four days of nego- 
tiations by all 15 council members, 
including those who normally are 
hesitant to criticize the PLO, such 
as the Soviet Union and no- 
naHgned members. It was regarded 
here as a diplomatic triumph for 
the United States, following the 
successful negotiation last week of 
a compromise resolution con- 
demning Israel’s raid on an Iraqi 
nudear reactor. 

Thursday’s statement, read by 
council President Porfirio Munoz 
Ledo of Mexico, says the council 
“condemns the killing by so-called 
armed elements of two Fiji peace 
soldiers on June 19. This outrage is 
a direct defiance of the authority 
of the Security CoundL” 

Although the PLO has been 
blamed for other UN casualties, 
this is the first time the "armed de- 
ments” have been condemned by 
the council, which in the past has 
issued statements of regret over 
the deaths of peacekeeping 
diers. 


sol- 


Peres AUies With Rabin 
In Bid to Overtake Begin 


United Press International 

TEL AVIV — In a dramatic bid 
for unity before Tuesday’s elec- 
tions, Labor Party leader Shimon 
Peres has drafted his bitter rival, 
Yitzhak Rabin, as his choke for 
defense minister in an effort to 
overtake Prime Minister Mena- 

chem Begin. 

Mr. Peres’ selection of Mr. Ra- 
bin for the second most important 
Cabinet post came just one hour 
after the broadcast of his Thursday 
election debate with Mr. Boon. A 
Labor Party-commissioned Gallup 
PoD showed Mr. Peres the victor in 
ihe debate by 57 to 43 pecent of 
those surveyed. 

Mr. Begiris Likud coalition, 
which played down the Peres- Ra- 
bin move, claimed that its poll 
showed the prime minister won the 
debate. 

With all recent pedis showing 
Mr. Begin surging ahead, Mr. 
Peres and Mr. Rabin, a former 
prime minister, moved to patch up 
their longstanding rift — which an- 
alysts sard had hindered Labor in 
its bid to unseal Mr. Begin — and 
win over the 25 percent of the elec- 
torate that is as yet undecided. 

“What should we do? Continue 
personal quarrels or unite in face 
of the future?” Mr. Peres said at 
the news conference, announcing 
that Mr. Rabin, Labor's most pop- 
ular figure, would be his defease 
minister. 

“In order to do our best we real- 
ly have to unite and employ every 
talent, every ounce of gpod will to 
offer our nation the bat available 
team.” Mr. Peres stud. 

Mr. Rabin, who while he was 
minister in 1976 ordered the 


ing" with Brazil over charges that 
Israeli secret service agents planted 
a story that eight tons of Brazilian 
uranium was hijacked on its way 
to Iraq. 

Brazil recalled its ambassador to 
Israel, Vasco Mariz, for consulta- 
tions in protest against the stories, 
which appeared m two Brazilian 
newspapers. 

“We are friends of the great Bra- 
zilian people and I hope that the 
ambassador of Brazil will very 
soon come bade to our country,** 
Mr. Begin said. “There is an abso- 
lute misunderstanding. My friends 
never said a word about BrazQ in 
connection with that topic.” 


Suspension Overturned 

TEL AVIV (AP) — The Su- 
preme Court on Friday annulled 
the suspension of Samuel Flatten 
Sharon from the Israeli Knesset 
(parliament), saying the body 
should have awaited the result of 
his appeal against an election- 
fraud conviction. 

Mr. Flatto-Sharon was suspend- 
ed by the Knesset's House Com- 
mittee on May 19 after be was sen- 
tenced to nine months imprison- 
ment for buying votes in the 1977 
election. He appealed the decision 
while campaigning for a Knesset 
seat in the upcoming general elec- 
tion. 


Sadat Expects Autonomy Pact 


CAIRO (Reuters) — 
President Anwar Sadat 


nan 
he ex- 


pects an agreement to be reached 
by tin 


ebbe airport rescue raid, admit- 
ted he had spumed joining Mr. 


Peres in the past but said he 
changed his mind “for the ultimate 
national need." Former Gen. 
Haim Bar-Lev, originally picked 
for the Labor defense job, was 
switched to the post of deputy 
prime minister. 


>y the end of this year on granting 
automony to Palestinians on the 
West Bank and in the Gaza Suip. 



Revolution in Party ItselfTroublesPolishDissident 


By John Dam con 

Sen York Times Service 

WARSAW — The patriarch of 
Poland’s dissident movement, 
Jacek Kuron, has predicted many 
unthinkable things, and they came 
to pass. He foresaw an alliance be- 
tween workers and intellectuals 
against the Communist Party, the 
emergence of independent trade 
unions, the liberalizing of society 
and the demands for democracy. 

But there is one thing even he 
did not anticipate, and as he tries 
to peer into the future from behind 
his solid wood desk — piled high 
with newspapers, treatises and 
overflowing ashtrays — it worries 
him. 


Jacek Kuron 


AT 


“I have built my theoretical con- 
struction on the assumption that 
die party itself would not be 
changing,” he said. **We were the 
ones who were going to make 
changes. The party was supposed 
to have been a shield from the So- 


viet Union. We would set up 
boundaries between us and the 
party and make changes from be- 
low in those areas where they 
could be made;” 

Caught off guard by what he 
terms the beginning of a revolution 
within the party itself, Mr. Kuron 
believes dial the situation has 
crossed a critical threshold in 
which Soviet militaiy intervention 
is no Longer impossible. He said: 

“The foundation of our thinking 
was that the party would continue 
to eqjoy the trust of the Soviet Un- 
ion, and at this point that is ques- 
tionable. I am not saying that the 
party no longer has tins trust, but 
that it could lose it any moment 
now. 

“The whole joke of the matter is 
that we do not know what the So- 
viet Union really wants. There are 
several possibilities. One is that 
they are afraid of a hotbed of con- 
tagion here, and if that is so, then 
keeping the leading role erf the par- 


ty is not simply a question of their 


i question i 

trusting the party. There is also an 
dement of ritual to it, a matter of 


maintaining appearances. 

“If that is the case, so much has 
happened after August, so much 
has been broken in this comphcat- 
ed ritual, in the mechanism of the 
functioning of the system, that ft js 
really surpriang . . . that they did 
not just roll in during September 
or October. 

“That makes me think that it is 
not just the matter of contagion 
that they are concerned about, but 
political guarantees of military 
alignment* 


facing the 'independent union, he 
believes, is whether to link up with 
the authorities now in an attempt 
to change the system from within 
or to remain a force for a change 
from outside. He favors the second 


the secrets of life tucked away in 
his faded leather jacket. , : 

Balding, band-chested, with a 
booming, . gravely voice, he is’. a 
primemeoretidan of : KOR, the 
Committee for Social Self-De- 
fense, which he helped- found in : approach. 

1976. This organization, which be- “If we berame part of the 
gan by defending workers pun- 
ished for participation in anti-gov- 
ernment riots, helped to start the 
worker rebellion that led to the 
formation of an independent labor 
union last year. 

Mr. Kuron is nominally an - 

tmsis' 


ratus, we wfll support the fight of 
the apparatus ; against change, 
unwillingly” he saic 


Finland: Tempting Analogy 

With this In mind, Mr. Kuron 
has been casting about fra- a series 


of conciliatory guarantees, includ- Catholic Church. 


adviser to the union, and 
enough to keep him, for the time . 
being at Jeast, out of jafl. But he 
has lost pound among the advisers 
of Lech Walesa, the Solidarity un- 
ion leader, to more moderate fig- 
ures associated with the Roman ■ 


3 Nations Reportedly Send Poland Notes 


not to try to rush controversial de- 
cisions in the current sensitive situ- 
ation. We realize that this is a diffi- 
cult period, before the party con- 
gress and also during the Solidar- 
ity elections.” 

In other developments. PAP 
quoted Politburo member Tadeusz . 
Grabski as telling a party regional 
conference in the western city of 
Poznan that, “We must do every- 
thing to extinguish the escalation 
of the anti-Soviet wave lit by irre- 
sponsible elements. We must op- 
pose with determination the 
spreading of various leaflets and 
publications which step up this es- 
calation. Thar authors play in a 
dangerous way with the rate of the 
Polish nation.* 

In Moscow, Tass on Thursday 
printed an editorial from the Bul- 
garian newspaper, Rabotni- 
cheskoye Dclo, saying “the situa- 
tion in Poland continues to devel- 
op in a negative way.” 

The Bulgarian newspaper said it 
expects the Polish Communist Par- 
ty to “launch an offensive against 


the anti-Sorialist and counterrevo- 
lutionary forces which are pushing 
Poland to a catastrophe.” 

It said that contrary to- the in- 
structions given Poland after a 
Warsaw Pact summit in Decem- 
ber. “The crisis continued to deep- 
en and aggravate. The course of 
concessions and compromises, and 
not on secondary but on cardinal 
questions, deepened the crisis phe- 
nomena in the country." 

During the period rated by the 
editorial. Poland’s Communist 
rulers allowed fanners to form a 
rural Solidarity union, modeled on 
Solidarity, which was born after 
last August’s strikes in Gdansk. 


Carter Approached France 
On Iraqi Reactor, A-Plans 


By Thomas O’Toole 

Washington Pan Service 

WASHINGTON — President 
Jimmy Carter was so concerned 
last year about Iraq’s approach to 
nuclear power that he secretly 
asked France three times to tighten 
safeguards on the Osirak reactor 
— destroyed by Israel on June 7 — 
which it was building outride 
Baghdad. 

One matter that worried Mr. 
Carter was Iraq’s contract with It- 
aly for a “hot cell” laboratory that 
could be used to extract radioiso- 
topes from the reactor's spent fuel. 
Such isotopes are used, for exam- 
ple, to diagnose and treat certain 
diseases. But they are also used in 
the manufacture of plutonium, the 
main ingredient of an atomic 
bomb. 

Mr. Carter was also concerned 
about Iraq's attempt to purchase 
from West Germany, Canada and 
the United Slates 10 tons of de- 
pleted uranium fuel that could be 
used to make even more plutoni- 
um. 

What Mr. Carter won in three 
extraordinary approaches to for- 
mer French President Valfay Gis- 
card d* Esiaing was an agreement 
to pre-irradiate the highly enriched 
uranium fuel so it would be “poi- 
soned,” making it more difficult 
for Iraq to divert it from research 
to an atomic weapon. 

■Carter’s Intervention’ 


tract isotopes like radioactive co- 
balt, which is used in the treatment 
of cancer. But it can -also be used 
to remove traces of plutormua. 

Italian 


He also persuaded Mr. Giscard 
d’ Esiaing to sign a contract with 
Iraq that called for the presence of 
150 French technicians at the 
Osirak reactor until at least 1989 
to ensure that Iraq did not develop 
such a bomb. 

“Both these agreements were 
unique in the world of nudear 
powsr,” said a source dose to the 
Carter administration. “They 
would not have happened except 
for Carter’s intervention." 

Authoritative sources dose to 
the former U.S. president said he 
was not informed of any Israeli 
plan to attack the reactor if the 
Iraqis pressed on with their con- 
struction and start-up operations 
this summer. 

In addition to asking France to 
lighten safeguards, sources said 
Mr. Carter also asked Italy to re- 
consider the sale to Iraq of a 
shielded hot cdl that could be used 
to remove radioactive isotopes 
from the reactor’s spent fuel 

A hot cell is usually used to ex- 


Mr. Carter was not able to per- 
suade the Italians to slop the sale, 
the sources said, but he did con- 
vince Italy to place a team of tech- 
nicians at the Osirak site on a 
more or less permanent basis to 
make sure that Iraq did not re- 
move plutonium from its spent 
fuel There were an estimated 20 
Italian technicians On duty at 
Osirak the day before Israeli jets 
attacked the reactor. 

As Carter administration sourc- 
es describe last summer’s events, 
the former president was deeply 
disturbed when he heard Iraq had 
tried to buy 10 tons of depleted 
uranium fuel from West Germany. 

The fuel was to have gone from 
West Germany to Canada for fa- 
brication into metal billets, then to 
the United States for con version 
into rods, returned to Canada for 
machining into fuel pins and then 
back to West Germany to be cov- 
ered with a protective cladding. 

The scheme never went through, 
in part because Canada squashed 
the deal before the United States 
was even consulted. Canada 
balked because there appeared to 
be no good reason why Iraq would 
.want to buy depleted uranium, ex- 
cept to irradiate it to make pluto- 
nium. 


•Very Weak Argument 1 

“You can argue that you’d use 
depleted uranium as a shielding 
material or as a training material 
for technicians learning to handle 
radioactive materials, but it’s a 
very weak argument,” one source 
said. “At the time, it sounded like 
an even weaker argument for Iraq 
to want to buy the stuff.” 

Depleted uranium could be 
formed into rods and placed in a 
research reactor like Osirak, then 
removed after absorbing neutrons 
given off by fissioning uranium 
and reprocessed in the hot cell to 
make plutonium. 

Said one source: “If Iraq had 
spiked any depleted uranium with 
neutrons in tire reactor, they would 
have tipped their hands complete- 
ly. It would be the same dp of their 
hands if they had asked the 150 
French technicians to leave (he site 
so they could divert the fuel to 
weapons use.” 


8 Executed as Rebels in Western Iran 


RAMAT GAN, Israel (UPI) — 
there had 


Mr. Begin said Thursday there j 
beat an “absolute misunderstand- 


PmmAgntcy Dispatches 

TEHRAN — Eight anti-govern- 
ment rebels were executed Friday 
in Urmia, the capital of the trou- 
bled West Azerbaijan province, for 
waging armed struggle against the 
Islamic republic of Iran, the local 
revolutionary prosecutor’s office 
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In another development, an ex- 
iled Kurdish leader was quoted as 
saying that former President Abol- 
hassan Bani-Sadr had taken refuge 
with Iran’s rebellious Kurdish 
tribesmen in Kurdistan. 


Iran’s ethnic Kurds, a spokesman 
for the prosecutor's office said. 

It was not clear if the executions 
were related to Wednesday's at- 
tack by Kn/dish rebels on a funer- 
al procession in the Kurdish 
stronghold of Mahabad, about 75 
miles (120 kilometers) southeast of 
Urmia. Six mourners were killed in 
the attack and tire city’s governor 
and six Revolutionary Guards 
were wounded. 


now in Norway, said that Mr. 
Bani-Sadr, whom Ayatollah Kho- 
meini fired on Monday, “is now in 
the hands of the Kurdish Demo- 
cratic Party. Kurdistan is the only 
place where he can save his ncckr 
Mr. Kffic said that the Kurdish 
party was protecting Mr. Bani- 
Sadr. He added that Mr. Bani-Sadr 
was in Kurdistan but refused to 
say exactly where. 


1,600 Executions 


The men executed Friday in the 
western province were convicted of 
cooperating with the banned 
Kurdish Democratic Party and the 
Maoist Komoleh, which have been 
leading a two-year-old guerrilla 
struggle for greater autonomy for 
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The executions bring to about 
SO the number of people put be- 
fore firing squads in the past week 
on charges of taking part in anti- 
governmenl demonstrations; col- 
laborating with counterrevolution- 
ary groups. Israel and the regime 
of the late shah; and sexual of- 
fenses. 

Amnesty International said 
Thursday that the regime of Aya- 
tollah Rubollah Khomeini has exe- 
cuted at least 1.600 people since it 
came to power in February. 1979. 
The London-based human rights 
group appealed for an end to the 
killings. 

I logon Kilie. a Kurdish leader 


Iowan Pleads Guilty 
In $3-Million Holdup 

United Prealitumadooel 

DES MOINES, Iowa — Douglas 
Fenimore, 34. pleaded guilty to 
participating in a $3.3rtmuioa 
bank robbery in Tuscon, Ariz., on 
April 22 — the largest in VJS. his- 
tory. 

Mr. Fenimore. 34. of Des 
Moines, also pleaded guilty Thurs- 
day id federal charges in a 51 J 
million jewelry store robbery in 
Phoenix and another S 500.000 
jewelry holdup in Walnut Creek. 
Calif. Authorities recovered 
S450.0UG after apprehending Mr. 
Fenimore. 


seen by the Poles as another at- 
tempt to increase pressure as they 
prepare for a special party con- 
gress next month. 

Western sources confirmed that, 
within the last two weeks, Hungar- 
ian soldiers had moved into train- 
ing camps in the field. The sources 
viewed the step as contingency 
planning to activate a brigade-size 
force of 7,000 men that could be 
deployed for token representation 
in any Warsaw Pact move against 
Poland. 


ing the subordination of the armed 
forces, that a Polish government 
could offer the Soviet Union. The 
Finnish model, with internal sover- 
eignty in exchange for certain obli- 
gations in foreign policy, is a 
tempting analogy but a misleading 
one, he believes. “We are in the 
Warsaw Pact,” he said. 


Mr. Kuron also feds that events 
are moving toward an eventual 


Still, Mr. Kuron, a former party 
member who was expelled in 1964 
for having written a critical open 
letter, is honored as a veteran of 
the struggle who has beat arrested 
so many times that -he has lost 
count and who lends intellectual 
weight and a historian’s perspec- 
tive to discussionson strategy. 

The most important derision 


Bundesrat Rejects 


Hungarian Alert Reported 

WARSAW (NYT) — High Pol- 
ish officials are reportedly con- 
cerned about information they 
have received that some Hungari- 
an armed forces have been placed 
in readiness. 

Sources dose to the situation 
say the Hungarian action is 


1981 Budget Plan 

Reuters 

BONN — The Bundesrat, the 
upper house of parliament, voted 
to reject the 1981 budget propos- 
als, which will now go to an arbi- 
tration committee composed of 
members of both houses of parlia- 
ment. 

The decision was made because 
of disagreements over university fi- 
nancing. 


formation of a coalition in which 
the Communists might share pow- 
er with officially recognized fel- 
low-traveling parties and other 
groups. For example, he points to 
the church and its greater role. 

“Please note.” he added, “that I 
am not talkin g about what I wish 
to happen, as if I had a program 
for it — God forbid! — but I am 
just trying to describe the situation 
as it appears to be unfolding.” 

Mr. Kuron, 47, has come a long 
way from those days not so long 
ago what he was swept into jail 
every time there was an election or 
a visit from a Soviet official. Now 
he lectures as a guest of universi- 
ties. Young people chalk bis name 
into slogans on walls. And he can 
extract Dottles of whiskey in ex- 
change for interviews from foreign 
correspondents who stream into 
his three-room apartment in the 
Zoliborz section of Warsaw as if 
he were an East Indian guru with 


Student Arrests 
In Johannesburg 


Reuters 

JOHANNESBURG •— South 
African security police detained at- 
least 11 black and Indian students 
earfy Friday, university sources 
said. 

The students at University of 
the Witwaterarand were arrested at 
their lodgings in Johannesburg be- 
fore dawn. They included Ghalib 
CgrfwKn , dimrman of the universi- 
ty’s Black Student Society, the 
sources added. Pofioe said they 
could not confirm the arrests. 

The independent South African 
Institute of Race Relations repeat- 
ed this week that police have de- 
tained at least 100 people in the 
six months. The cfampdown 
the white gove rnm ent has 
focused on students, labor union- 
ists and journalists. 


Cheysson Says 
Atomic Aid for 


IS: 


■ ' Ratten 

PARIS — Claude Cheysson, 
French external relations minis- 
ter, said. Friday that^dear co- 
operation with Iraq had 

stopped and would be subject 
to tight French; controls if it 
were resumed. 

Joint Freach-Iraqi work on 
the French-built iiuriear reac- 
tor Osirak hear Baghdad came 
to a halt after Israeli, planes 
bombed it on June,?..- 

‘Tor ' the time being nudear 
cooperation with Iraqhas been 
stopped with' a bang,” Mr. 
Cheysson said during a French 
television interview. “I simply 
do not know at this stage if it 
will be resumed. The Iraqis will 
have to ask to r it. And should 
there be nudear cooperation in 
the future, it will involve, as 
Presided [Francois] Mitterrand 
has stated, the most stringent 
controls.” 


Trudeau Visits London 

United Press tnirrootional 

LONDON* — Canadian Prime 
Minister Rene Elliott Trudeau ar- 
rived in London Friday for talks 
with Prime Minister Margaret 
Thatcher and British government 
mim sfersL Mr. Trudeau is an a 
four-day trip to London, Paris and 
Boom for talks cm issues that will 
dominate the July 20-21 economic 
summit in Ottawa. 


Soviet Scientist Says New Photos 
Disprove r Discovery ? of Atlantis 


The Associated Press 

MOSCOW — A Soviet scientist who thought his research team 
had found the lost continent of Atlantis off Portugal’s coast now 
saysphotographs disprove his earlier theory. 

“The latest photographs have dispelled any thoughts by our 
scientists that this could be Atlantis,'* Andrei A. Aksyonov, depu- 
ty director of the Shirshov Institute of Oceanography, told The 
Associated Press Thursday. 

Two years ago, the Russians reported finding evidence of what 
appeared to be rains of ancient stonework on the submerged vol- 
canic mountain of Ampere, one of several peaks in the sea range 
arching from Portugal's coast to northern Africa. 

Ampere is about 250 miles west of Portugal’s Cape of Sao Vin- 
cente and its summit ties about 200 to 230 feet below the surface. 
Two years ago and again this spring, Soviet scientists produced 
„• photographs of Ampere’s summit in which they said; they “dis- 
cerned rectangular structures” resembling the “vestiges of walls 
and staircases" from the lost continent. 

Mr. Aksyonov said photographs taken last month, however, 
“have convinced me that the formations in the older photographs 
bear only a coincidental resemblance to manmade structures.’' 


Bush Ends European Trip 
'Confident’ About NATO 


WORLD NEWS BRIEFS 


Schmidt Says Brezhnev to Visit W \ Germany 

Reuters 

BONN — Soviet President Leonid L Brezhnev will visit Bonn in No- 
vember or December, Chancellor Helmut Schmidt told his Social Demo- 
cratic Party parliamentary group Friday. 

Mr. Schmidt said the time was agreed on when he met Soviet Ambas- 
sador Vladimir Semyonov in Bonn earlier this week. 

An official statement after that meeting merely referred to a date 
sometime in the last four months of this year. Mr. Brezhnev mil be 
returning a visit Mr. Schmidt made to Moscow last s umm er. 


Pnom Agency Dispatcher 

LONDON — US. Vice Presi- 
dent Bush declared Friday that be 
felt “renewed confidence” about 
the NATO alliance despite the ap- 
pointment of four Communists to 
the French Cabinet and deep cut- 
backs in Britain’s fleet of surface 
warships. 

Ending two days of talks with 
the Socialist rulers of France and 
the Conservative leaders of Brit- 
ain, Mr. Bush said, *T leave here 
with a renewed sense of confidence 
about the affiance.” 

-■L Ai a news conference before he 
took off for Washington, Mr. Bush 
was at pains to smooth over 
French feehngs raffled by reports 
that Washington had sought and 
received an assurance from French 
President Francois Mitterrand that 
the four Communists in his new 
Cabinet wffl not be pi^ to saairi- 
ty and miUtaty discussions. 

MWemmd’Hdjrfur 

“I just have a fediqg ... There 
won’t be the complications some 
might think,” Mr. Bush told re- 


“I would not plead guilty to am 
error of evaluation,” Mr. Bush 
said. 


- He also appeared unconcerned 
about Britain's announcement 


Thursday of sharp cutbacks in the 


Royal Navy surface-fleet and arnty 
strength to help pay feu the $ 10 - 
bflhon UJS; nudear Trident missile 


system. .. 

Chi fears that this will reduce 
Britain’s ability to fulfill its con- 
ventional-role m NATO, Mr. Bush 
said, “We understand Britain has 
financial difficulties ju st" tts we 
do." Bat he added, “The thing to 
emphasize is the positive aspect, 
which is that the United Kingdom 
is keeping its commitment." 

Mr. Bosh, on his first visit to 
France and .Britain since the 
administration took office, 
fared here Thursday, with For- 
eign Secretary- Lord Carrington 
and. dmerf with Prime Minister 
Margaret Thatcher. 


r rs at the -U-S. Embassy here, 
added, withou t datamation. 


' Bonn on British Decision 


- BONN (Reuters} — West Ger- 
many welcomes Britain's intention 


Pakistan's Military Budget to Grow 16% 

Reuters 

ISLAMABAD, Pakistan — Pakistan plans to increase miti 
ing 16 percent, to SIB billion, over the next 1 2 months. Finance 
Ghulam Ishaq Khan said in announcing the 1981 budget 
Bui hours afterward, on Friday, Mr. Ishaq Khan said at a news con- 
ference that the planned increase did not include money for purchases of 

irr __ i l* * . i 


that “there was a very helpful ef- 
fort by President Mitterrand and ^ , . _ , . ■ 

the foreign minister to explain wmbatc^abihty 

what thtywere doing mregara to 9 s ^forces* of theRhurcannym fe 

its defense plan for the 1980s, 
Bonn government spokesman Kurt 
Becker said Friday. 

Britain intends . to reduce its 
land and air strength in West Ger- 
many to its treaty level of 55,000 
personneL Just under 2^00 service 
personnel are to be withdrawn. 


He was answering questions af- 
ter Foreign Minister Claude 
Cheysson was quoted as saying 
that the United Staies-had made 
an “error of evaluation” in its as- 
sessment of the new political situa- 
tion in France. 
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et for cash puSiaresof military equipment," he said. aatade the budg. Bctckers of EEC Broposol 

Pakistan said earlier this month that it wanted to pay cash for UJS. « X 

ow and the start of a S3- ^ _• - • . . • 

oetote.mFottign OtlOW IMUtlOUS Optimism 

nc from rakistan s own . j x ■ ■ 


equipment, including F-16 warplanes, between now and the start of a $3- 
biliion U.S. military and economic package in 
Minister Agha Shahi said the money would come 
resources and from its “Islamic friends.” Informed sources said the total 
could run to several hundred million dollars. 
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(Continued from Page 1) 
authority to draw on nationally 
imposed taxes to finance the Com- 
mon Agricultural Policy, which is 
about I per cent of total EEC val- 
ue-added tur 


turnover tax. 


Basques in Spain Protest Political Violence 

Reuters 

SAN SEBASTIAN, Spain — Spain’s Basque country was virtually par- 
alyzed Friday by a 10-mmme silent protest at midday against continuing 
political violence that has claimed 24 lives this year in the region. 

Traffic slopped in dties, workers downed tools and shop attendants 
and bank derks halted work, widely heeding the protest call from the . ha . , - - --r? 

main political parties and labor unions. A few -hours earlier, a 25-year-. , Sf l 5£ 1 £2 

old bartender had been shot to death in the town of Heraani, and two oa : <1 reqmre approval by 


“Either 
cut spen 
a senior 



_does not need -another 2 mini on 
unemployed^ : said a senior -EEC 
official Friday who is on the com- 
mission, adding ihgt the idea is to 
reduce cosily surplus and bring the 
agricultural policy costs under 
conttol without destroying it 




Ik 


bombs wrecked a power substation, cutting off electricity to three towns. 
The silent protest followed the killing of two young men, one of them 


parliaments arid chances are virtu- 
ally mL The new approach — some 
term it radical — would lower the 
rates of 


a nauooahst, in Tolosa two days ago. Two ultranghnst groups claimed rates of gain in presently hijrfi EEC 
responsibility. In a statement to Basque newspapers Thursday night, □ rices, thus brinshw 
ETA said it had not been involved, fraud, however, that it had Idflcd a 
retired army colonel in Iran and bombed the University of Navarre in 
Pamplona earlier this week. 


U.S* Court Rejects Bid for Glomar Documents 

United Press International 

WASHINGTON — The CIA has won another round in its battle to 
prevent the release of further information about the agency’s 1974 (Bo- 
mar Explorer project to raise a sunken Soviet submarine from the Qoor 
Of the Pacific ocean. A three-judge panel in Washington ruled that the 
CIA documents sought are exempt from disclosure under the Fre edom 
of Information Act. 

The UJS. Court of Appeals for the District of Columbia rqected on 
Thursday an appeal by Rolling Stone magazine reporter Harriet FhiJIIp- 
pi, who first obtained CIA documents on suppress on of the Glomar 
Explorer story in 1977, for more documents about the S350-m2Bon 
project. On May 4, the court refused a similar request by Morton H- 
Halperm, director of the Center for National Security Studies. 

According to reports published in 1975, the ship Glomar Explorer, 
whose construction was arranged for the CIA by the late billionaire 
Howard Hughes, failed in its attempt to retrieve a Soviet submarine that 
sank 750 miles northwest of Hawaii in 1968. The CIA briefed news 
media executives about the project in exchange for promises not to pub- 
lish accounts of the operation. 


Although EEC officials say they 
plan to continue taxation of sur- 
plus production in the dairy sector, 
accounting for more than a thnd 


of farm outlays, they also concede 
■ so-called co-i 


that the so-called co-responsibility 
taxes have not worked. Last year 
the taxes brought in roughly S400 
million, but dany production Inept 
on climbing as farmers paid little 
attention, an EEC official pointed 
out. 


Rcgiomil ActWifcs 

The hope is to shif t spending For 
use in what the EEC describes as 
rqSKmul and social activities, ac- 
counting for a modest S3, biffioo m 
the TOTl budget. -In the YieW crf 
Brussels planners, the funds oould 
be spent on expanding ^ housing, 
ports or s i mil ar project s . 

Some diplomats. caDed : the plan 
a p atchwork much : o£ which has - 
appeared before. They see objeo 
nons by the U.S. to - subsidized 
rajm exports and^ European fitrm 
lobbying groups will surely ^ kick up 
a storm. i ‘ 


ft 




ft. 




i 


- V 


Although details of the 
ab a re sketchy, the inteut is 
p artic ularly when applied to the 
highly subsidized cereals sector 
such as wheal. 


. While there was no offidaTU-S- 
reaction, ' it is oepected -that . the 
Reagan administration would wel- 
come any earing in what itTftHisd- 
en unfair competition from EEC’s 
subsidized . exports, . nOtaWy in 
areals wliere^ Axt; 

£*hcrafly 25 peraart higher Jhan 
. international levels: 1 ' ' 


{ft, 
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U.S. Weighs Deportation of Rev. Moon, Wife 

The Associated Pros 


WASHINGTON — U.S. immigration authorities are contemplating 

1 3 


bringing deportation action against the Rev. Sun Myung Moon, head .. 
the Unification Church, and his wife, a Justice Department source said 
Friday. 

The department source, who declined to be identified, said the Immi- 
gration and Naturalisation Service has been investigating whether the 
controversy! evangelist and his wife should be deported because of al- 
leged irregularities in their permanent resident alien status. 


Noting that some of Europe’s 
most efficient cceal-p reducing 
farms can compete internationally, 
the report said that payment of a 
tower intervention pricte above a 
production target, corresponding 
roughly to domestic consumption, 
would give a boost fe ihe most 
competitive farms and cut the cost 
or intervention. . ■■ - 

Narrowing the gap between fix- 


that. 
i;find in- .. 
attractive. ; 
dcretoRv 
ibeGom- 






' .There was some n 
the West Germans 
diistiy^rdated 
-Those proposals su 

ing new memories w 

toon Maiket, includmg rie prQaK^ 
tion of common wandsutirt -to' 
dustiy.; ' 

; ■ The report also, fctfuttLlrad. to 
tightened 'anti-trust ppticies.- 
mw yesterday tT< Luitembourg lw^' JC 1 
reducing steel *ub^i&Xarilw«fc, \ K 1 ® 
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W 


ropean and world prices would be and this kind , of- V^t 

grad ual _ process, officials pleased the GereianK^ -wid Wr - > Vft 


pressed, “We are definitely :rioi 
trying ui cut hack ourcummiuncni 
to the Common MarkeLfarm puli-' 
c> ur farmers . . . rtiropc dcrpiitiHv 


* 


Plea _ 

kEC* trfficia \ i menwrial: ??aduy, 
adding, ih at pitf^^4rad©*ff 5 

miivwjhil up^.bety^jtgficul- 

turc and inihJMjfv? 
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Senate Panel Adopts 



an Tax-Cut Bill; 


House Plan Unveiled 
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By William J. Eaton 

La Angela Tines Service 

WASHINGTON — Going along 
wiib President Reagan, the Senate 
Fmance Committee has voted 19-1 
for the largest tax cut in history a 
measure that would reduce indi- 
vidual. and business taxes by near- 
ly $700 billion through 1986. 

At fha eaiu • ' •* 


At the same time, a majority of 
Democrats on the House Ways 


' — — v- vlm uk house ways 

and Means Committee unvriled a 
rival plan that would give more of 
the benefits to those with incomes 
under 550,000. 

■ The Senate panel, with seven 
Democrats joining ah 11 Republi- 
cans, Thursday adopted Mr. 
Reagan’s proposal for a three-year, 
25 -percent across-the-board cut in 
individual tax rates. The outcome 
assures easy passage of the mea- 
sure by the RroubEcan-ccaitrolled 
Sena te , probably early in July. 

llliriois Rep. Dan Rostenkowski, 
a Democrat and chairman of the 
Ways and Means Committee <m;w 
however, that the House plan ap- 
proved by 22 of the 23 Democrats 
on his committee would be better 
than the president's bill because its 
lax breaks would favor middle- 


ctess workers. The first showdown 
between the two camps is expected 
<vhen the entire House takes up the 
Ways and Means Committee’s 
proposal in late July, 
under the pr-sident’s plan, a 
ramily of four with an income of 
$30,000 a year from two wage 
earners would get a $499 tax cut in 

1982, compared with a $687 reduc- 
tion-under the Democratic ajteraa- 
rive. A similar family with 
$100,000 in income would get a 
K.802 tax cm next year under Mr. 
Reagan’s proposal, but only $2,453 
under the Democrats’ version. 

There are many similar de- 
ments: 


• Both would provide shar p re- 
ductions for working couples — up 
to $3,000 in Mr. Reagan’s bill and 
up to $5,000 in the Democrats’ 
plan. 


Unhd Prm MmMd 


* Both would authorize a new 
form of tax-exempt savings certifi- 
cate that would allow an individu- 
al to earn up to $1,000 and a cou- 
ple up to $2,000 in tax-free inter- 
est. 


Secretary of State Alexander M. Haig Jr. confers with President Reagan in Los Angeles during 
a briefing on his trip to Asia. Mr, Reagan was due to spend the weekend at his California ranch. 


• Both would reduce Treasury 
revenues by about S38 billion in 
fiscal 1982. Ip the long run, howev- 
er, Mr. Reagan's plan would be far 
more cosily. 

In a surprise development, the 
Y -mjf . _ Senate committee put aside oppo- 

in Move Against ?*““ fro ? ! Treasury and voted 

O for indexing of income tP*e s start- 


Controversy Over Kirkpatrick UN Role 
Played Down by Haig and White House 


U.S. Arrests 8 


Croatian Group 

New York Thna Service 

NEW YORK - — Eight men de- 
scribed by U.S. authorities as the 
hierarchy of a Croatian nationalist 
organization were arrested sepa- 
rately around the nation cm rack- 
eteering and conspiracy charges in- 
valving extortion, arson and mur- 
der. 


ing in 198£ to prevent taxes from 
rising along with inflation. 


statisticians said 
that those with earnings under 
$20,000, fen* example, would get 16 
percent of the total tax relief under 
Mr. Reagan's 
cent under tiie 


and 21.8 per- 

verson. 


Under the Democratic plan, the 


By Lou Cannon 

fVaskhtgfon Past Service 

LOS ANGELES — The White 
House and Secretary of State Alex- 
ander M. Haig Jr. have moved to 
quiet a controversy arising from 
the reported criticism by two of 
Mr. Haig’s aides of Jeane J. Kirk- 
pauick, the U.S. ambassador to 
the United Nations. 

Mr. Haig said he was “sorry and 
disappointed” over a report in The 
New York Times — which 
in Thursday's editions of 


President Reagan made no 
statement, but a senior White 
House official said Mr. Haig had 
been made aware before he arrived 
in Los Angeles Thursday for a 
meeting with the president that 
Mr. Reagan fully supported Mrs. 
Kirkpatrick’s conduct as well as 
the resolution, which deplored the 
raid without demanding sanctions 
against IsraeL 


Wave Theory 


politically 

$50,000-3-- 


, and a ninth man wh o 
was arrested Thursday in Canada, 
were named in two federal indict- 
ments in New York them 

of conducting activities of a Croa- 
tian group called Qtpor in a pat- 
tern of racketeering. 

According to the indictments, 
the members of Otpor — a legal 
organization also known as the 
Ooation National Reastence — 
used terror, assassination, bomb- 
ings and violence to extort money 
and attack opponents. Victims 


were persons of Uoa&an origin 
living m the United States, the in- 
dictment said. 


Among those arrested are Mile 
Mariric, 56, of Skokie, HL, de- 
scribed by the U.S. authorities as 


the de facto leader of Otpor in the 
LeBoba 


United States, and Mile Boban, 41, 
of Hillsborough, Cahf„ identified 
as the president of Otpor in North 
America. Other suspects were ar- 
rested in in New York, Chicago, 
Cleveland and Los Angdes. 

The indictments cited the 1978 
murders of Anthony Cikoja in 
New York and Krizan Bxkic in 
California. It alleged plans to kill 
several others. 


c pit 

„ important S20,Q00-to- 

),000-a-year group would gci 
57.5 percent of the benefits con- 
trasted to 493 percent undo- the 
president’s proposal 

Major provisions of the Demo- 
cratic bill would: 

• Give working couples a spe- 
cial exemption of 10 percent of the 
wages of the lower-earning spouse 
up to a maximum of $5,000 a year 
starting in 1982. (Under the Senate 
committee bill, the murirnmn de- 
duction would be $ 1,500 in 1982 
and $3,000 in 1983.) 

* Increase the standard deduc- 
tion, now called the zero bracket 
amount, from 52300 to $2300 for 
single persons and from $3,400 to 
$3,800 Cor couples. This would 
mainly help those with incomes 
under $20,000. 

On tire taxes that concern busi- 
ness, the Senate bill generally fol- 
lowed Mr. Reagan’s recommenda- 
tions on faster tax write-offs. The 


International Herald Tribune 
— that aides of his had criticized 
Mrs. Kirkpatrick's performance in 
the drafting of a resolution con- 
demning the June 7 Israeli attack 
on Iraq’s nuclear reactor. 


Moscow Rejects 


Tokyo’s Protest 


committee added a special one- 
e first Si 


year write-off [or the lust $5,000 
of investment in a move to lower 
taxes for small business and voted 
to lower die windfall profits tax on 
newly discovered oil from 30 per- 
cent to 25 percent, starting in 
1983, and gradually dropping to 15 
percent in 1986. 


Reuten 

TOKYO — The Soviet Union 
has rejected a protest from Japan 
which claimed that a Soviet mili- 
tary transport plane violated Ja- 
pan's air space on June 6, a For- 
eign Ministry spokesman said Fri- 
day. 

It was tbe second time in as 
many days that Moscow has rqect- 
ed Japanese protests against al- 
leged military activity off the main 
northern island of Hokkaido. 

The latest protest, made verbally 
through the Japanese Embassy in 
Moscow, claimed that a Soviet Il- 
yushin- 14 violated Japan’s air 
space over Rebun Island for about 
two minutes despite warnings from 
a radar station, the spokesman 
said. The Soviet Foreign Ministry 
said there was no evidence that 
Japanese air space had been violat- 
ed, he added. 


“The message was sent and 
received,” the official said. Asked 
what the message was, the aide 
said it was that Mr. Reagan fully 
backed Mrs. Kirkpatrick, whom he 
had telephoned in Paris on 
Wednesday to praise for “a splen- 
did job,” and that he deplored an- 
other controversy in which Mr. 
Haig or his aides had criticized 
other administration officials. 

The White House official 
termed the current controversy “a 
ripple which we’ve prevented from 
becoming a wave,” and said that 
Mr. Haig bad reiterated that he 
was not responsible for the criti- 
cism of Mrs. Kirkpatrick. 

Mr. Haig after reporting to Mr. 
Reagan on his just-completed Asi- 
an trip, issued a statement in 
Honolulu Wednesday saying that 
he was “shocked and disappointed 
that such a story should be writ- 
ten." 

Asked whether the controversy 
had come up in his meeting with 
Mr. Reagan. Mr. Haig replied tes- 
tily, “Well, it’s your controversy, 
it's not mine. 1 have no controver- 
sy. 1 made that very dear yester- 
day, and it was discussed, of 
course, but in passing.” 

When a reporter persisted in 
asking whether Mr. Reagan had 
been angry with Mr. Haig’s aides 
— purportedly press spokesman 


Tanzania Plans 


Farming Co-Ops 


The Aaocuaed Press 

DAR ES SALAAM, Tanzania — 
The government, seeking to revive 
flagging farm production, has an- 
nounced plans to re-establish re- 
gional agricultural cooperative 
unions, abolished in 1976 when 
state-owned corporations look 
over their functions. 

Prime Minister Cieopa Msuya 
told Parliament on Thursday that 
laws governing cooperatives will 
be revised so they will operate “in 
line with current needs." Before 
they were abolished, the unions 
purchased crops and sold or dis- 
tributed seeds, fertilizer, insecti- 
cide and other farm materials. 

The cooperatives’ functions 
were taken over by state-run na- 
tional authorities, including the 
cotton authority, the coffee au- 
thority and the national milling 
corporation. But fanners found the 
authorities inefficient, and a 22- 
member commission was convened 
to study the possibility of reviving 
cooperatives. 


Reagan Praises Congress 
For * New Coalition 9 Vote 


By Lou Cannon 

fVashjnpm Part Service 

LOS ANGELES —Buoyed by a 
series of unexpected procedural 
victories in the Dcmocxaiic-con- 
trolled House, a triumphant Plea- 
dent Reagan is looking forward to 
"a new coalition” dedicated to fur- 
ther reductions in the size and 
scope of government. 

"The simple truth is that Con- 
gress heard the voice of the people, 
and acted to easy out the will of 
the people,” Mr. Reagan said 
Thursday in a speech to the Cali- 
fornia Taxpayers Association. 

Reagan aides who had beat 
moving to cushion the inroad of 
an anticipated de f eat sa id that t he 
action in the House, plus a vote of 
the Senate Finance Committee fa- 
voring the adnrimstration tax UH, 


and from 

every background who will work 
together for the good of the na- 
tion.” 

Mr. Reagan arrived in Los An- 
geles on Wednesday in an angry, 
pessimistic mood over the House 
Rules Committee’s attempt to 
deny him a single, up-or-down 
vote an the budget-catting bill. Af- 
ter telephone consultations with 
Minority Leader Robert R Mi- 
chel, Republican of Illinois, and 
White House legislative liaison 
Max L- Friedersdorf, Mr. 
and has aides believed that 
were 12 votes short. 

White House aides told news- 
men the administration prob- 
would have to salvage its 
cuts in a House-Senate 


ference committee. 


rs entire economic 

Mr. Reagan went even . . 

suggesting mat a bipartisan major- 
ity devoted to conservative eco- 
nomic principles had come into 
being. Referring to the congres- 
sional actions in a hastily written 
insert to his jnepared speech, the 
president! 


7-Vote Victory 



Nevertheless, the president 
worked the phones, concentrating 
on 16 conservative Democrats who 
had voted for the original Reagan 
budget but were now behoved to 
be the hardest to keep in camp on 


the key procedural issue. Budget 
Director David A. Stockman and 


"It m eqnfi that in the crunch of 
heavy pressure from all sides, tbe 
Congress of the United States 
stems ready and eager to join in 
the fight to curb runaway spend- 
ing. It means'that in both bouses 
of' tbe Congress and indeed on 
both rides of the aisle there are 
enough members who have the 
wisdom to cast their votes in favor 
of America’s overall economic in- 
terest and not just our special in- 
terest 

*It means that for the first time 
in many years we have the oppor- 
tunity to forge a new coalition in 
this country, a coalition built upon 


Mr. Friedersdorf phoned Demo- 
crats considered more favorable. 

When the votes were counted 
Thursday, 29 Democrats had 
joined the Republican minority to 
give the White House a seven-vote 
victory. Mr. Reagan himself pro- 
vided the margin, gaining the sup- 
port of II of the 16 Democrats 
whom he personally asked for a 
vote. IBs last call was made just 
before the voting started. 

Looking back at his triumph, 
Mr. Reagan called the 29 Demo- 
crats courageous and said: “Twen- 
ty-four hours ago our defeat 
seemed almost cer t ain . It was 


U.S. Airlines 


Gain Relief in 


Smoking Issue 


Lot An grie r Timet Service 

WASHINGTON — Airline 
passengers who arrive at the 
airport after their official 
check-in time no longer will be 
teed a choice of seats in 
nonsmoking sections of air- 
the Civil Aeronautics 
has decided. 

In proceedings before the 
board on the smoking contro- 
versy on Thursday, the airlines 
complained that they often 
have had to shift seat assign- 
ments at the last minute to ac- 
commodate a late-boarding 
nonsmoker, angering passen- 
gers who have to be moved. In 
some cases, the airlines said, 
flight departures have been de- 
layed. 

By a 3-2 vote, the CAB or- 
dered its staff to draft a regula- 
tion that would require most 
airlines to maintain separate 
smoking and nonsmoking sec- 
tions on their flights but would 
cKmmate the guarantee of a 
nonsmoking seat for late-arriv- 
ing passengers. A vote by the 
board on the completed regula- 
tion is expected in mid-July. 


NATO Allies Alter Tactics 
On New Nuclear Missiles 


MX Basing 
Is Opposed 


Heathrow Disrupted 


By Another Walkout 

ThtAaodtatdPna 


LONDON — British Airways 


,* : ' 1 
' I s 


'V- 


canceled 117 European and 
mesiic flights at London's 
Heathrow Airport Friday when air 
traffic controllers staged another 
in a series of sporadic strikes for 
more pay. 

The BA's chief executive, Roy 
Watts, said the 16-week dispute, 
part of a nngor pay wrangle be- 
tween the notion's 530,000 chdl 
servants and the euventmeoJU will 
have coat the airii'iw. £40 million 
(about £N}-nnflion) by the end of 
(his month. This could rise to £80 
millio n or £90 million {about $160 
miIbo& to SI 80 minion) by August, 
be said, because of cancdlations 
and travelers bypassing London. 


bcc, deputy pn 
rotary Larry M. Speakes added: 
“Not to mention this ride.” 

Mr. Speakes had been criticizing 
Congress during a morning news 
briefing when a radio reporter told 
him of the House vote. Asked if 
there were any comments be want- 
ed to withdraw, he smiled and 
said, *1 think Congress is a fine 
group of men and women." 

Meanwhile, Mr. Reagan and his 
speechwriters were hastily redraft- 
ing a speech that an aide said was 
originally “a stinging rebuke of 


The new version 

Congress for taking the 
terioudy. It also celebrated 
the “new coalition” of Republi- 
cans and conservative Democrats 
that Mr. Reagan believes has been 
waiting, in the wings for a long 
time and is now ready to take cen- 
ter stage. 


(Continued from Page 1) 
plan to base it in Utah and Neva- 
da, has said that be would make a 
reco mm endation to Mr. Reagan as 
soon as possible so as not to delay 
the project 

A spokesman for Sen. Laxalt 
said that the senator had discussed 
the MX basing issue with Mr. 
Reagan two months ago and that 
the president had encouraged the 
senator to continue with the in- 
quiry. 

The senators also said that the 
cost of the proposed system “dur- 
ing the next decade may cause un- 
derfunding, deferral, or outright 
elimination of other programs 
needed to defend the United 
States." 

The effect of tbe proposed bases 
on the environment in the valleys 
of the Great Basin of Utah and 
Nevada “would be enormous," the 
senators contended, while also not- 
ing that the social and economic 
effects “would be devastating and 


(Continued from Page 1) 

U.S. indifference to the SALT pro- 
cess, have pressed tbe Reagan ad- 
ministration to reassure their citi- 
zens about U.S. sincerity in trying 
to reduce the superpower arsenals 
in Europe and to put a cap on the 
strategic arms race at a point of 
parity. 

Soviet statements directed at 
Western Europe in recent weeks 
have focused on this question of 
U.S. sin eerily about arms control. 

This propaganda battle over 
arms control colored many discus- 
sions at the seminar on Western 
security — under tbe auspices of 
the Social Democratic Party’s 
Friedrich Ebert Foundation — at- 
tended by Bean leaders and a U.S. 
group, including Lawrence S. 
Eagleburger, assistant secretary of 
state for European affairs. 

In a characteristic exchange, Mr. 
Eagleburger told his Bonn audi- 
ence; “I for one am finding it ever 
more difficult to ken my patience 
when I am told *1116 Americans 
don’t want to negotiate' — often 
by people who, I suspect, really 
mean: T wish the Americans 
would refuse to negotiate so that 
we need not cany out our commit- 
ment to deploy theater nuclear 
weapons.’ ” 

A veteran West German politi- 
cian retorted: “Our children don't - 
believe us, our children don’t be- 
lieve you." He added, wearily: “In 
politics, it is necessary to say the 
same thing 24 times, then 24 times, 
then 12 more times. Please keep 
repeating your willingness to nego- 
tiate." 


theater midear talks this year be- 
cause of European pleas. The U.S. 
preference, they said, was to iso- 
late Moscow — as punishment for 
Afghanistan — to gain time for 
NATO to reaim before renewing 

talks. 


European spokesmen, these U.S. 
participants said, risked mislead- 
ing public opinion by suggesting 
Moscow would bargain away its 
present theater nuclear advantage, 
put by the International Institute 
for Strategic Studies at nearly two 
to one. 

Several West German officials 
in the meeting acknowledged the 
dim prospects of obtaining signifi- 
cant Soviet concessions- 

Egon Bahr, considered to be on 
the left wing of Mr. Schmidt’s par- 
ty, said he believes Moscow is 
ready for serious negotiations. But 
he conceded that the sole Soviet 
proposal — a call for a nuclear- 
arms moratorium — was unaccept- 
able because it would freeze the 
present situation of Soviet advan- 


Luster of Haig’s Journey to Asia 


Tarnished by Rub of Criticisms 


lut West German officials ap- 
pear reluctant to try transmitting 
such balance-of-power analyses to 
the voters, who refuse to confront 
the problem in such harsh terms 
and prefer arms control rhetoric. 

This European political require- 
ment has became a factor in the 
formulation of the Western negoti- 
ating position in the planned the- 
ater nuclear arms control talks. 

“The U.S. proposal musL be sim- 
ple and dramatic, so there is no 


ProUans o! Opurion 


way that Moscow can escape pub- 
lic blame if the talks fail,” a West 


This discussion of how politi- 
cians establish their sincerity 



could irreparably damage tbe life- 
style of communities which could 


not accommodate boototown 
growth and the need for increased 
services.” . 


confronting 
Goman administrations. 

The Bonn politicians had just 
come from nationwide televised 
debates about tbe missile plan — 
hours of emotional exchanges at a 
pacifist rally in Hamburg spon- 
sored by the Protestant church and 
attended by more than 100,000 
persons. 

In their public arguments, West 
German officials consistently in- 
terpreted the NATO decision pri- 
marily as a way of getting the two 
superpowers back to the negotiat- 
ing table despite East-West ten- 
sion, keeping alive the arms con- 
trol process (and by extension 
detente) and even possibly reduc- 
ing the nuclear mega tonnage in 
Europe. 

In contras l, U.S. participants 
said that a new defense-minded 
consensus in American public 
opinion meant that the Reagan ad- 
ministration only agreed to resume 


German diplomat said. “Other- 
wise. it will be politically difficult 
for us to implement the other half 
of the [NATO] decision.” 

While West German politicians 
contended that a patient waiting- 
game on the arms control issue 
would enable NATO to proceed 
with the missOes, U.S. participants 
pointed out that Soviet delaying 
tactics could block tbe U.S. mis- 
sies. 

Meanwhile, they said, tbe Soviet 
Union continues to accelerate its 
deployment of Europe-targeted 
SS-20 missfles. U.S. intelligence re- 
ports estimate that Moscow ulti- 
mately plans to install more ih»n 
400 launchers. 


Slick Threatens Sardinia 

The Auodmed Pros 

CAGLIARI, Sardinia — An oil 
slick from the Cavo Cambanos, a 
Greek tanker that sank two 
months ago. threatened the 
northwestern coast of Sardinia Fri- 
day. 'Aigboats were spreading sol- 
vents to try to prevent the oil from 
reaching resort beaches. 


By Bernard Gwertzman 

Sew York Times Service 

HONOLULU — Secretary of 
State Alexander M. Haig Jr.'s 
27,643-mile Asian mission has 
drawn to a dose with the satisfac- 
tion that he had earlier felt over 
the trip somewhat dampened. 

Mr. Haig's mood has been hurt 
not only by the political uproar 
over the reported criticism of 
Jeane J. Kirkpatrick, the U.S. am- 
bassador to the United Nations, 
that came from his party, but also 
by the growing complaints that the 
Reagan administration lacks a 
coherent foreign policy. 

The secretary arrived in Hawaii 
from New Zealand, then went on 
to Los Angeles Thursday to brief 
President Reagan on his trip. But 
suddenly the focus has shifted 
from the administration's China 


Vary 

and 


of State Henry A. Kissinger 
and former President Jimmy 
Carter’s national security adviser. 
Zbigniew Brzezinski. “But do not 
delude yourselves, it doesn't mean 
that [Mr. Reagan] does not have a 
foreign policy or we don’t know 
precisely where we’re going be- 
cause we do." 


Mr. Haig has also become upset 


by the barrage of criticism pro- 
voked by the decision to all 


ow 


NEWS ANALYSIS 


policy to whether Mrs. Kirkpatrick 
and Mr. Haig were at odds over 


Dean Fischer and Richard Burt, a 
former New York Times reporter 
who is director of the State De- 
partment’s Bureau of Politico-Mil- 
itary Affairs — the secretary re- 
plied: “No. Look, we have a lot of 
serious business to do in the con- 
duct of America's foreign policy. 
These kinds of things happen, as 
they have happened in the past. If 
we allow them to divert us from 
the serious business that we are 
about, I think we are not serving 
the American people and their in- 
terest properly, and I am not going 
to do it.” 


how she had handled herself dur- 
ing the negotiations last week on 
the resolution condemning IsraeL 
The information on Mr. Haig’s 
role in the Security Council 
manuevering was first provided as 
a result or questions from report- 
ers on what the secretary was 
doing about other parts of the 
world while he was in Aria. But his 
staff also warned to give him pub- 
lic credii for what many of them 
regarded as extraordinary hours 
spent on behalf of the country. 


China to buy arms, even though no 
specific salts have been decided 
upon. In particular, he rgects the 
view that this might prompt the 
Soviet Union to invade Poland or 
undertake some other aggressive 
action, a concern expressed by Mr. 
Vance. 

Tbe best way to persuade the 
Soviet Union not to invade Po- 
land, Mr. Haig believes, is not to 
make some overly conciliatory ges- 
ture toward Moscow — a policy he 
thinks was followed io extremes by 
previous administrations — but 
rather to make a clear statement 
“that the Western world will not 
tolerate that kind of intervention- 


But despite Mr. Haig's confi- 
dence, it has been evident on this 
trip that he has had to do a consid- 
erable deal of what amounts to 
cutting and pasting on the spoL 

For instance, in Wellington on 
Sunday, the -eporters accompany- 
ing him wer.- invited to a bnefing 
to hear what the administration's 
“new" policy on Asia was — a 
briefing given at the end of the trip 
rather than at the beginning The 
“new" policy seemed ~to hold out 
something for everybody in gener- 
al terms without being very specif- 
ic on tbe difficult regional ques- 
tions. 


“What we are seeking to do." 
the reporters were told by an aide 
who was reflecting the views of the 
secretary of state, “is to forge an 
integrated political, economic and 
security mosaic that is structured 
to be responsive to local needs and 
sensitivities while above all serving 
the United States’ global interests 
and objectives — and in that sense 
this Pacific region is integrated 
conceptually with all we are doing 
In other regions.” 


How to Get It Done 


ism. 


New U.K. Party 
To Face Voters 


One reason for the policy’s gen- 
eralities probably was that the ba- 
sic document had been drawn up 


only a day or two earlier by Rich- 


Boys on the Bus 


ard R. Burt, director of the Bureau 
of Politico-Military Affairs in the 
State Department 


Throughout the trip there has 
been a continual give-and-take be- 
tween the 13 reporters traveling 
with Mr. Haig and several of his 
advisers. Because the reporters and 
the officials fly on the same Air 
Force plane, it is difficult, if not 
impossible, to segregate them com- 
pletely. Moreover, they live in the 
same hotels, eat in the same dining 
rooms and socialize together. 

When Mr. Haig was in Welling- 
ton. New Zealand, last Sunday, 
this reporter and a colleague from 
The Wall Street Journal were invit- 
ed to meet late at night with two of 
his aides to discuss aspects of the 
secretary’s work not connected 
with Asia. One of the officials had 
with him notes he had been given 
by another aide that seemed to 
provide a detailed rundown of the 
secretary’s role in helping forge the 
Security Council resolution con- 
demning IsraeL a role that had not 


been reported in the press. 

In telling of Mr. Haig’s work on 


information was provided with the 
understanding that the officials 


would not be named — that is, "on 
background.” Similar information 
was apparently given informally to 
other journalists in the Haig party. 

An account in The New York 
Times on Tuesday caused such 
concern at the White House that 
Mr. Haig felt it prudent Wednes- 
day to summon reporters from the 
swimming pool to hear a dis- 
claimer from him. The secretary 
made it clear that he was most un- 
happy because the criticism of 
Mrs. Kirkpatrick was attributed 
directly to his entourMe; this 
raised the suggestion that Mr. 
Haig was behind the account. But 
a Mr. Haig grimly said those aides 
were either " misinformed” or their 
views had been “misinterpreted.” 


How Hard He Works 


After Mr. Haig’s statement, a 
major topic of conversation among 
the press here was whether his 


aides were “taking a dive” to pro- 

fai 


tea their boss, or whether, in fact, 
they had gone further in discussing 
the matter with reporters than the 1 
secretary had authorized them to 
do. 


It is generally assumed, but un- 

E roved, that the aides would not 
ave released so much detailed in- 1 
formation without prior clearance 
from Mr. Haig. But it has been 
suggested by the Haig party that 
the secretary thought they were 
only releasing background materi- 
al to show how hard he was work- 
ing, not criticizing Mrs. Kirkpa- 
trick. 


Even before the latest controver- 
sy, Mr. Haig and his advisers were 
growing uneasy and more than a 
bit defensive about the growing 
number of columnists and others, 
most notably former Secretary of 
State Cyrus R. Vance, who ha 
complained about the lack of a 
meaningful U.S. foreign policy. 

“It’s true lhaL we have not come 
out with a grand conceptual design 
a la Kissinger or Brzezinski or 
somebody else, and it’s true that 
the president has focused his pri- 
mary attention on getting the eco- 
nomic mess at home straightened 
out,” Mr. Haig said recently in 
Manila, referring to former Secre- 
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The Associated Press 

LONDON — The House of 
Commons Friday set July 16 as the 
dale for a special election in which 
the newly formed Social Demo- 
cratic Party will for the first time 
take on Britain's two major par- 
ties, the ruling Conservatives and 
Labor. 

Tbe special election is in the de- 
pressed north England district of 
Warrington, held by Labor with a 
10,000-vote majority at the 1979 
general election. The seat became 
vacant on the resignation of La- 
bor’s Sir Thomas W illiams to be- 
come a judges 

The Social Democrats, who ad- 


mit they have virtually no chance 
s put fo 

of their leaders, the former Labor 


of winning, have put forward one 


the resolution, the two officials 
disparaged Mrs. Kirkpatrick's role. 
As is usual in such encounters, the 


deputy leader, Roy Jenkins, in the 
hope of beating the Tories into 
third place. The small centrist Lib- 
eral Party, under its pact with the 
Social Democrats, will not run a 
candidate and is backing Mr. Jen- 
kins. He is standing against a La- 
bor left-winger, Douglas Hoyle, 
while the Tory candidate is a bus 
driver, Stanley SorrelL 


Many of Mr. Haig’s aides worry 
not so much about what to do in a 
given situation but how to get it 
done. This problem of gening the 
foreign policy machinery to work 
smoothly has troubled virtually 
every administration, but none as 
severely, perhaps, as the Reagan 
administration. 

On the Asian trip, Mr. Haig and 
hjs aides spent about half their 
time worrying about matters un- 
connected with Asa, such as the 
Security Council debate. There 
also was grumbling about coordi- 
nation with officials in Washing- 
ton. 

Only hours after Mr. Haig's 
carefully worded farewell press 
conference in Peking, where he 
avoided any specific answer on fu- 
ture arms policy toward Taiwan, 
Mr. Reagan in Washington reaf- 
firmed the sale of defensive equip- 
ment to Taiwan, seemingly uncon- 
cerned that Mr. Haig was still in 
China. The result was a protest de- 
livered to Mr. Haig at the Peking 
Airport by the Chinese Foreign 
Ministry and an attack in the Pe- 
king press two days later. 
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The American Complaint 


There was something gauche in more sens- 
es than one in George Bush's call on Fran- 
cois Mitterrand. The vice president paid the 
administration’s respects to the new French 
government, but he also expressed U.S. “con- 
cern" that Mr. Mitterrand has put four Com- 
munists in his Cabinet. To this Mr. Mitter- 
rand responded in a very correct fashion, 
saying merely that “France’s policy is that of 
France and will remain that of France.” But 
was it really necessary for the United States 
to lay its jitters so publicly at Mr. Mitter- 
rand's doort 

In case you missed it, Mr. Mitterrand, a 
Socialist, won big in France’s presidential 
and parliamentary elections. He decimated 
the Communist presidential candidate, and 
in the National Assembly elections his par- 
ly’s margin lets it govern without need of 
Communist or any other party's support. 
This is awfully good news. Foreigners as well 
as Frenchmen have worried for years — not 
without reason — about the Socialists’ de- 
pendence on the Communists. 

Having removed this albatross from the 
neck of the non-Communist democratic left 
however. Mr. Mitterrand faced the tactical 
problem of what to do with the Communists. 
They still are a certain force to contend with, 
especially in the unions. His not unreason- 
able decision: to try to co-opt them, at least 


for a while, by assigning them four minor 
Cabinet posts, out of 44. 

But, U.S. officials mutter, the United 
Slates owed it to its non-Communist partners 
in Italy, and in other Mediterranean coun- 
tries where Communist parlies are strong, to 
demonstrate its principled opposition to any 
Communist Party’s even partial access to 
power. There is something to this, but not 
everything. 

The spectacle of U.S. indifference to Com- 
munist participation could be harmful, but 
the vice president of the United States need 
not have been deputized to make that point 
at the Elysfee Palace. The situation of each 
European Communist Party is different. The 
French party, for instance, has never been 
anything but a crude, narrow opposition 
force of a Stalinist stripe. The Italian and 
Spanish parties, to name two, have very dif- 
ferent traditions and political contexts. 

In fact, the participation of Communists in 
the Mitterrand Cabinet may not be the real 
source of the Reagan worry. The administra- 
tion is simply uncomfortable with govern- 
ments of the left. But it is hard to say that to 
the head of a friendly democratic state who is 
on record as a firm opponent of Soviet ex- 
pansionism and who has just won a sweeping 
popular mandate. 

THE WASHINGTON POST. 


Surgery With a Hatchet 


The president’s friends and allies in the 
House, the Republicans and a crucial few 
Democrats have beaten what he called, inac- 
curately, a gag rule. In its place they have 
imposed a real gag — and a very tight one. 
They have defeated the procedure that would 
have forced them to debate and vote sepa- 
rately on the specific spending cuts they de- 
mand — cuts in pensions, school lunches and 
health programs. Instead, they will vote on 
all of the cuts rolled together as the presi- 
dent’s program. 

It’s hardly an example of legislative re- 
sponsibility. There were important choices 
that could have been made under a series of 
separate votes. But the administration feared 
chat it could not hold its coalition together in 
a series of roll calls on the Social Security 
minimum, for example, or a cap on Medic- 
aid. 

In a tidier world you would expect that the 
congressman who supports the whole pack- 
age would be willing to support each of its 
parts. But voting on the parts puts him on 
record against those school lunches, while 
voting for the whole thing means that he sup- 
ports a popular president Thursday’s bipar- 
tisan majority gave the impression of not re- 
ally wanting to know exactly what’s in the 
huge disheveled budget package that they are 
now preparing to push to final passage, and 
certainly of not wanting to take public re- 
sponsibility for their votes. 

This is unfortunate. While there was nei- 
ther time nor will in the House to permit any 
fine-tuning on the budget bill — taking this 
small feature from the administration plan 
and that from the committees — there were 
some major differences that deserved indi- 
vidual consideration. In many areas — such 
as welfare. Social Security and health — the 
choices made by the authorizing committees 
are fairer ways of distributing the budget-cut- 


ting pain than those recommended by the ad- 
ministration. 

The administration’s plan also carries a 
larger cargo of extraneous legislation — 
wholesale repeal of energy conservation mea- 
sures (the better with the worse), massive res- 
tructuring of soda] programs, for example — 
that should not slip through without separate 
scrutiny and consideration. In only a few 
areas, such as federal pensions, is the admin- 
istration’s plan preferable. 

Now the House will have to swallow one 
or the other package whole. You should re- 
member, however, that despite all the rhetor- 
ic on both sides, the really big choices were 
made some time ago. The budget resolution 
adopted by Congress last month determined 
not only the size of the budget cut — over 
$35 billion — but its distribution among 
areas of federal spending. These are no long- 
er issues. 

Both the House-drafted bill and the vari- 
ous versions offered by the administration 
add up to about the same budget totals for 
next year — in fact the administration’s lat- 
est offering may be somewhat less frugal as 
the result of added sweeteners for powerful 
lobbies. Both protect, to a slightly greater or 
lesser degree, the same sacred cows. Both, 
again with only slight variations of degree, 
put the brum of the cuts on the poor and 
nearly poor. 

Some important choices have been fore- 
closed by Thursday’s vote, and some unne- 
cessarily harsh effects will occur. To some 
extent this may have been the result of a fail- 
ure in months and years gone by to cany out 
with a scalpel the surgery that most people 
agree was needed. But now the job is being 
done with a hatchet — by people who are not 
brave enough to vote out loud in public for 
the things they are bringing to pass. 

THE WASHINGTON POST. 


International Opinion 


Communists Clearly Suspect 


Mitterrand was helped by the Communists 
in his successful bid for the presidency and in 
his party's gaining the dominant position in 
the National Assembly. To some degree, 
therefore, Mitterrand was indebted to the 
Communist Party of Georges Marchais, but 
was under no obligation to give the Commu- 
nists a share in government . . . 


to throw them out but by the time that be- 
comes necessary it may be too late. 

— South China Morning Post ( Hong Kong). 


Except the United States, most of the 
member-states of NATO do not appear to be 
unduly worried about the presence of Com- 
munists in the French government because it 
is felt that they would not be in positions 
giving them access to NATO intelligence. 
That, of course, is beside the point The 
Communists now have a foothold in the gov- 
ernment to work for the interests of their 
party. Their concurrence in the view that 
Russian troops must be withdrawn from 
Aghanistan, their acceptance of hands-off 
Poland and their agreement to respect 
France’s international alliances are clearly 
suspect 

Their mentors in the Kremlin have agreed 
to withdraw from Afghanistan if the “ene- 
mies” stop interfering in that country and' 
also called for hands-off Poland by the “im- 
perialists.” Respect for alliances does not 
necessarily mean support 


Although holding minor posts, the Com- 
munists are in positions to influence specific 
decisions in the interests of their party and 
the Soviet Union. Mitterrand has the power 


Stirring the Hornets 9 Nest 
The United States . . . has managed partial- 
ly to reassure Peking that it does not intend 
to upgrade its relations with Taiwan or sup- 
ply it with more sophisticated arms. The U.S. 
offer to sell lethal weapons to Peking 
. . . confirms the long-term U.S. interest in 
mainlan d C hina. 

What probably remains is a Chinese suspi- 
cion that President Reagan and his White 
House staff have a continuing predilection 
for Taiwan, in the misguided belief that Chi- 
na might acquisesce in it, in order to contin- 
ue to enjoy the benefits of a relationship with 
the U.S. ... It was a pity Mr. Reagan cUd not 
leave this nest of hornets alone . . . Stirring it 
up only threw a contentious issue back into 
play when all parties were pragmatically 
turning a blind eye to it The continuation of 
Taiwan’s unofficial but otherwise comfort- 
able existence was clearly in the best interests 
of all concerned . . . 

Peking would not relish an independent 
Taiwan but a satisfactory formula might yet 
be found. The practical course for the pres- 
ent is to return the issue to the limbo in 
which it has existed since 1978 and await 
events. These could include the growth of a 
more liberal and prosperous mainland China 
offering a loose federative union into which 
an affluent island province might fit. 

— From the Financial Times (London). 


In the International Edition 


Seventy-Five Years Ago 

June 27, 1906 

NEW YORK — On the roof of the beautiful 
Madison Square Garden, which he designed. 
Mr. Stanford White, one of the best known ar- 
chitects in the United States, was shot dead last 
evening during a performance by Mr. Harry K. 
Thaw. a member of a wealthy Pittsburgh family 
and brother of the Countess of Yarmouth. The 
crime was caused by the intense jealousy and 
brooding over the alleged wronging of Mr. 
Thaw's wife by Mr. White years ago, when she 
was Evelyn White, an artist's model. Scores erf 
theatergoers and attaches saw the tragedy. The 
slayer submitted quietly to detention, saying re- 
peatedly: “He deserved it," and declaring that 
Mr. White had ruined his life. 


Fifty Years Ago 

Jaw 27, 1931 


PARIS — Today’s editorial in the Herald reads: 
“Traducing a dead man is one of the most de- 
testable moral offenses. President Hoover's re- 
cent address at the dedication of the Harding 
memorial was both finely sensitive and keenly 
unders tanding . It was indeed high lime that 
some reminder was given of Warren O. Hard- 
ing’s qualities, if for no other reason than to 
counteract the utterly conscienceless scurrilities 
that have been published about him. The presi- 
dent did not claim perfection for his predeces- 
sor. Mr. Harding was one whose ‘transcendent 
gentleness of soul’ made him the prey of vul- 
tures, with the result that his soul was ‘seared by 
a great disillusionment' ” 
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North, South, OPEC: 


An Idea for Recycling 


By Jonathan Power 


L ONDON — At the end of last 
month Willy Brandi called to- 
gether the team of commissioners 
who helped him write his report 
“North-South: A Program for Sur- 
vival." A year after its publication, 
the document stands as a major 
landmark in the effort to construct 
a more equitable and sensible 
world. 


Nevertheless, the Brandt re port 
has been overtaken, almost from 


The Dilemma of Arms Accords 


the day of its publication, by initi- 
atives that make its thinking look 
on occasion primitive and under- 
developed. 

Former British Prime Minister 
Edward Heath, a member of the 
commission, was first with his re- 
fining of the report's emergency 
program. Earlier this year, David 
Brodsky and Gary Sampson of the 
United Nations Conference on 
Trade and Develop mem showed 
how the rise in gold prices could 
make it possible for the Interna- 
tional Monetary Fund to make a 
contribution with its gold reserves 
to ameliorate the liquidity crisis in 
many Third World countries. 

Now another idea has surfaced, 
launched by the UN Industrial 
Development Corporation work- 
ing closely with a group of senior 
bankers. Its supporters include 
Eigel Kruse-Kempen, vice presi- 
dent of tiie Bank of America, Hik- 
mat Sharif NashashJbi, general 
manager of the Kuwait Interna- 
tional Investment Co„ and Aki- 
loshi Furhata. chairman of the In- 
ternational Bank of Japan. 

Their proposal is to establish 
what they call an International 
Bank for Industrial Development, 
capable of lending $1.5 billion in 
1985 and $15 billion a year by 
1995. 

The mechanics would be com- 
plex but the need for it can be am- 
ply stated. The members of the Or- 


lt would also help make sure 
that Euroloans were used more 
productively. At present, because 
maturities are so short, the Euro- 
market can rarely be tapped for in- 
dustrial projects. Commercial 
banks attach few conditions to 
their loans, except the abiity to re- 
pay. 

Only about 15 percent of the 
loans go directly to industry. The 
International Bank, on the other 
hand, would lend only for industri- 
al projects and. like the IMF, 
would insist on rules of conduct 
before handing over the money. 

Interest rates would also be kept 
down bv borrowing directly from 
OPEC. The OPEC countries have 
shown a great deal of interest in 
the bank For two self-serving rea- 
sons. 

First, by making it possible for 
them to invest directly in Third 
World industry the bank would of- 
fer them a way of protecting the 
value of their investments. These 
have depreciated by over 40 per- 
cent in the last five years because 
of inflation. 

Already, OPEC members have 
seen the resentment in Western 
countries at their relatively modest 
investments in industrial concerns. 
They are also fearful of their assets 
being frozen in a time of political 
crisis. The International Bank 
would provide a way of diluting 
their direct involvement while en- 
abling them to make more 
worthwhile investments. 

More Votes 


tion of Petroleum Exporting 
surplus of 


By Meg Greenfield 


W ASHINGTON — It was my 
journalistic good fortune in 
the summer of 1961 (my first week 


in Washington) to be ushered into 
ral Offio 


the Oval Office to take part in a 


colleague's interview with Pres- 
ent John F. 


dent John F. Kennedy. 

In addition to my paralyzing 
fright, I remember best the presi- 
dent's interrupting the proceedings 
briefly to take a call and then shar- 
ing with us the news that the Rus- 
sians were summarily breaking the 
U.S.-Soviet moratorium on nucle- 
ar-weapons tests. The call had 
been confirmation of reports be 
bad received earlier. Mr. Kennedy 
then spoke of the response he 
would probably have to order — a 
resumption of U.S. tests — which 
he subsequently did. 

All this came wafting back as I 
was thinking about my two dec- 
ades in Washington the other day. 
Since that August afternoon we 
have seen 20 frenzied years of in- 
ternational effort to test, develop 
and deploy ever more sophisticat- 
ed nuclear weapons and to negoti- 
ate agreements limiting their num- 
bers and more menacing character- 
istics and the likelihood of their 
being used. 

How are we doing? Better, it 
seems, at the first th a n aL the sec- 
ond. Twenty years and many 
arms-control agreements later, the 
United States and the Soviet Un- 
ion have put in place thousands of 
new nuclear explosives that can 
reach each other’s heartland; addi- 
tional nations have acquired nucle- 
ar weapons, and the world is sit- 
ting around debating whether Iraq 
was three months away from a 
weapon, or five years, when Israel 
destroyed part of its “peaceful” 
nuclear installation. 

Dilemma: To many people the 
obvious conclusion is that the trea- 
ty-seeking part of the process has 
not been pursued with equal vigor. 
Thai may be true, but I think the 
relationship between our bomb- 
producing and bomb-controlling 
impulses is more complicated than 
that 

Everyone recognizes the difficul- 
ty of trusting the pace of political 


brings great benefit Yet I think it 
is demonstrable that the “SALT 
process” has contributed to an in- 
crease in some of the most destabi- 
lizing and even slightly nutty 
weapons systems and proposals. 

You begin (SALT-1) with a rea- 
sonable effort to limit those things 
that can be limited, which is to say 
seen and counted — i.e^ launchers. 
You then have a race to see how 
much (before the next accord) you 
can pile onto each launcher in the 
way of multiple warheads, etc. 
You end up with weapons so load- 
ed for bear that you need to pro- 
tect them at all costs from attack 
— ergo, MX. the monster, movable 
(fugitive?) miss ile that no one 
wants hidden in his basement 


Ceilings and Floors 

This impetus that the arms talks 
may give to arms development is 
what is often wrong with the com- 
plaint of the other side, too — 
those critics who believe that it is 
the likelihood of the other fellow’s 
cheating that constitutes the dan- 
ger of arms accords and arrange- 
ments to reach them. Yes, there is 
cheating. But I believe it is far easi- 
er to argue that the Russians, for 
instance, merely lived up to the 
maximum reading of the accords 
we have reached with them than 
that they went off and systemati- 
cally and grossly violated them. 

Aj^-eemenls: Not always, but of- 
ten. so-called “ceilings” in these 
accords become “floors.” Political- 
ly. at home, it may be necessary to 
go for everything allowed, whether 
you need it or not, under the trea- 


ty's terms (in SALT-2, it was even 
lamented that the United States 
was prohibited from acquiringcer- 
tain types of missiles it didn't 
want). 

Sometimes it is the simple binge- 
before- the-diet instinct that comes 
into play, causing each side to 
stock up in a big way in the year or 
two that may remain before a 
scheduled limitation goes into ef- 
fect You don't have to be for or 
against any particular level of 
armed preparedness on our part to 
observe that this is a heO of a way 
to run a railroad — to make our 
weapons choices. 

And inter nationall y the is 
true: Continuance of the already 
flourishing, dangerous trade in al- 
legedly harmless nuclear technolo- 
gy and materiel between nuclear 
haves and have-nots was a condi- 
tion of getting the nonproliferation 
treaty accepted in the Third 
World. That misguided traffic 
should have been much more se- 
verely limited and regulated years 
ago. Maybe CoL Moamer Qadhafi 
of Libya will make the point — 
with a bang — one of these days. 

People will say we would have 
been much worse off without these 
its. I say we aren’t so wefl 
with them, and that in some 
measure anyway they have ration- 
alized and incited increased arms 
production. My tentatively offered 
point is that We need to look at the 
agreements we have made and are 
going to embark on in a much 
more intelligent, critical and un- 
sentimental way. 

*1981. Newsweek 


i tries are running a surplus 
$100 billion a year. They lack the 
financial outlets or expertise to 
lend the surplus directly to deficit 
countries — as 19th-century Brit- 
ain did so effectively. 

Most of the OPEC money has 
been recycled through commercial 

banks and 60 percent is going to 
developing countries. Six yeais of 
this process has left a significant 
number of developing countries 
gravely in the red and the commer- 
cial banking system dangerously 


financial institU- 

tioastike the World Bank and the 
International Monetary Fund have 
been unable to take up the slack. 
The OPEC countries have bdd 
back from lending them more be- 
cause they are seen as Western- 
ised. 


controlled. Hie United Stales in 


particular has hesitated to see the 
lending agi 


iding agencies expand for fear of 
losing its influence over them. 

The Reagan administration has 
already shot down one of Robert 
S. McNamara's most imaginati ve 
ideas, the so-called energy affiliate. 
This would have tapped traditional 


sources of funds together with co- 
OPEC countries to 


financing from 
provide investment in energy-pro- 
ducing projects. 

The International Bank for In- 
dustrial Development would 
bypass many of these problems 
and would also have some interest- 
ing features of its own. To get 
funds, it would borrow hr the first 
instance from the Euromarket, just 
like any developing country. The 
difference would be that bang a 
bank itself, with capital subscribed 
by member governments, it could 
negotiate low interest rates and get 
longer terms for repayment. 


The other reason that atiracli 
OPEC countries to the bank is 
simply a question of power and in- 
fluence. The B relion Wood institu- 
tions do not give them a degree of 
control commensurate with their 
financial strength, despite the re- 
cent increase in the Saudi Arabian 
quota al the IMF. 

The industrial bank would give 
them a good slice of the votes — 
around 16 percent (the West would 
still have 40 percent) — and make 
it an organization more responsive 
to their interests. 

Of course. President Reagan 
may well shy away from being par- 
ty to a creation that shifts the cen- 
ter of gravity east of Washington. 
But there are countervailing pres- 
sures. The West Europeans, who 
are closer to the Arabs, could de- 
cide to go ahead without the 
Americans. The French, with 
Claude Cheyssoo as foreign minis- 
ter, are likely to be sympathetic to 
the idea of the bank. 

Or Mr. Reagan could be 
brought to understand that if the 
Saudi oil minister. Sheikh Ahmed 
Zaki Yamam, is ever to persuade 
his fellow OPEC members that 
they should construct an oil regime 
that will assure modest, even and 
predictable rates of price increases 
to replace the helter-skelter of the 
last few years, he win need seme- 
thing to offer them in return. What 
better than a new financial institu- 
tion to serve their interests? 

The industrial bank, relying en- 
tirely on market mechanisms and 
not costing a penny of taxpayers' 
money, is a bold conception. It 
could save the commercial banking 
system from a serious loss of confi- 
dence. It could generate develop- 
ment in the Third World and cre- 
ate hundreds of thousands of jobs 
in the capital goods export indus- 
tries in the developed world. It is 
worth a serious look. 


Mr. Power is editorial adviser to 
the Independent Commission on 
Dis armam ent and Security Issues. 
He wrote this article for the Interna- 
tional Herald Tribune. 


Removing the Franco- American Blinkers 


P ARIS — Within half a year, the 
United States and' France 


and diplomatic activity to that of 
inoiogi 


technological change, and this is 
part oF the problem. When the 
Russians, for example, moved into 
Prague in 1968 it became political- 
ly and diplomatically impossible 
for President Lyndon B. Johnson 
to go forward with scheduled arms 
talks, and also impossible for him 
to hold back progress on the so- 
called MIRV technology, which 
took nuclear arms to a whole new 
plane. By the time it seemed feasi- 
ble to the Nixon administration to 
engage in arms talks, the MIRV- 
limiting opportunity was pretty 
much gone. 

Perverse Effect 

There is another dilemma: Al- 
though formal legalized commit- 
ments to forswear certain weapons 
and certain conduct may be re- 
quired to achieve arms control, the 
accords themselves and the process 
whereby they are reached have, in 
some cases, the effect of increasing 
levels of armament, not decreasing 
them. 


have had sweeping political up- 
heavals, similar in the sense that 
incumbents were massively reject- 
ed, opposite in the direction 
promised by the new teams. 

The two governments are now 
run by people who don’t know 
very much about each other. It is 
already becoming evident that they 
don’t even know how many of 
their assumptions about each other 
are likely to prove wrong. 

Although the French were put 
out by the State Department’s say- 
ing relations would be affected by 
Communists in the French govern- 
ment even as Vice President Bush 
was meeting President Francois 
Mitterrand, both sides have made 
a point of mutual courtesy and 


will have to share responsibility for 
grievances that will inevitably 
arise, and there are good chances 
that they will wind up further and 
more permanently diminished as a 
French political mice. 

There were undoubtedly tense 
arguments within their leadership 
on this point, and there are signs 
that Moscow would as soon have 
seen them remain in opposition. 
But that would have been an ad- 
mission of total defeat for their 
embattled leader, Georges Mar- 
chais, and would have assured 
more short-term losses. 

If Mr. Mitterrand's judgment is 
right, and he has proved trium- 


phant in his strategy so far, his sp- 
in the U.S. interest 


The Lhoughl may strike you as 
her 


radical and heretical. It is hot pul 
forward by way of concluding that 
all arms control (for example, the 


ABM treaty) has the perverse ef- 
fect of building bombs c 


or that 

treaty making should be aban- 
doned. My idea is merely that at 3 
moment when there is much agita- 
tion about re-entering arms negoti- 
ations with the Russians and in 
Europe and about the efficacy of 
the nuclear nonproliferation trea- 
ty, we could do worse than to re- 
flect on the relationship with a 
view to entering the next rounds 
with a keener understanding of the 
risks. 


consideration. 

This is important, all the more 
important with the form-conscious 
French. President Reagan has 
shown grace so far in dealing with 
sensitive foreign leaders, so. on the 
surface at least, the coming sum- 
mit is likely to go smoothly. 

But underneath, the strains are 
shaping. The key to points of fric- 
tion ahead is that both sides reflect 
drastic shifts in domestic politics 
and that the domestic economy is 
their prime consideration. 

Aiding Social Peace 

For Mr. Mitterrand, the -deci- 
sion to include Communists for 
the first time since 1947 was pure 
domestic politics. He knew that al- 
lies and. at least as crucial, the big 
Arab investors would be dis- 
pleased. 

But he considered the internal 
advantages overwhelming. The 
Communists had to promise to 


o roach is also 
in the longer term. The open ques- 
tion is whether Washington is suf- 
ficiently well- informed about the 
intricacies of French politics to ac- 
cept that. 

Awareness Vague 

On the other ride, Paris seems to 
be only vaguely aware of the depth 
of the Reagan administration’s 
commitment to its economic pro- 


gram. There are no arguments 
about the need for U.S. recovery 


and control of inflation. But there 
are renewed complaints — they go 
back through the Carter adminis- 
tration — chat the United States is 
too cavalier about the impact of its 
internal measures on the rest of the 
world. 

These are not only French com- 
plaints. They are voiced lewdly and 


By Flora Lewis 

dearly by West Germany and oth- 
ers, and will be presented as a Eu- 
ropean view to Mr. Reagan in Ot- 
tawa next month. 

Because of their political and so- 
cial views, however, and their deci- 
sion to give priority to reducing 
unemployment, the French are the 
most insistent that, better coordi- 
nation is need.ed to limit the dam- 
age of conflicting economic poli- 
cies among allies. 

The new finance minister, 
Jacques Deters, says that the com- 
bined impact of high U.S. interest 
rates and the buoyantly floating 
dollar has amounted to a “third ou 
shock” for France, raising the cost 
of its imported energy and most 
raw materials by 30 p erce n t in a 
year. This is destabilizing and, un- 
checked, could lead to “Polands in 
Western Europe,” he warned. By 
that, he meant upheaval and chal- 
lenge that would bring economic 
collapse. 

No less conservative an institu- 
tion than the Bank for Internation- 
al Settlements in Basel has echoed 
this view. 

In its latest report, the BIS said 
that in the current situation, “it is 
all the more necessary that what- 
ever is done on a national level, 
sufficient thought should be given 
to the effects on the rest of the 
world — and this in no way ap- 


“ Indeed, such cooperation may 
be considered os the most effective 
bulwark against a repetition of the 
kind of events witnessed in the 
19305, which ultimately resulted in 
a disintegration of the world econ- 
omy. The warning signs are writ- 
ten dearly on the wall.” 


Implication Obvious 


:implj- 


Tbese are extremely strong 
words from a group whose mem- 
bers are the heads of the West’s 
central banks. It is a financial 
group, and doesn't discuss military 
issues, so the report doesn’t go on 
to say that the Great Depression 
led to World War IL But the ii 
cation is obvious. 

The United States has made 
clear that it isn't going to give up 
its monetarist policies, which mean 
high interest rates, to please 
France -and the rest of Europe. 
There are other measures, some 
kind of revival of the international 
currency agre emen t that served so 
well from 1944 to 1971, that could 
ease the friction. 


plies solely to the United States. 
The i 


correction of these imbalances 
and the simultaneous 
of inflation call for a high 
of international cooperation. 


In the meantime, there is a lot to 
be done in the two capitals to 
reach even an understanding of 
what they, are talking about, (rood 
manners are essential but deci- 
sions stem from politics. 

Further, there is no 'such thing 
as speaking for home consumption 
any more. Every whisper rings 
around the world. Domestic poli- 
tics are part of foreign policy now. 

© I98t. The New York Times. 


support his policies not only on 
' r levi ' 


These are noL in my view, the 
risks you hear so much of from the 
friends and enemies or arras con- 
trol. in the friendly estimate it is 
the "process” of working out 
agreements (die “SALT process” 
has almost been canonized) that 


the level of national and local gov- 
ernments. but also on the factory 
floor. This could make the differ- 
ence in achieving the social peace 
that would give a chance of turn- 
ing the economy around in the 
next two difficult years, or bring- 
ing the disillusion and disorder 
that the defeated right is grimly 
predicting. 

The Commmuiusts aren’t going 
to have any real influence or any 
access to national secrets. But they 
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U«S«; Feminists Angered by Ruling on Draft 
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km 1 “ " Den * aiMfin 8 freedom for their homeland, some members of a 
f^iL 2 ^ 00 Ti ™ n . ex3 ^ reached the front gates of the Chinese Embassy in New Delhi 
to protest tile state visit to India of China’s Foreign Minister Huang Hua. Tibet has been 
under control of Peking since 1950. There were 46 arrests at the demonstrations Friday. 

Commons Passes Bill to Stop Elections 
Of Irish Hunger Strikers to Parliament 


The Associated Pros 

LONDON — A government bill 
designed to prevent any more dec- 
dons of Irish nationalist hunger 
strikers to Parliament has been ap- 
proved by the House of Commons 
and is expected to become law 
next week. 

The Commons approved the bill 
Thursday night 144 to 36 and sent 
it to the House of Lords. Opposed 


by some Laborite lawmakers as 
“undemocratic," die legislation 
seeks to disqualify all persons serv- 
ing prison sentences of more than 
a year from running for election to 
the Commons. 

Hunger striker Bobby Sands' 
election April 9 in the Fermanagh- 
South Tyrone district of Northern 
Ireland was a major boost for the 
outlawed Irish Republican Army. 


Jurists Declare Turkey Violates 
European Human Rights Accord 


Reuurs 

GENEVA — Turkey’s military 
government has restricted press 
and trade union freedom in defi- 
ance of the European Homan 
Rights Convention, the Interna- 
tional Commission of Jurists said 
Friday. 

The commission's twkc-yearly 
review said the military coup last 
September could be accepted as 
necessary in view of the failure of 
political parties to resolve terrorist 
violence from left and right ex- 
tremists. 

But the powers conferred on 
miliiary commanders, curbs on the 
press and freedom of expression, 
the jailmg. of more than 2JXX) 
trade-unionists and nse of 90-day 


police custody violated Turkey's 
obligations under the convention, 
th e commission asserted. 

Campaigning for the rule of law 
and observance of human rights 
throughout the world, the commis- 
sion also carried in its review an 
Article by Soviet psychiatrist Ana- 
toly Koryagin, who said there was 
no psychiatric reason for the con- 
finement of certain patients in the 
Soviet Union. 

Dr. Koryagin has been arrested 
since writing the article and 
charged with anti-Soviet agitation 
and propaganda. All Cve members 
ol a working c ommigonn to inves- 
tigate the nse of psychiatry for po- 
litical purposes, set up in 1977, Me 
nowin Soviet prisons. 
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Mr. Sands, who was serving a 14- 
year term for possession of a 
handgun, died May 5 on the 66 Lh 
day of a hunger strike in Maze 
prison near Belfast Three other 
hunger strikers died in Maze last 
month, and seven guerrillas are 
fasting now. 

The seaL to which Mr. Sands was 
elected has stayed vacant since his 
death and no new election has 
been set in the constituency. 

Meanwhile, the Rev. Ian Paisley 
upset the British government’s 
hopes of launching a new political 
initiative in Northern Ireland by 
threatening to boycott talks on the 
province unless Prime Minister 
Margaret Thatcher ends her dis- 
cussions with the Irish Republic's 
government. 

But officials at Britain's North- 
ern Ireland Office made clear that 
Mrs. Thatcher was determined to 
continue her dialogue with Dublin, 
considered by London to be a key 
dement in efforts to axd almost 12 
years of political and sectarian 
bloodshed in the province. 

The British initiative in North- 
ern Ireland will be aimed at per- 
suading the province’s feuding 
Protestant and Catholic politicians 
to share power in a provincial as- 
sembly with limi ted powers. 

Mr. Paisley, who has vowed to 
wreck the initiative launched by 
Mrs. Thatcher and Irish Premier 
Charles Haughey in December, do 
Kvered his ultimatum Thursday 
night at a meeting with Mrs. 
Thatcher. 

On Friday, gunmen opened fire 
from a car on a school bus near a 
village in County Tyrone, 16 miles 
(25 kilometers) southwest of Bel- 
fast, wounding the driver, a pan- 
time soldier in the Ulster Defense 
Regiment, in the arm and hand. 

Strict Pakistani Ramadan 

United Pros International 

ISLAMABAD, Pakistan — Pres- 
ident Mohammed Zia ul-Haq 
decreed Thursday that Moslems in 
Pakistan will be forbidden to eat, 
drink or smoke in public during 
the holy mouth of Ramadan that 
starts in the first week of July. Vio- 
lators wiU risk up to three months 
in jail or fines of up to $50. 


iVfw York Times Smv.-e 

WASHINGTON — Feminist 
leaders angrily a clacked the U.S. 
Supreme Court ruling prohibiting 
women from being subject to the 
military drafi, calling it a “tragic 
setback for women” and a “ blatant 
example of sex discri mi nation.” 

Speaking at a news conference 
afier the ruling Thursday. Eleanor 
Smeal, president of the National 
Organization for Women, said: 
"This decision by an all-male tri- 
bunal just perpetrates the myth 
that women are somehow not good 
enough and that they can't cut the 
mustard. It’s also saying that a 
‘Hell no, we won’t go' from 3 man 
means a lot more than il would 
from a woman.” 

She also said that it was ironic 
that women should be barred from 
registering because “in the case of 
a national emergency, women 
would be called upon to lend their 
skills just as they were in the last 
war.” 

Males Only 

In its ruling, the court upheld by 
a 6-3 vole the principle of males- 
only registration for the drafL 
There is at present no military 
draft in the United States. Writing 
for the majority. Justice William 
H. Rchnquisi defended “Congress’ 
broad authority enforced by the 
Constitution” not to include wom- 
en in registration. 

Kathleen Carpenter, assistant 
secretary or defense under former 
President Jimmy Carter, said the 
ruling would send a “dramatic 
message” to all women in the 
armed services. 

“...Women are going to resent 
that almost all promotions will be 
denied them because of their in- 
ability to see active service." Mrs. 
Carpenter said. She added that the 
court decision had been handed 
down in spite of “voluminous testi- 
mony" demonstrating that many 
women were just as capable as 
men in a numtw of field and artil- 
lery exercises. 


Ruling Against Junk Mail 

WASHINGTON (LATI — U.S. 
mailboxes are off limits to any- 
thing that does not have a stamp 
on it. the Supreme Court ruled 
Thursday. 

In a decision that civic groups 
and nonprofit organizations said 
could harm their ability to operate, 
the justices voted 7-2 to uphold a 
1934 U.S. law prohibiting the 
placement of any unstamped mate- 
rial in postal boxes. 

The law had been challenged by 
a group of civic associations in 
Westchester County. N.Y., that 
wanted to distribute notices and 
leaflets in neighborhood mail- 
boxes. The organizations contend- 
ed that the Taw infringed upon 
their First Amendment rights to 
freedom of speech. 

The court, however, decided 
that a postal box was not the sort 
of public forum, like a street or a 
park, in which the First Amend- 
ment guarantees access to all 
comers. 

Writing Tor the court. Justice 
Rehnquist said a mailbox was “an 
essential pan of the Postal Ser- 
vice’s nationwide system for the 
delivery and reedpt'of mail. ... It 
is a giant leap from the traditional 
‘soap box’ to the letter box desig- 
nated as an authorized depository 
of the United Slates mails, and we 
do not believe the First Amend- 
ment requires us to make that 
leap” 

Jon H. Hammer, the lawyer who 
represented the Westchester civic 
groups before the Supreme Court, 
said the ruling meant that “only 
the rich can be involved in politics 
or civic associations." If postal au- 
thorities enforce the law strictly, 
Mr. Hammer said, “Civic associa- 
tions throughout the U.S. are 
going to be out of business. They 
nave no money. They have no 
mailing lists." 


Reagan Aide: U.S. Science 
Should Concentrate Effort 


By Philip J. Hilts 

Washington Post Service 

WASHINGTON — It is no 
longer within the power of the 
United States to try to be first in 
world science in many Adds, 
George Keyworth said in his first 
address as President Reagan’s sci- 
ence adviser. He recommended 
concentrating 00 a few of the most 
productive fields. 

“Our country has relinquished 
its pre-eminence in some scientific 
fields, while others are strongly 
threatened through efforts in Eu- 
rope, Japan or the Soviet Union,” 
Mr. Keyworth told the American 
Association for the Advancement 
of Science Thursday. 

“It is no longer within our eco- 
nomic capability, nor perhaps even 
desirable, to aspire to primacy 
across the spectrum of scientific 
disaplines.” he said. “The cons- 
traints of reality require discrimi- 
nation and vision.” 

He argued that the United 
Stales should strive to identify 
those disciplinary areas where vi- 
tality is required to support indus- 
trial and military technologies, as 
well as those with scientific 
promise “measured in terms of 
probability of major break- 
throughs.” 

At 8 press conference Mr. Key- 
Worth said two obvious areas for 
concentration were applied com- 
puter science and basic genetic re- 
search, A major science priority, 
be also said, is to reallocate federal 
dollars to basic research likely to 
produce breakthroughs and ap- 
plied research tha t will be perti- 
nent to economic well-being. 

He warned that he would not 
serve as scientists’ representative 
at the White House. “Nowhere is it 
indicated that the Office of Science 
and Technology Policy or its direc- 
tor is to represent the interests of 
the science community as a consti- 
tuency." 

He said the science adviser’s job 
is “to save the president by pro- 
viding him and his senior advisers 


with the best possible technical 
judgments on specific questions of 
national importance, and to con- 
front and advise on broader sci- 
ence policy matters.” 

It will ultimately be to the ad- 
vantage of science to have an ob- 
jective adviser rather than an in- 
side lobbyist at the While House, 
be said. 

Mr. Keyworth expressed his op- 
position to bills in Congress that 
define life as starting at concep- 
tion. “The issue of when life begins 
is not a scientific issue,” he said. 
“It is a moral issue.” 

In another controversial area, he 
said that “in my opinion the theo- 
ry of creation is not a scientific 
theory," whereas “Darwin's theory 
is a fully qualified scientific theory 
that has withstood tests over 
time." 

Sri Lanka Leader 
Denies Atrocities 

Untied Press International 

COLOMBO, Sri Lanka — Presi- 
dent Junius R- Jayewardene has 
defended his government against 
charges of committing atrocities in 
northern Sri Lanka.. 

Referring to the imposition of a 
state of emergency in Jaffna earlier 
this month, Mr. Jayewaitiehe told 
the Commonwealth Parliamentary 
Association: “Since this govern- 
ment came into power {in Febru- 
ary, 1978], 300 acts of violence 
have been committed m Jaffna — 
acts of murder, initimidation. as- 
sault and gang robbery. We had to 
take action. We copied laws enact- 
ed by the British Parliament and 
by Canada and Australia.” 

The government imposed the 
state of emergency June 2 after 
segments of a 2,000-member emer- 
gency police force rampaged 
through Jaffna following the kill- 
ing or a colleague. The force was 
deployed after a government party 
candidate in local council elections 
was shot to death. 
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28 12 101 12* 12* 12*—* 

11 7 39 26* X* X*— * 

14. 3 79 39 X 

95 7 2971 57* X* 57* 

47 0 X* 59* 59*+ * 

12 9S 31* 31 31*— * 

12 X X* 23 32*— * 

86 4 6 12* 12* 12* 

14 z20D 9 9 9 + * 

SJ 5 34 28* X X*— * 

15 9 14 31* 31* 31*+ * 
2911 IX X X 75 + * 

56 5 X 25* 25 * 2S*+ * 
22 IS 140 S3* a a — * 
28 5 I 21* 21* X* 

10 II 10* 10* 10* 

62 4 X X* X 23M+ * 

41 3 XX* X* Xto— * 

12 11 5* 5* 5* 

55 8 20 44V. 45V. 45*— I* 

26 IX X* X* X*— * 
82 7 210 16* 14 It* 

48 7 X X 25* 25*— * 

25 11 113 17* 16* 17 + Vi 
2810 «X 79 30* 38*- * 

517 X 40* 40* X*+ * 
43 7 X 10* 10 10*+ * 

1.171 212 X* 21 21*+ * 

42 259 94* 74 X — * 

4 43 17* 17* 17*— * 

45 8 X 38* 27* 20*+ * 

57 2 35* 34* 15*+ * 

76 10 X* 27* 28*+ * 

6 51047 10* 17* 17*- * 
12 1 436 17V. 17* 17*+ W 
55 7 X 11* II* II*- * 
19 13 77 X* 35* 35*— * 

8 124 3* 2* 3*— * 

I 11 7* 7* 7* 

47 9 91 35* 34* X — * 

48 3 44 44 44 + 16 

X9 t 35 36 35* 35*- * 

4211 31*17* 17* 17* 

27 9 35 17* 17* 17*+ * 

613 39 19 II* >0*4- * 

til's 4 92 3* 17* + * 

75 5 36* 36* 26* 

28 9 916 38* 77 3714— * 

4511 532 37 X* 361b- * 

12 S X* 

U NX 

55 7 793 29 

95 263 50* 

12 73 6* 

56 7 33 95* 

12 4 17 1 7* ..._ 

4 3 71042 47* 46* *7 — * 
25 2 112 112 112 — U 

4 M 15* 15* 15*— * 

34 265 UM* 34 34 ♦ * 

15 X » 29* 29* 29W.+ * 
42 6 302 29* 20* 28*—* 
U 2 60 60 60 

S 9 141 24* 2416 34*+ * 

13 106 S3* X* 52*— * 
7JW 199 X* X 39*— * 

15 61 72* 31* »*+ * 


X XU— * 
X* X + * 
2X6 28*+ * 
X XU— u 

S* 3P-U 

17* 17* + * 


I 3* 2* Zkb— * 

29 15X 13* 13* 13*+ U 

1515 345 39* 38* X + * 
1514 4 20* 20* 20*- * 

36 • 66 46* 44 46*+ * 

U 2 X X* 49* — U 
56 7 10 29* 29* 299b— U 

6 12 *74 39 XU XU— * 
II. 4 n m BU 2S*+ * 
12 MX 35 MW 14*— * 
U 9 M 31* 31 31*+ * 

36 II X X* X* 36*+ U 
U 7 04 X* X X*+ * 

27 1 54 54 54 

J5 5 369 40% 29* 29*— * 

15 7 X 15* IS* IS*— * 
66 616X 25* 15* 25*—* 

6611 59 X* 29* 29*+ * 

U 4 2306 34* MW 34*—* 
12 1 19* 19* 19*+ * 

213 390 16* 16* 16*+ * 
1614 IX 27* 36* 77*+ U 
42 7 13 23* 21* 33* 

22 9 X X* 43* 43*— M 
1617 190 32* 31* 32*+ * 
17 ii » n s*— * 

20T6 237 55V* 55 55 — * 

I J 15 171 07 MU 56*— * 

17 75 11* II* 11* 

II. 6 0 21* 20* 21*— * 

75 7 I 13* IS* 13*+ * 

16 9 I 27* 27* 27*+ U 

66 71098 X* X* X*— * 
«J 8 X X X — * 
MX 290 35* 35* 35U— M 
21 14 XX 47* 47*— 16 

7 119 13 12* 12*— * 

1J 9 623 uU 33* 33V. +1 
4110 15 7* 7* 7*— W 

U • 18 25 28* 35 

1611 X 17* 17 17 — * 

11 15* 1Mb 15*+ * 
56 8 2 29* 29* 2Xb— * 

41 4 96 63* 83* 62*— * 
75 1X51* 50* 51*—* 

21 I 70 14* 31* 34* 

14. 1 30* 30* 30* 

12 Zl00 14* 16* 16* — * 

22 6 549 Mbd 5* 4 — * 

17 90 «U 4 4* 

J IS 6 XU XU 29V. + u 

6612 >51 34* 24* 24*— * 
21 13 >319 X 3W XU 

41 15 101 22* 33 22*— * 

13 15* 15* 15*+ U 
4010 412 19* IS* 1B9b— U 
92 4 X X* X* 23* — N 
SJ 4 IX 19U 19 19 — * 

55 ■ 12 X 20* 20* 

5212 X9 37 25* 36*+ * 

46 7 X 30U X 30*+ * 

tit 4* 4 4 

45 5 1122 31* 31 31 — * 

44 8 187 XU X XU— 1* 

76 4 474 X* X* 29*— * 

48 9 $2 52* B 9*— * 
52 21 3* 3* 3* 

12 5 M XU X* 22 — * 

14. z20O 61* 41* 41*— * 
M. X 0* 0* ■* 

14 1 MU 10U 1016— * 

2X 4* 3* 4 — * 

3613 729 S3* 51* 51*— * 

24 17 X 55 55 + U 

86 3 272 35 34* 24* 

5 * * * 

S U U 16 

72 8 19 15* I5U 15*+ U 

92 5 X 35 30* 34* 

46 7 X 29* X XK+ U 

56 6 113 X X* 3Mb— 1* 

26 IJ 815 35* MX 35*+ X 
43 14 491 21* X X — U 
66 5 X* X* X*— 16 

2613 88 39* 39 39*+ * 

*610 617 19* 19* 19*+ * 
5217 33 12 11* IT*—* 

14 X 15* 15* 15*+ * 

2614 92 54 Vi S3* S4U+ * 
23 54* 53* 54* + X 

48 8 X 22* 33 33 * — * 

26 8 426 54* S3* 53*— * 
96 5 S* 5* 5* 

12 I 1716 1216 T7U 

2613 X 44* 44* 4416+ * 
II 174 6U 8* 8*—' * 

86X1512 39* 39 XU + I 

36 9 X 13* 13* 13* + U 
“ 33 18* 18* 18* 


70* 42* CBI Ina 160a 
61U 45* CSS 2J0 
14* 6U CCl 
If* 14 CNA Fn 
MM 17 CNA pt |,M 
11* 8UCNA1 1.16a 
37* XV. CPC s 122 
X* IS* CP Mat 2 
56* 41* CSX 256 
31* 18* CIS I 
38* 25* Cabot 22 
13* 7* Codtnc 

IT* IhCotwi) 

4IU IBU Cal ton JOr 
47 39* conn n 28 

27* MXCRLkfl 04 
X* 27 Cams 6 110 
3Mb 20 CampT 1J2 
45 33XCdPac gt.90 
XU 1M&COAPE 01.12 
35* x* Cannon MS 
M* SQXCopCHi JO 
34* 14 CapHld MO 
ID* 6* Carina 0.20 
52* 15* Carlin i 33 

71 24 Carnot 1J2 

45 48* CnroCO 5 

17* 7* CoraFrt Jz 

72 18* CarPw 224 

XU lSUCorF ptZJ7 
53 JWCofTlt 1 
26* 13*Car%Plr M0 
9 16* Cart Hi* 1 32 

15* 7*carfW| jo 
16* 6 COBCNC 1JM 

15* WtCariiCk JO 
73* 49* CotrpT 260 
24* 13XCecoQi M 
f* £*c,i*wo MB 
44 S3 Colon pf450 
13* 6 Canca 

XU X* Canton J5 
lSVb UHCenScW 168 
19* 15* ConHlM 266 
15* llUCmllLf 1J2 


2512 12 X* 48* 48* 

4.9 I 184 57* St* 56*— * 
9 176 13* 12* 13 

9 » 1516 IS 15 

56 6 19* 19* 19*+ * 

12 41 8* IX Mb- * 

21 7 276 X* 3D* 31(6+ * 

18. 7 11 X 19* 19*+ * 

46 7 104 55* XU XU 

3612 33 X* 2816 XU— U 

36 4 XX 30* X + * 
II 60 10 10 10 

X 511 18* 10 10* 

3612 241 IV* II* 19*+ * 
JU 21 44 43* 43V— 1 

25 487 M*dUW U*+ * 

7.1 7 63 m 29* »*— * 
42 9 48 X* 31 XU+ * 
97 38* M X - * 
X74 If* 19* 19* 
4313 9 28* W X*+ * 

J 14 >33 ID X* X*- U 
56 7 40 23* 22* X*— * 
69 6* 6* 6*-U 

1616 IX 48* 47* 47*— * 

56 t 280 32* X* 321b— * 
8812 208 38* 58* 58* +1 
I* S 45 14 19* 13*- * 

IT. 0 IX XU X X — M 

M. 1* W* If* 19* 

4JJ1I 21 50* SO 50*+ U 

4J 6 389 IV* 19* 19*— * 

86 9 841 19* » 19* + * 

M * 84 13* 13 12*— * 

12. 8 16 B* BU ■*+ * 

Uli i? !» 12* 12*+ U 

1710 4X 85* 84* 44*— I 
46 5 3 21 20* 21 

56 6 7 47* 67* «*- * 

U. 4 34 34 34 — * 

W IX lift 12ft 12*- * 
J 7 X 34ft 34* 34*— ft 
«. * 787 14* M 14 — 5 
W-f If J®* 18* IS* 

IL 7 39 Uft 14U 14(6 


X 23*CnlM PttJ? 
(3* HhCanllPS 164 
SOU IlftCnLoB M0 
14* II COMPW IX 
19* 11* CnSoyfl 64 
33* 21 * CmTol 210 
A* llWCeirtrtX J5I 
9* 7* CnlrYP .70 
41U STWConvill 160 
17ft 11*01- teed .to 
»m iSUCcmur jo 
X* 22 Clunpin Ml 
29* 2SV% Chip l prut 
36 46* Ctunl PM60 

lift 8* QmmSP 60 

55* 9* Chance 1 
IB 4* Chart ml 
17* 9* Chart WI63 
14U 10V.aw»Fd MSe 
S8* X* Chase 3.10 
47 liWCMn pfSX 
W 6* Chelsea 60 
63 XftOunNY 364 
27* 17* CUNY Pi 167 
X* 31* Chee Vo M 
39ft 28* CtWftPn 162 
70* 10* ChiMIW 
63* IT* ChliWU pf 
24* ITVbCMPtwT 2 
12 4 ChAFull 68 

40 X enrnen 611 
15ft 9* Chrttfn ,4fe 
28* 17* Chroma 1.10 
10* 4ft QinrsJr 
5* 2 Cbrys wt 

10* 3* Cfirys pf 

37* Xft ChurCh 64 
2M% MUCIaBaU 252 
19ft 14 OnGE 218 
90 61ft CinG pf 952 
46* 26ft CInMIl 39 
30* 189k Cltlcrp 166 
61* XU ClllSvc 160 
30* 20* Cltvlnv 160 


2* 

lfa CilVI 

wl 


1C 

47 

32to City in 

Pf 2 

46 

x5 

38* 

31W CtorkE 

120 

86 11 

319 

30* 

22faClarfcO 

1 



4Afa 

JAUChrCH 

160a 

42 9 

HO 

18* 

13* ClevEI 

ZJB 

IX 7 

368 

71 

49ft CIvEI 

M76A 

14. 

>48 

9* 

6 doveok .(A 

78 17 

n 

I4to 

Sfa C lor ox 

84 

7.1 8 

379 

15* 

Bfa CtuettP 



44 

11* 

8 Clue 11 

Pt 1 

96 

4 

11 

Sft Coodim 


42 


Xft 33* Coastal Mo 
9ft 4* CacaBii .16 
XU 39ft Cacao 232 
Xft x aawBb i 

27ft 12U ColoNf JO 
13ft 6ft Coiece 
18* 12ft CalBPai 1.12 
X X CataP pt36D 
13ft 7* Col I Aik .73 
19ft 9ft CalllnF J2 
1«* 14* Cot Pen MO 
8516 41* Cofflnd 290 
OW 31ft CalGas 2X1 
45* 77 CafpPcf 68 
B«I 16* Contain IM 
54ft 38ftCmbEn 160 
23*% 17U Cemds ■ 3B 
53* 24 Com dr I 
> 73 ft 1816 CmwE 268 
It* 13*Cwt pt 163 
18* 12ft CwE pf 1.98 
72ft 52U CwE pf US 
21ft 15* CwE pf 237 
< 25* 19ft CwE Pi 2X7 
16ft 12ft CamES 1J8 
82ft 38ft Comsat 2X 
IX* 18U CaPsyc JO 
31* 17ft Compar X7| 
39ft is* Camasc 
49* 20* CPtVM S 
a* 15ft Con A Or .75 
43ft 31U COneMI 220 
57ft 37* CannGn M4 
Xft XUCennm 220 


12 12X0 MU 24U 24 U— ft 

12 2 40 HU lift 11*— U 

29 9 604 41* X* X*— * 

14. 7 57 13ft 12M 12ft + ft 

6.7 S 103 17* 12* 17*— fa 

86 9 121 XU Xft 32 - to 

M0 17ft 13ft 17*+ U 

9 J 6 54 7* 7ft 7ft 

46 5 76 25U. 35 35U+ U 

54 47 16* 16* 16*— ft 

2614 248 X* 31 3I*+ fa 

5Z 10 1081 28* 25ft Mft— U 

46 IX 28 X — fa 
96 X X 49 ft X 

7J 13 IX II 10ft 1016— U 

86 385 12 11* 11*- ft 

495 4* 6* 6* 

16 89 10* 10* 10ft + ft 

9J 14 14ft 13* 13ft— fa 

56 62906 56* 54* SSft 

U 4 38* 36* 36*— fa 

6.9 9 15 ■* BU M6+ ft 

67 S IX X 57ft 57ft— * 
76 5 X 2§* 25*- ft 

18 9 2 34 33* 33ft— ft 

4611 1202 35ft X 35ft + ft 

70 Ji 59 V. Xft SVU+ * 

2 55 54U 54 U— fa 

8610 16 2M 23* 23* 

36 12 1 Mu 12ft 12 12U + -I6 

17 9 81 35* 35* 35ft— ft 

1421 3 11* II* II*— ft 

44 9 79 25ft 2SW 25U— * 

1805 7ft 7 7ft- ft 

105 3* 3ft 3* 

>4 8* 8* Oft— ft 

26 II 259 33* X 33ft + 1 

8.9 7 43 XU 77* XI6+ * 

11 7 409 18ft 15* 16*- ft 
ISl 12800 65ft 6516 45U+1H 
1612 267 40* 391% 40ft + ft 
SJ 68424 27ft 26* 26U— fa 
36114399 47ft 44ft 47fa+ * 
54 8x1414 29* 29* 79ft + ft 

1* 1* 1* 

45ft 45ft Xft— * 
34ft Xft Xft— U 
11* 30* 31 
391% Xfa XU— * 
16* 16ft 16U+ ft 

160 53ft SSft S3ft+ * 
8* 8* Bft+ ft 

17ft II* 11*— ft 
14ft 13* 13ft — * 
10* 10ft 10%%— ft 
9ft 9* 9*— fa 

.912 S83 46* 46* 46*+ fa 

I. 714 X 9* 9U 9U 

47 IB 1333 34* 34* 34* 

4J17 5 2SU 35 3S* 

MIS 3 27 X* 27 + * 

7 97 11* lift 11* 

46 01434 IT* 17 17*— ft 

II. zlOO XXX 

56 10 114 12* 12* 12*+ ft 
17 9 75 19 10* 10*— fa 

66 9 Iff X* 21 21ft + ft 
46 9 324 Xft 62ft 42*+ * 
LI 7 a Xft Xfa Xfa— fa 
16 ■ 114 Xft 37* >7* 

72 4 71 33 Ufa X 
46 10 IX 37* 37ft 37ft— * 
1617 IX«34 X 23*+ * 

71 413 45* 44 45*+ 1* 

13. 74664 Xft 19* Xft+ fa 

06 2 17 17 17 — ft 

15. 31 13ft IT* 13 

IS. zlOO S 55 55 — * 

ML 4 18ft 18ft IBM 

14. 1IO 30ft Xft 20ft 

13. 4 83 14 13* 14 + ft 

36 10 XI MU S7fa 59* +2* 
1623 50 Xfa X Xfa+ U 
33 M 23* Xfa 23*+ ft 
11 313 X 19* 19*— ft 
44 484 41ft 40* 40ft— ft 
40 9 X 18* IBM. 16ft + U 

66 4 II 3S* 35ft 35ft— ft 
3J 7 XI S 50* 51U— 1 


6SU+3U 
65 +7ft 


17* 

IMtCfUNG 

IJO 

IX 

5 

3 



73 

47ft Conoco 

260 

XI 



64* 

50 fa Canoe 

wd 




157 to 136* Conoc 

el 9 

13 



27* 

14 Conroe 

JO 

3318 

25 

24* 

24 

3(1 to 

21 W ConEd 

XM 

ID. 

A 

222 

99 

28* 


30 CanE 

>1465 

IX 

Il50 

34 

33to 

45 

30* CanE 

f 5 

IX 


13 

34* 

34* 

rvu 

nfaCoriPfta 

1.90 

AJ 

A 

94 

29* 

29 

78fa 

S3 Can F 

Pt4JB 

XT 


1 

67 

47 

45 

21ft cnsFri 

162 

3815 

A13 

43 

47 fa 

57 

40*OUNG 

3J2 

V 

■ 

29 

45* 

45* 


106 99*CnG PflO-96 
21ft 15* COnaPw 266 
Xft 2BUCnPw Pf450 
64 45 CnPw pf7J5 

44 48ft CnPw pf772 
M 47* CnPw 0(7.76 

45 47 CnPw Pf76l 

77 X* CnPw pf360 
Xfa XU CnPw pr3L8S 
21 15ft CnPw prZX 
18* 13* CnPw prZX 
Xft 14* CnPw pf2J3 
6V 51fa CoPw pfSSO 
13 7 ConiAir 

8ft SfaCoatCop 721 
lift I CnlC Pf 165 
X* X* CntICp 260 
40ft XftCntIGrp 260 
20* 15* CntGp pf 2 
<2* ufacmGp picae 
43 * 27U Cant I II MO 
19ft 13* CantTai \m 
84fa 53ft Ctl Data M 
Xft 16* Caewd si.io 
lft* 4* CapkUn J7r 
62 77 Cappr 1J4 

370 326 Coop I P4250 

UU 41 CoOPI Pf2H 
44* 20*CaOPLh 60 
42 fXCoapTR .*0 
Xft 2l*CaP0(M I 
34ft 10 Cappwd I JO 
13ft 5* Cardura 62 
10* 14* Corein s X 
75* 51* CarnG 267 
Xft XftCarrBlk 178 
36ft 34 Cawtas 1 
nu 37faCa>Bra 63 
6* 4ft Crah) 

47ft 30ft Cram MSB 
Xft x* CravR* 

9ft Aft CredlF 60 

37ft S*Crt»Ml- P,a ” 

JJftS SgSTpiA 

ST MftCrmCk * 
62* 30* CrwZal 2J0 
ABU 46fa CrZPl PT463 
»CrumF 164 
22* 7* Calhra 
X* »* ComEn MO 
10* 7ft Currlnc 1-15 
Xft mcurtw 1 
30* 19ft Cyclop* la 

6* 3* DMG 

lift 5*DPF 
14* Aft Daman Jo 
23 13fa DonRW 

Xft 20ft DanaCp 

26* 17ft Daniel ■ .18 
52ft 39* DartK A3J0 
87* 45* DatoGn 
X* 13U DalTer 
67ft 43*Oalpm 9 
Ufa to* Day co 66 
«2* 40 OartHd 2 
15 lift DeytPL. IX 
US* 9/9 DPL Pfl250 
49* 31* Deere a 
14ft 10ft DebnP 167 
82* SSftDellaA 168 
19* 11* Deltona 
59* 38ft DetaCh 166 
75 15* DenMfp IX 

31* 15* Dennye X 
21* UftDemotv 11 
17 11* DeSoto 1 

13ft 10 DefEd IX 
70 57 DefE PfVX 

Xft 44* DOIE PT765 
22* 18* DE pIF 375 
23* 18* DE ptB 275 
lBfa ijUDelE prUB 
X 24ft Dexter i 
14 8ft DIGtor 64 
XU IMOIOM PIUS 
X 18 DlalCP IX 
42* 31* Dlalnl 260 
leu leUDIom Pfix 
X* 27* DtaniS IX 
41* 23* Dlebd s 
113U A5fa Dieimi 
35* 11 DHIhtph .X 
X 13U OK Ian lJOb 
87* 41ft DUnev 1 
■U 3* Dlvrsln 
15U 10U OrPepp .74 
Xft 17U Daw a > .16 
37* 16* Donald 64 
17ft 4* D0M_l .14 
43 28* Dannie MB 

31 13* Dorsey 1 

84* 37* Dover IX 
79 XfaOawCB IX 
49* 20ft Dowja *62 
31* X Draw s .96 
57 34U Drear X 

17U 14 DrexB M9e 
19* 14ft Drey* * X 
% 76 duPont 2J0 

39 X duPnf pf2X 
Xft Xfa duPnt pt460 
Xft 15ft DekeP 364 
77ft MftDubc max 
26* 20* Duke Pf269 
XU 48* DunBr 268 
15ft lift DuqLI IX 
18fa 12ft Dun 0TK2.18 
X 14* Duo pr 261 
43 46fa Duq pf 768 
37 23*DvoeP lUQSe 
13 5* DynAm .15 


Mft— ft 
ft 


Xft+ ft 
47 —1 


il >100 in* in* loift— u 

13. 5 219 10* 18* IB* 

15. >510 30* X X — fa 

16. 1400 48 48 48 — ft 

IS. Z4B0 X* XU MU+ U 

15. >340 «ft Xfa S3ft+ fa 

11 >280 49* 49ft 49* 

IS. 8 36 25* 25*+ ft 

is. 4 25* 25* 25* 

1& I 16* 16* 16*+ ft 

15 7 14* 14* 14*+ fa 

ISl 2 15* 15* 15*— ft 

9J 1 61 41 61 

111 9* 9* 9* 

11.77 X 6* 6* «*+ fa 

13. ZlOO 9ft 9ft 9ft+ ft 

16 5 208 28* 28ft Xfa— fa 
66 4 324 36* Xft Xft 

12 18 17ft 17* 17* — ft 

X. 4 32ft 32ft Xft 

O 7 181 41* 41* 41*— ft 

.76 9 877 If 18* 19 + ft 

16 9 324 74* 73ft 7X8 

48 1 7 27* 27 27* + * 

1.1 X SI 6* 6* 6*— ft 

2818 947 45 44* 44* 

J 1816 d316 316 —34 

6.1 553 47ft 47 47*— * 

269 X 37fa 36* X + ft 

26 5 40 37* 37* 37*- ft 

2611 4 38ft 381b 38ft 

SJ V 2 XU Xfa 32*— fa 

5611 48 lift 9* 15 — ft 

2611 V 15* 15* 15W+ ft 

3616 168 69* 48* 6V*+lft 

7611 74 X 3* 23* 

2823 18 XU X XU+ U 

J19 58 A8fa 67* ABfa+l* 

2 4U 6fa 6U+ U 

2611 477 44* 44 44*+ fa 

IX 401 Xft 36* 37* — * 
569X 9 8* 9 + fa 

’S 2S 5 3£ Sft 2S-fa 

Vi “2 3ft 3* 

SJ 13 824 48* 39* 39*+ ft 

96 18 XU 49 49U+ fa 

4.1 6 54 35* 35* 35*- ft 

271 IX 21 Xft Xft- fa 

36 23 X 53ft 53 53ft 
11 4 a* 8ft n*+ ft 

26 5 65 46 45* 46 + ft 

17 6 X 37* 27ft 37ft 


US 

160 


IX 5* 5* 5X+ ft 

7 112 10ft 10 10ft + ft 

2659 133 8* 8* 8*+ * 

« 1 1 06 2Mb X »fa+ fa 
5J16 192 32* 31* B — ft 
Mil 31 1BU IB 18 + ft 
6.7 7 517 51ft SB* 50*+ ft 
14 317 MU 55* S6U + 1U 
58 15* IS* 15M+ ft 
25 642 Xft 59 59 — U 

4616 U UU lift T2fa 

3695X 55U 55 55— U 

13. * XJ 13* 13ft 13*— fa 

l k. >49W 94* 94* 94*— * 
5.1 12 302 39* X X — « 
12. 0 X 12ft nu 12fa 
2611 616 74ft 73* 73*— ft 

14 12 17* 17ft 17ft— ft 

2714 149 57ft 57 57 — ft 

5610 IX 23* lift Xft +1 
201) 311 Xft 29* 29*—* 
UM MB Ufa IS* 16*+ U 
66 7 37 16* MU 16U— U 

14. 6 305 II* lift l!*+ ft 

12 *30 61U Alfa 61U+ * 

12 *370 49 48 48 —lft 

12 S X X X — ft 
M. 6 Xft X 2Bft+ ft 
12 3 Ufa 14* 14*+ ft 

XI 17 292 33 32* 31*— ft 

4+ 8 109 1)1% 13 13 

96 75 Xft 23* Xft+ ft 

27 7 1 27* 27* 27* 

6614 X Xft 35* 35*— ft 
7J 3 17* 17* 17U+ U 
4611119551189* 36* 37*+ 1 
16 35 X* 37* X + U 

16 AX 181* I0B* Mlft+ * 
21 14 258 33* Xft 33ft— ft 
4611 X Xft X Xfa 
1616 X» 64* 63ft 64 + ft 

f 88 4ft 4 4ft 

2710 169 13* UU 13H+ ft 
J 435 X 18* X + * 
2217 14 30* 38* 30*— ft 

1610 IX 11 10ft Mft— U 
3611 96 4DU 39* 39*- * 
3610 X XU X Xfa— fa 
1.9 12 42 57 54 58ft— * 

56 91349 X* Ufa X*+ U 
20 23 583 XU 45ft 45ft— * 
2717 X 20* 20* 20ft 
1610 547 31* 37* 37ft— U 
12 19 15* 15ft 1SW+ ft 

26 6 X 15* Xfa 1S*+ * 
2513 561 52* 57ft X + * 
12 2 X* Xfa JOfa 

ll. 16 39U Xft 39U + 1 
12 6 469 Mft 19* 19M 

12 Z290 Mft 58ft Xft— ft 

12 4 Zifa 33* 33* 

2717 144 65* 64 64 — 1* 

W. I IX 13 17* 13 

12 7 14 14 14 — U 

12 *700 15* 15 IS — fa 

12 >700 XU X X — fa 

621 55 X* 26* XU + 1 

16 4 51 lift UU 11ft+ ft 


48* 28* EGG 60 
55* 34 ESve 1 
23* 17 EODieP -96 
SB 14* E CISCO 162 
13ft 6* East Air 
7ft 2ft EAL wro 
22ft 16 EeAir Pf249 
XU 16* EtAir Pf360 
32ft 21 EasIGF 1 
12* 10U Eastlftl 168 
85* 55* EsKod 3a 
Xft X Eaton 162 
17* 11* Edlfbi S3 
47* 25* EckrdJ 169 
33 24 ElflsBr 162 

XU 19* Edwro s68a 
Xft 19fa ElPaeo 168 
21* 16 EPG dPf2JS 
Xfa 24 EPG pt 3.73 
19* lift Elcor 68 
13 6* ElecAs 

59* 24* EDS 1.12 
V 4ft ElMeMO 
Xft Xft Eleln 168 
7* 3 Elixir 

4V* 33* EmrsEI 166 
33 II* EmrRd 2691 
19* Ufa EcnrvA l 
37ft 27* Emhort 240 
12* 10 EoMJs 164 
Xft 19* Empln • 60 
XU 20HEOBCP n 66 
X 14ft EnnlsB 67 
X X* Ensreh *166 
45* 38* Enlera 
IB* 12U Eatax 68 
19* 9* Envrtec 
26* 19* EwiHx 240 
10* 8* Equlink 66 
21* Mft Comb pf2Jl 
XU XUEOtGs 9167 

18 X EBttJ 1680 
72 Xft Eamrk UU 
22ft I3H EsoMro 68 
19* in* Essex C JUt 
37VL 19* EbItIm 64 
Xft 25* gttivl MB 
25* 18* EwnP 168 
12* f* Ewan pfl 60 
XU 21ft ExCel s 

17 13 Exdsr Mhr 

44* 32* Exxon % 

35* 73 FMC 1J8 
U 30* FMC pt 225 
28ft Wftrahnie 68 
15* 4* FabrCt 68 
6* 4ft Focal 
33* 20* Falrdid M 
53U 39* Falrc pf240 

19 10* FcmDIr M 
16* 12ft FrWsJF 

IS 3 Fare* 

9U 3* Fedors 
27* 19* FedtCo 160 
72* 37ft FdExp 
X* 15* FdNtoo 162 
16* 8* FodNM M 
39* 25* F00P8 l.M 
XU 21 fa PdSgnl * JO 
«* Xft FedDSt 1.98 
Xfa 19ft Perm 16D 
IS* PftFI" 60r 
31* 2SW FHLMi 2M 
XU 22ft FMQd 2 
23 1DU Fiesta M 
lift 3* Flimenr 
8* 3 Flmwv pt 


MSI 204 41* 41* 41 U— U 
21 39 X X 47M 47*— fa 
56 9 154 IV* 19* MM— ft 
4815 15 27* 77ft 27ft— fa 

2202 11 lBfa 18*— * 
271 4 5U 5* 

14 12 17ft 17 17fa+ U 

17. 57 19U 19 19 

4110 283 MW 24* 24* 

14 7 235 lift lift Tift 
2V 18 MB 77ft 7AU 7644— U 
4515 X 38* X Xfa— fa 
2733x474 14* Mft 141b— fa 
2614 IX 43* 43ft 43* 


43 ■ 

11 

31 

30* 

30* — ft 

2Q 

17* indlPL 

288 

11. A 

97 

22* 

21* 

22 — 

fa 

12 7 

11 

Z7W 

77 

27 

24ft 

18 indwoti 

U7b 

xa s 

ID 

25* 

95* 

25* 


68 

019 

22 

21* 

71*— * 

i 

19+u tnexco 

.17 

8 23 

383 

23* 

21* 

22 fa + 

to 



IT* 

17* 

17* 

80 


360 

X0 8 

48 

40* 

67* 

AO + 

to 



2SU 

Ufa 

25% 

JBU, 

32W lnaR PIUS 

SJ 

1 

40ft 

40ft 

40ft 


1.735 


17* 

17* 

17*— * 

l»to 





13ft 


13ft 




7ft 

7ft 

7ft— ft 







301% 

SOW— % 

1822 

187 

S8U. 

571% 

saw— to 

23* 

12* Intllco 

lb 

56 8 

320 

18* 

17* 

17*— ft 

31 

55 

Sto 

5 

5 

31fa 

MUinslic Pfijs 

X9 

2 

25* 

25* 

25* 



76 6 111 32 21* 21*— fa 

24 162 7ft 7ft 7U+ ft 
2812 338 Xft 45* XU— fa 
19.60 33 MX Mft 14*+ ft 
5511 in ltft 18V, ltfa 
76 B 71 Xfa 34fa 34 fa— I ft 
12 8 14 II )1 11 

1621 84 27* 20* 22M+I* 
U 886 2 2* «* 22X+1* 
286 MX 19* X + ft 
56 • 1U 25* 2SV% 25*— ft 
31 UXU X 46 + fa 
66 7 45 U* 13ft 13*+ ft 
15 14* Mft 14*4 fa 
98 7 19 25* 26* 75 — U 
98 6 X Ufa 18* MU 

12 4 17* 17* 17*— fa 

43 4 191 30* 30* 30* 

11.40 58 13U D DU- fa 
26 12 21 Xft 40 48ft— U 

46 4 28u22* 73 29*+ * 

46 9 40 MX MU 16ft + ft 
2610 36 Mft 3S* Xft— ft 
U 7 X Xft 29ft Xfa— ft 
4611 93 25ft Xfa 25ft + ft 

12 7 9* 9* 9*- ft 

9 10 31* 31* 31*4 fa 

12 2 14* 14* 1<*+ ft 

63984 35ft Mft 34ft- * 


27 8 333 34* 33U 34U+ ft 

58 12 41* 41U 41*+ fa 

21 X 65 23* 73* 29ft— K 

28 9 44 14 U* 13*— ft 

77 4 Sfa 5ft 5ft 

20 7 346 26* XU 2*fa+ fa 
U xl7 44* 43* 43*— ft 
23 9 8 19 18* 19 + fa 

B 78 13* lift 13*+ U 
14 41 12* 12* lift— fa 
387 8ft BU Bib- ft 
42 8 10 21ft 28* 2BX+ ft 

27 59 AA* 66 X — * 


52 

9 

147 

SSft 

Mft 

25*+ ft 

66 


590 

m* 

V* 

10 —ft 

38 

7 

20 

a* 

2Mb 

279b- W 

1611 

42 

22* 

92ft 

22fa+ ft 

48 

7 

709 

41ft 

40* 

41—14 

XI 

8 

52 

29to 

28ft 

» 

£ 


m 

Alb 

5* 

5*- ft 

5 

15 

97ft 

77* 

77f*— fa 

7J 7 1124 
XS 5 01 

39fa 

17* 

28ft 

17* 

«-* 


363 

7* 

7ft 

7W+ ft 


1125 

51% 

4ft 

4ft— * 


21* 10* FrtCPAm 68b 
lift 8ft FnSBer Tse 
41* IB* FlnlFed 251 
13* A* Firkin ,45c 
II 13 FICtirT 60 1 
Xft DftFstCbtc 160 
41U 70* FtBTx slJA 
AU Aft FiCItV 
42 41 FtlnBn IX 

37* Mft FlIBn wl 
44ft 77ft FtlnBcp 20* 
38* IS* FtMlH 64 


25 7 177 17* 19* 19* 

16 34 10 9* 9ft 

71 30* 30 30 

L4 16AI35D13* 13 13ft— fa 

4.917 311 IA* 16* lAfa — * 

2112 203 TO 19* 19*— fa 

3.910 105 37 )A* 36*+ fa 

63 788 5* 5ft 5*+ ft 

3 J 10 Ml 60ft 59* 601%+ ft 
I W* 30* X* 

tj a as 44 43ft 43 * — v% 

1619 62S 18* lBfa 18ft + fa 


46* 

30ft FeINBd 
19 FNSIBn 

2J0 

58 5 

52 

45* 

44* 

44ft— * 

25ft 

230 

8.9 5 

21 

34* 

24 ft 

24*— ft 

Afa 

l FtfPft 


492 

4* 

4* 

4*+ ft 

1* 

ft FstPO 

wl 


47 

3>I6 

* 


3 

* FIPeMI 



146 

1* 

1* 

lfa— ft 

It* 

12fa FtUnR 

* 1 

AJ 11 

34 

15* 



)0 

6 FIVoBk 

JS 

S.9 6 

« 

9ft 

9fa 

9 fa — fa 

*2 

27 FiKTlb 

180 

4JJ 7 

10 

60ft 

40* 

40 1% — ■ ft 


T3ft 7* FIshFds JO 
45* 23 FbfirSc 57b 


46 >4 226 12ft II* 11* 

16 .4 336 45* 43* 45fa + Tfa 


14* 

4* FieerEn 

J2 

4JJ5 122 

12* 

19U 

12fa — ft 

32ft 

18ft Ftvmno 

1J4 

X2 9 

2 

99ft 

»ft 

29 ft 

32ft 

16 HFlo.lv 

JO 

13 

13 

Mft 

23* 

34 — fa 

lift 

lOfa Flexi PU81 

15. 

8 

IU* 

10* 

10* 

saw 

241% Fiomsi 

.16 

4 26 

94 

4tft 

40* 

40ft— ft 


54 FIoECb 

60 

.4 14 

ai 

113* 112* 113* + 1ft 

tM 

13ft FlnEC 

wl 

15 

2 

2V 

29 

29 


30* 73* FIOPL 204 
16 19 FloPw 184 

X* 20* FhsSfl s 60 
71 Xfa Fluor 60 
Xfa 36* Foot eC 7 
law FomA* IX 


40* 

17ft 

Xfa 

X 

9* 

45* 

12ft 

52 

Xft 

I7fa 

13* 

Mfa 

15* 


25* ForMK 324 
9ft FI Dear 1J4 
25S% FIHow S 38 
17* FOStWh 80 
4ft Fotatnl 
10ft FourPh 
96% Fax&IP J8 
36W Foxbro 160 
796% FrpIMC 60 

7 Frioirn 60 
Xft Fruehf 260 
lift Fuqua 40 
17* Fuao pH -25 


10. ■ 444 X 29* 

11. 7 425 15* 15 

26 « 41 Xft Si* 

13 13 513 UU IS* 
56 9 110 36 35ft 
98 716 24ft 33* 

5.7 9 181 Xft X* 


11 . 


30 — ft 
15ft— ft 
3)*— fa 
3Sfa— ft 
35*+ ft 
24 + ft 
79 — fa 


2J13 *13? 35* 34* 
26 10 468 18ft II 
44 33 7 6* 

34 61 Xft 39* 

4J A 27 lift Ufa 
2614 263 53 52* 

16 13 1046 X* 37* 

1.912 >14 16ft 15ft 
8J13 49 78* Ufa 

4.1 3 IX 14* 14* 
94 13 13* 13 


9* 9ft *ft_ fa 


16* 9fa GAF JO 
70 12* GAF pf 1JO 

44 30* GATX 260 

54 X GAT Pi 250 

56 26* GCA c 

18 10* GDV 


35*+ fa 
lBfa — * 
7 + ft 

40 + ft 

Ufa— fa 
52*— * 
XFfa 

15*+ fa 

38ft 

Ufa— fa 

13 — fa 


56 258 15*. M* 15ft— ft 

A8 9 19 IB* 18*— U 

66 7 1697 Xfa 38 Xfa— fa 

56 I 47 47 47 —I 

70 763 434% 47* 43 — fa 

9 20 14 fa 1414 Mft 


TJfa 






21 fa 

21* 


46 

31 GEO n 

.16 

.4 14 3283 

44* 

41* 

43fa+2fa 

7* 




57 u 7to 

7* 

7to + 


42ft 




9 

31ft 

31ft 



46 

34* Carmen 


X7I4 234 

4) 

40* 

40*— 


31* 





21 to 

22ft + 


29 lu 




17 

2SW 

2SV% 

25* 


14ft 

9* Go&Suc 



13 

10W 

10 

ID 


60* 

SOfa Gearhi 

■20 

111 

105 

35to 

Mfa 

34 to— ft 


68 


.72 

360 

220 

60e 

.90 


37 TO Gcico 1.12 

16fa 13fa Gemtn 260a 
24 14* GAInv 249e 

61 34 GAmOII 64b 

70* 15 GaBcdl 
37* 90 GCInm 
18ft 12* GDola 
44* 30* GnDvn 
69* SO GenEI 
35 27* GnFds 

24ft I7fa GGttl 
35 16ft GnHest 
I Mft Slfa Gnlnil 1 
39ft 23* GrtMIM* 164 
SO* 40* GMot 260e 
40V> XftGMal pt3J5 
54* 40 GAtel pf 5 
41* 22UGNC o 66 
<3 15* Gn Port T 

7 3* GPU 

83 45* Gen Re 166 

ID* 7* GnRefr 
54 Vi. 32U GnSlonl 168 
17ft 7ft GnSteel 64b 

32 24ft GTE 262 

23* 17ft GTE pi 240 
13ft fftGTFI pf160 
29ft 15 GTir* UOb 

Ufa 3ft Genesco 
33ft 19* GnRaa nJS 
40ft 25* Genet « I J8 
Mft XftGttpl 168 
25ft Xfa GenuPt l.M 
32* Xft GaPac MO 
X 28* GaPc pf264 

33 16ft Go Pw pf2J6 

2) ft 16U GaPre pfZ53 
24ft 20ft GOPw Pf275 
65 49 GaPw P 17.73 

66ft 46ft Geasrce JO 
Xfa 27* GerbPd 168 
Xft 14*GerbSc .12 

IMfa 59 GcttV 280 
Mfa 13ft Getty pUJO 
7 5 Giant P 

11* 6 fa GlbrFn 

78* 16* GldLw A 
25fa 15ft GlffHIII .92 
35ft 23* Gillette M0 
nfa 8 Gbios 84 
Xft MU GleasW JS 
Xft 14 GlabM * 60 
35ft 2V fa GlflNUB 
15 11 GIOWF 5 68 

XW 18* Gdrlcti 166 
28* 25ft Gdrcb p!217 
XU 13 Gaadvr 160 
31 IB GordJw 66 
21* Gould 162 


63W 

44ft 

IS 

14* 

7U 

46 

47* 

XW 

XU 

4* 

11 

6ft 

33* 

24* 

22ft 

§£ 

12 * 

25* 

21ft 

9ft 

XU 

7fa 

M 


Xft Grace 260 
27ftGraIner IJO 
UfaGranttwl 1 
9* GrovDr 60 
4ft GtAIPc 
18* GlLkln 6Bo 
72 GINoNk 1.80 
14U GIWFln 68 
12ft Grevn 160 
1* Greyft wl 
8 GrawG 566 
3* GltiRtv 
21* Gramm 180 
18ft Grum pf2J0 
14ft GlfWit .75 

SSSSSi 

15* GHStUt MB 
31 GJFSU pf460 
18* GulfUtd MB 
12* Gallon 60 

Sfa HMW 
17 HOCkW 3-20 
5 Ha loco 
20* HPlIFB 160 
53* HaWtn 160 
HamrP 168 


41 t 1D9 27ft 26fa 27 Vj + ft 

lb. X 14* 14* 14* 

17. 15 20fa 2D* 20ft + fa 

M1B 151 37ft X* 37*+ fa 

46 5 9 If* Mfa Mfa— * 

7.1 13 x586 u 381% 17 fa Xfa + lW 

17 107 13ft 13V* 13ft + fa 

26 4 546 XU Xft Xft 
56 1013H 64U A3* A3*—* 
7J 6 248 31* 31 fa 31*— * 

2.1 44 5* 18* 18* 18*— fa 

36 IX Xft 24 74 — fa 

.915 179 117 11 Aft |1A*+ ft 

4610 957 Xft 37* 38*+ W 
4-4 2157 54* 54 Vk S4ft+ ft 

11. 1 X* 32* 33*+ fa 

12. SO 40* 40 fa 40*+ W 

6 23 31 Xfa 37* 37*— ft 

ZJ 12 1032 40 Xfa 3W4— fa 
75 397 5ft Sfa Sfa— ft 

2611 312 78 fa 74* 78 +1 

79 7* 7* 7* 

X311 399 44* *4 fa 44 ft + fa 

26 15 96 IA* 1A* 141%+ * 

9J 8 948 It* 3(IV% Xft— ft 

IA 34 IB* IT* 181% + W 

12 zlOO 10 10 10 + U 

56 9 217 39ft 39 291%+ ft 

IA 167 10W 10%. 10W+ * 

6 IB 193 70* Xft 20*+ * 

70 Sift Xft 30ft— I 
43 I 77fa 77* Z7fa 

3614 AO 35ft 34* 3+fa— * 

4613 448 78* Xft 38* 

46 55 Xft Xft 33ft + ft 

IS. 15 )7fa 17ft 17ft+ fa 

15. 13 17fa IA* 16*— ft 

13. 10 Xft Xft 30ft— ft 

IS. zITO X 51 51 — ft 

.916 40 X* Xft 57*+ ft 

A.1 8 IX 31ft Xfa 30*— fa 

J 14 AO XU 33* 22*— U 

36 A 486 66* 65* o6ft— fa 

86 9 141% 14ft Mft 

ID 6ft 6ft 6W— W 

79 6* 6* 6*— fa 

29 38fa 27* 27*— W 

36 7 47 25 74* 34*— ft 

56 9 XI Xfa X X — * 
46 6 4 9* 9* «*— ft 

46 5 78 IB* 18ft 1B*+ U 

.913 375 27* Xft 23*— fa 

US 731 3ft 79* 29*+ * 

36 1 1083 M* Tift 11* 

AJ 9 250 Xft 25* 96 + ft 

tl. 7 27ft Xft 27ft + ft 

Aa 7 849 19fa Mft 19*+ ft 

26 A 285 31 30* 30*— fa 

5JT6X19 Xft X Mft 


5-1 7 187 
2613 13 
M 7 43 

69 


45ft— 1% 

43 — ft 

13ft— U 

lift 

... ... >U 

16 If 7 39 * 39ft 39W— fa 

6 1 7 44 441% 43* «3ft— ft 
U1S 248 17ft 17ft 17*— ft 


45fa 

42ft 42 
12ft 12ft 
14 11* lift 
141 5ft Sft 
Xfa 29ft 


<8 61186 I* 
IX 4 
3.910 X 

4.913 « 

11 5 


IB* 
3* 
9fa 9 
4 4 

29fa Xft 
20ft Xft 


IS* 


fa 


s 

IB 13ft Hanj! 1 J4o 
Mft I Oft Hndlmn 1 
Xft Xft HondvH SO 


10 ft HanJS 187a 


9fa+ W 
4 

30ft— ft 
30ft+ ft 
30ft + ft 
15ft + ft 
Xfa 

lift— W 
31ft- ft 
23ft- fa 
13ft + fa 


7 13 0ft 8ft Oft 

12 8 9 IS IB 18 + W 

10 17 6ft 6ft <W+ * 

46 ID 13 26ft 25* 26 + ft 

20131420 40* 59ft 59ft— 1 

5.1 7 38 33ft 33 X 

13- X U* lift llft+ fa 

13 33 IS fa 15ft 15W— fa 

56 12 74 17* 17* 17*+ ft 

2.1 M 480 XM X 


36 51429 20ft 20ft 
70 £1340 35* Xft 
2822 308 21W 21 
IX 6 167 lift Ufa 
14. zlO 31ft 31ft 
5J a 225 23* 23ft 
46 X X 13ft 13fa 


2S 

29 Hanna 

2 

X» 7 

37 

35 

34* 

35 + to 

14 HOrBJ 



113 

Mft 

19ft 

Mft- to 

££ 

15* Hrlnd 

% 

w 

20 

21ft 

22fa 

27ft + * 

12* Horn tab 

60 

2820 

279 

Mft 

15ft 

15ft— ft 

32ft 

27* HarrBk 

320 

7J A 

15 

2V* 

29fa 

29*- * 

60* 

34 Harrlm 

JO 

1814 

291 

46* 

45to 


L“ 

1* Horse 

1.10 

56 8 

71 

31ft 

J*to 

20 U— fa 

>2 Harts*. 

1.12 

5.1 8 

A2u23to 

21* 

21 W— ft 

22V» HartH 

JO 

XJ 16 

74 

40 

39* 

29*— * 

10* 

6* Horttza 

40 

4613 

4 

Bfa 

BU 

BU+ to 

lift 

12 Hattse 

160 a 

IX 9 

2 

)3fa 

13 

13U+ fa 

24* 

IVftHwtIEI 

XA4 

11. A 

24 

25ft 

Mft 

24*— ft 

13* 

7* HaVOsA 



38 

9* 

9fa 

9*+ * 

Mft 

IVHHawim 

JO 

16 12 

44 

24* 

24* 

2AW+ ft 


13* 8* Hecks % 34 
Xft 14 HocIM * X 
32ft 18 Hellm e JA 
59 41 HeJnzH 260 

42* 30* Heinz oTMO 
19ft 6* HelenC 
27ft ITWHetlrlnl IX 
Xft X HUmP 33 
4* 3ft HemCo 
26ft 18 Hercuii IX 
41 21* Hereby 168 

lb a* Hm*on X 
Mfa 24* Hcvblln 162 
107* Mft HewifP AO 
S3* Xfa HewP wl 
46ft 29* Hezcel .60 

36 14ft Hisnear X 
19 BftHIVell .14 
41ft 39* Hllenba 164 
52 fa 29ft Huron 180 
Mfa 19ft Holiday 64 
6V Mft HolMS la 
10 7ft HmaG pfl.10 
88 45ft Homslk 160 
58* 73ft Hondo J9r 

US* 77 Honwll 3 
24* 16fa HOOWU 164 
18 13ft Horn Bn 1 60 
13 fa 7V, Horizon J71 
SB* 31* HespC s 24 
24ft 13ft Host I nil 60 
35ft 26* HouaM 160 
9ft 4fa HeusFb X 
If* 15ft HausbF 180 
43* Mfa Hour Pf267 
»* 22ft HouF PI2J0 
Xfa 16* Houln s 7 
6Sfa 40* HeuNG IX 
35ft 10ft HouORV 186e 
Mfa 10ft Howell M 

34 15 fa How PI 
10* 15* Hubbrd 2 
Mft 21 HudM 0IX 
1 9ft Mft Huffy X 
48ft 30to HugKT s 68 
46ft 32* Human MO 
23ft 17fa Huma Pf2J0 
13ft 9* Hun ten A0 
40* 74* HutlEF I 
37* 19ft HulEF wt 
Mft 13* Hydri nix 

415% 23* 1C Ind l»~ 
61 17ft 1C In Of ISO 
7ft 7*ICN 
SB* 33* INACP 240 

37 X INA Pi IX 
16* 13 INAJn IX 
24* IS mint 1.10 
23* 10* IdotiaP 262 
Ufa X* ideal B IX 

6fa 3U Ideal T 
22ft 16ft IllPowr 2X 
40 27U UPow pf 4 

33fa 22W ITW IX 

35 19* IniPtCP IX 

27* 17* INCO 62 
12 9 IncCaP 

74 55 InaiM pflJ8 

18* 13ft IndM P111S 
19* 13ft IMIM PI125 
SSft llfa IndlM P1265 
Xfa MfalmUGob US 


U 8 101 12 12* 12 + ft 

JJ 7 587 14*d|3* I4W— ft 

1012 36 31 71* 31ft— ft 

46 8 43 56 5Jfa 55*— * 

4.1 1 41 W 41ft 41W 

7 39 Mft 15* 15*— fa 

56 7 153 34ft 34 74*+ ft 

J 19 283 44 43ft 44 + ft 
4 3* 3* 1*— fa 

4610 153 Mft 26 2b 

46 ■ 99 38ft 37* 38*+ ft 

26 2 B* Oft ttft— fa 

5J 8 74 33* 33* 33*— ft 

821 2S3 98* 97ft X + fa 

16 Mft 50 50 — to 

1616 105 36* 35* 35*— ft 

3.1 6 X 16U IS* 16ft 

16 13 188 10ft 10ft 10ft— fa 
36 9 10 40* 40ft 40ft— fa 

1111 (7 a 49* 499b— * 

26112648 Ufa Xft S3to+ ft 

2J 4 113 Mft Ufa 3616— * 
14. 17 7* T* 7ft 

3610 884 48* 40 48ft— fa 

.7 9 44 52» 51* 57fa+ * 
36 71005 U* 35* BA +1 
5J10 9 Ufa 33 23*+ fa 

7.9 5 9 17* ITW 17ft + fa 

56 31 161 10* 10fa Iflfa 
6 74 1810 44* 44 44*+ ft 

U I X Xto Xfa Xfa 
56 11 57 Xft 77* Xto+ 1% 

26 10 X Oft Sfa Bfa 
96 6 885 17* 17 17 — ft 

u s Xto xw Xto— ito 
M 4 35* 25* 25ft— I* 
10. 6 862 19* 19W 19to— fa 
36 8 246 42ft 42U 47U— ft 
<J 14 21* 21* 21W— W 
XI 12 10 12* 13V» 12* 

18 44 17 16ft 17 

IX a 22 17ft 17ft 17ft 

37 26* 25* 34 — fa 
12 14 X 16* Mft Mft— fa 
1612 391 39* XU XU—* 
16 21 392 43ft 43* 43ft+ * 
IX 1012 19ft Mfa 19ft+ ft 
4658 7 9fa 9U 9fa 

26 7 89 42* 41* 41ft— fa 

1 33* 33* 33*— ft 
96 7 12 17* 17* 17*— fa 


XI 6 489 36to 36 34 — to 

AJ 9 5AV] 52to 54 —1 

148 Aft Aft Aft 

XI 7 341 47ft 46ft 47ft+l 
56 10 35 35 35 + ft 

IX 11 13to 13ft 13ft + V% 

6.9 3 393 Mfa IS* 15*— ft 
IX 6 115 30ft 20* Mft 

56 7 359 33 31 31 —1 

55 Sft Sft Sft— ft 

IX 6 189 19 18* TV 

14. 1 39 39 79 + * 

36 9 61 32 31ft 31*+ lb 
5614 X 22* 22ft 22*+ W 
36 12 604 X* Xfa Xfa— to 

22 lift 11* lift— ft 

IX *70 55* 55ft 55ft— ft 

IX 61 Mfa 14 Mfa 

IX 3 ISfa ISfa 1SU+ fa 

IX 2 21* 21* 21* 

11. 5 1 Mft 24ft 34ft+ ft 


I* lft Instlmr 

19 14 IlcpSe 1.9So 

5714 42 Interco 260 
40 25* Infrifc XX 

lbfa IS* InlMu 80 
72* S5W IBM 364 
27to 18ft InIFtav .97 
35 15* IntHorv J0I 

49to 35 InlHr pfX7A 
66to 33* IntMJn XA0 
23 16ft IntMull 188 
Sift 35* inlPanr ZAO 
27* 13* I nl Red 62 
35ft 24* InITT 2J0 
A5to 49U ItT pfH 4 
SAW 42ft ITT DfK 4 
53 42* ITT pto 5 

44 32* InITT p(Z25 

59 46 InITT PI4J0 

49* 29 inINrtn 160 
2 i 18ft Inlrpce 160 
27ft 29* IntpGp MO 
Mft 10ft inistPw 1 JA 

20 MftlnPw pfXX 
71* JlftlowoBf .70 
13* 11 lewaEI 166 
20* MftlmllG X20 
22ft 16ft InraPS 280 

24* 70 lOWBRs X72 
6* 3* IpcoCp .17 
5515 J7ft IrveBk X04 
42ft 18 ItttCp 


21 1U lfa lfa 
IX 5 15ft Uto 15ft 

XI 7 12 57 56* 56*— to 

5.419 I73U4IU 30 40*4+3 

X9 7 SI IS* ISVh 1SW+ ft 
X9 10 4045 594% 504% 58*— fa 
4J13 113 »* Xft 204% 

287 16* 16 TAM 
IX 26 35ft 35 35ft 

XS A 009 39* 39 39*+ * 

X7 6 M8U23M 23V. 22 to- * 

u 7 x an a 

24 V 5 16* 16ft 

X3 4105 31* Jlfa 


184 

160 

68 


29fa 20ft JWT s 
29* 22 JmesF 
35 16ft JmRlvr 
70ft 44 jRvr pf 580 
ID* 7* Jamsw .12 
lift 8* JapnF M7e 
X Ufa Jeff Pill 152 

32 22to JerC pf 4 

82 62* JerC pi 11 

17 T2ft JerC p I 118 

45fa 274% JeweIC X24 

33 22* JewlC Pf 

«V% 3* Jewlcr 

314% 19* Jiuwan 1.92 
55* 39ft JnMn p>X40 
39* XM Jhnjn ■ 
36ft Bfa JabnEF 
»U 91ft JoftnCn IJO 
42 77 JohnC pt 2 

12ft Sft ianLan 60 


1 59» 59ft 
34 50* 49* 

4 48 48 

2 Xto X 

4 53 52* 

77 33ft 33 

32 12 71* 

AS I X 35ft 35* 

13. 7 13 12ft 12ft 
IX zSOO 15ft 15ft 
Mil 129 71ft 70* 

14. 5 41 12ft 12fa 

11 8 31 17fa 17 
IX 6 15 Mft 191% 

11 5 33 23ft 21* 
10 IU Afa 5* 
X9 5 158 52 SI to 

Be .915 322 35ft 33* 
— J— J— J - 


X7 

8J 

10 . 

£B 

BJ 

58 7 
AJ 7 


1 JIB 
7J 
U 7 
9J 
SJ 7 
17. 


SLA a 31 Wto 25* 
X01I 42 26ft UU 
16 33 32ft 
9 69* 69 
M 9* 9* 

49 10* 10ft 
48 Xft Xto 
zlOO 24 24 

17. zlX 65 AS 
IX 1 13to 13ft 
SJ 9 2b 41* 42* 
2 32 fa 3!fa 
14 86 5* 5* 

VJ 9 314 X* Xft 
IX 1 40ft 40ft 
17 3767 37 36 

63 X Mfa 26 
4311 819 311% Mft 

X3 1 38ft 38ft 

5612 23 ll 10* 


16* 

31*+ fa 
59ft + lft 
SOfa + 1% 
40 — U 
39V%+ ft 
52*— to 
33ft + fa 
22 + * 
3Sfa+ M 
12ft — W 
15ft + ft 
71*+ U 
12* 

17fa+ U 
1*to— * 
21*+ W 
6 — Vi 
51* — * 
33*— lfa 

25*— U 

24 ft— * 
39*- * 
49 — fa 

9* 

10* 

Xto- ft 

AS - to 
13ft 

43 -1 

32 fa— ft 
5* 

SOW— fa 
40ft+ fa 
36U— lto 
26 - * 
30ft— * 
Mft— lft 
10* 


(Continued on Page 61 


INTERNATIONAL 


irty 


■ \ I M 














t - . 1 




LHomfe M 
Lfemk w>l 
Ulhrdll 8JM 

36 M 
13 
6W 

UneNt a 

Line PI 20 

Lionel an 
Litton 1^1 

16 Litton of 3 
23* LOCKhd 

W 

S6» 

73 

ISlb 

it, 

Lockd pnu 
Loettto £t 
Loam 1-21 
LomFn 1J6 

i nffliii -y 47 



INTERNATIONAL EXECUTIVE OPPORTUNITIES 


PETROLEUM INDUSTRY 
PROFESSIONALS 

The climate has never been better tor 

OIL & GAS EXPLORATION 
AND PR000CTI0N 
In the U.S.A. 

and Sohio Petroleum Company needs additional high calibre, professional staff to 
pursue its exploration and production goafs. 

From June 28th to July 1 st a representative of Sohio Petroleum Company will be 
in London to talk with petroleum industry professionals possessing a relevant 
degree and at least 4 years of appropriate experience for positions in the United 
States. U.S. citizenship is preferred. 

Career opportunities are currently available for 

• Development & Exploration Geologists 

• Exploration Geophysicists 

• Drilling Engineers (Onshore ft Offshore) 

• Drilling Superintendent (Offshore) 

• Production Engineers 

• Reservoir Engineers 

A program encompassing realistic relocation assistance to our Dallas, Denver, 
Houston, San Francisco, Oklahoma City and Anchorage locations as well as 
home purchase or rental assistance is availabla 

To discuss these opportunities you are invited to call Johh Schilling in London at 
235-541 1 between 2PM and 5PM on June 28th and between 9AM and 3PM on 
June 29th, 30th and July 1st 

If unable to contact us in London, you are encouraged to submit a detailed resume 
including career objectives, location preference and salary history to: 

Juhn Schilling 

Sohio Petroleum Company #94603, 

100 Pine Street 

San Francisco, CA 94111 U.S.A. I 


n 

i 




INTERNATIONAL EXECUTIVE OPPORTUNITIES 



Leading Offshore Company 
in the Gulf is seeking: 


'I'.t'IjI'jL'T 1 !! 


Preference win be given to an Engineer with 
Offshore Engineering Background (platform . 
installations and flow lines) capable of taking 
charge of a multi million dollar project 
Age 50/45 




With 5 years experience in offshore drHUng 
operations wtth both direct and reverse circulation . 
equipment A good knowledge of drilling 
equipment for supervision of a maintenance team. 

He will report to our Marine Operations Manager 
analysis af~. drilling specifications from client 
ground samples, boreholes reports. Preparations 
of drilling procedures. 

He wtK follow the offshore operations on board 
the barge. 

Age: 30/45 

-Senior Safety Officer 
-Pfenning Engtneet 

For all Positions French knowledge would be an 
advantage. Promotion to family status may be 
considered after first period. 

Please send a confidential resume to. 

Personnel Manager, P.0. Box 255. Sharjah. 

£ T.P. M. United Arab Emirates. 



An equal opportunity 
employer M/F/H/V 


£ 



Leading Offshore Company 
in the Gulf is seeking: 

QA MANAGER 

Qualification: 

- Mech. Engineer - ONC/HNC 
-A8 levels of NDT 

- Materials and wefchng examination 

-Fufly conversant wtth a6 specifications such as: 

API - ASME - ANSI - AW5 - BS etc. 

Experience .- 

5 yews experience m Managing Constructions 
insoHations/Ffcbrcations of offshore and onshore 
structures for petroleum and pemxhermcate 
and QAOC functions 

Capable of: 

- Preparing welding procedures and welds 
Qualifications 

- QA • QC Procedures 

- Coordinate between Production. Quality Control 
Sub-Contractors, client aid Management 

- Solve problems in QA - QC Areas 

- Cany out QA - QC Audits 

Responsible to: Age: 

Resident Manager Above 40 

Candidate to be interviewed In UK from 29.6.81 
French knowledge wtH be an advantage, promotion 
to family status may be considered after a first 
period. 

Please send a resume to: P.O.Box 255, 

Personnel Manager. Sharjah 

E.T.P.M., united Arab Emirates 


r 'W« ore a long established mw 
national company speaafaing m indus- 
trial lubrication and maintenance equip- 
ment. Due to our steady growth, we hove 
created Ihe new position, oh 


SALESMAN 

.. Managerial Staff Status 
For Germany 

Reporting to the Paris based subsidiary of this United 
States company, the individual will be responsible for 
development of new and existing independent distribu- 
tors, as well as for direct sales, primarily to the automo- 
tive industry and to manufacturers of machinery and 
conveyers. •. .A 

The ideal candidate will be bilingual, A 
German/ English or German/ French, with a strong g 
technical sates background. Generous salary and J 
benefits. Interested candidates should send a m 
detailed curriculum vitae with, salary ‘history " 
and photog r aph for . M '^^A 

Bax D 1783, hrtemaSoncd Hordd Tifcun% M k 
92521 NeuNy Cedex, F voice. . 

AS contacts wS be traded with . ■ . J 

the strictest of confidence. - 


Regional Manager- 

Arabic Speaking 

Telecommimcations Saudi Arabia 

for a major joint venture between an internationally renowned 
telecommunications company and a prestigious Saadi group. The new 
organisation is pioneering the introduction and sales of sophisticated 
telecommunication systems including PABX, security, mobile radio and 
telephone and other electronic equipment in the Kingdom. 

The appointment carries profit responsibility in a substantial regional 
business employing about 100. Prime tasks will indude the 
co-ordination and planning of all marketing and service functions as well as 
organisational development and staff training. 

Candidates, preferably with a business degree, must have several years' 
management experience ideally in tdecomronniamons in a developing 
country. Marketing background an advantage. 

There is a generous tax free salary, annnal bonus, free accommodation, 
transportation, medical and paid leave including air passage. 

Please write - in confidence - giving full career details or telephone 
(01-730 0255) toG. E. Yazigiref. CD. 1145-1. 

middle east 

Management Selection Limited 
International Management Consultants 
52 Grosvenor Gardens London SW1 W 0AW 




We are an international trading organization with subsidiaries in 
Europe and Overseas. 

Our subsidiary in the United States is dealing in fine chemicals and 
raw material* for the pharmaceutical, veterinary, animal nutrition 
and food industry. 


For this subsidiary we seek a 

General Mai 


uenerai manager 

New Jersey, U.S.A. 

We expact; 

— a person with experience in the trading or distribution business of 
pharmaceutical raw materials in Europe or U.S A.; 

— being dear, decisive and wanting to work hard; 

— strong leadership abilities. 

Wo offer: 

— a sound company with office and warehouse complex as well as 
sales offices in: 

• Kansas Gty 

• Los Angeles 

• Chicago 

— A good team 

— an interesting task with all possibilities for expansion with the support 
of the head office in Hamburg; 

— first-dass conditions, which we would like to discuss with you 
personally. 

If you are interested in this position ; please moil your application to: 


Export — 

Chemikalien — 

Import 

Nordkanalstr. 28 ■ 2000 Hamburg 1 • Tel. 040/2883-1 


KRRLO.HELm 

RKTlcnGESELLSCHRFT 


W* ore looking for,? 

TECHNICAL SALESMAN 

for our Agricultural Chemicals Department. 

The new employee will, after an initial training period, be based in 
one of Dow’s offices in Africa — in either Lagos, Nairobi or French 
Wert Africa. 

He/ she will .be responsible for aH aspects of the agricultural chem- 
ical business for a group of countries. 

The setting port of the job consists of the further devel o pment of our 
existing business, and the technical part involves among others 
introduction of new compounds, including planning and conduction 
of field trials. 

Qualifications: 

— A degree in Agriculture; 

— A minimum of five years field experience with agricultural 
- chemicals. Tropical agricultural experience will be an asset; 
— -A proven track record and the willingness and ability to 
work alone; ■ 

— English is mandatary and in addition Frendi for the French- 
speaking territories, ■ '<■ 

We offer a challenging job with a large dagreeaf freedom Jri a 
fart-growing organization with good career prospects, excellent 
remuneration cmd benefits. . 

# you are Infawstscf in thh pemtion, phtu* send yaw C.V. or motack 

. . DOW CHEMICAL '• 

MBXAST/AROCA SJL , 

12} 7 GENEVA 20, SwftxeHdmC 
Htones (0221 Wl. ' J 


AVAILABLE 
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T looking for. 

In a lop executive. J’i 
In (be advmiangiBtaffiioi: 

that will help yoq find him. 

And effectiveness isydwt 
you’ll get 

International He ral/L " 
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by John Dornberg 

UNTCH — - The beds George 
Washington allegedly slept in un- 
doubtedly would fill a catalogue. 
So. for that matter, would Napo- 
leon’s. But in West Germany you can sack out 
— for a price, of course — m quite a few beds 
that once were occupied by Bonaparte or Mar- 
ie Antoinette or Baibarossa or Wallenstein. 

You can also spend a night in the place 
where Faust reputedly made his pact with 
Mcphisto, eat at a table used by Albrecht 
Duerer or sit on a chair used by Marie Twain 
when he was an innocent abroad. 

Where? In one of the plethora of old inns 
that dot the West German gastronomic map, 
all of them easily accessible fen a weekend stay 
orjustameaL 

There are some real gems. A number of 
them — though frankl 


ly not the majority — 
Varta Guide toque and 


cate a Mkhelin star or 

will satisfy epicures. But the history ‘of the 
inns, their quaintness and the legends that sur- 
round diem, rather than the culinary achieve- 
ments, make them outstanding. 

Here aie some favorites. 

Mfltenberg — Almost half way up the Main 
River from Frankfurt to Wuerzburg — is one 
of those storybook towns of half-timbered 
houses that Me sees on the travel posters. The 
Hotel zmn Riesen is its pride. It is West Ger- 
many’s oldest inn, and records show that Em- 
peror. Frederick Barbarossa, the Red Beard, 
stayed there twice, in 1 158 and 1 168. 

So did a host of other emperors of a realm 
that, despite its name, was not very Holy, to- 
tally un- Roman and less of an Empire than its 
rulers believed. Among them were ‘Ludwig IV, 
. Charles IV (author of the “Golden Bun”) and 
Frederick 1H. Martin Luther was a guest in 
1518, using the occasion — according to leg- 
end — to convert a local noble to the Reforma- 
tion with “prayer and devotional ringin g " 

How do we know all this? From the bills 
they pud or did not pay, all meticulously pre- 
served in the Mil teabag town archives, since it 
was the town that reimbursed the Riesen’s 
’-proprietors. 

Werner Jocst, the present innkeeper, is pri- 
; manly responsible for the hotel's fine state of 



'and the food m the old dining room, bolstered 
by Franconian wines from nearby, is superb. 

The hotel can accommodate 20 guests, with 
-single rooms ranging from 48 to 64 Deutsche 
'marks, doubles from DM 78 to DM 108- 
t 97 Rmipt Str„ D-8760 Millenberg; teL 
(09371)3644. 

• Dioketsboehi, 105 kilometers south of 
WuegzjTurg. 80 west <rf Nuremberg, straddles 
the 'TKhmantic Road” arid is one of Germa- 
ny’s most charming cities, pristine within its 
medieval walls.. It also is jess touristy than 


nearby Rothenbuxg. Built in 1440, the Hotel 
Deutsihes Haus is one of the country's most 
impressive historic inns — with an intricately 
carved half-timbered facade, each floor set out 
a little further than the one below so that you 
get the impression the whole structure should 
have toppled over centuries ago. 

Richard Kellerbauer, the proprietor, has fur- 
nished the guest rooms, halls and lobby with 
heirlooms and local antiques, and supervises a 
kitchen that serves “international cuisine” — 
un memorable but palatable and filling. 

Accommodations in the two single rooms 
run to around DM 40, the ten doubles range 
from DM 63 to DM 85. 

No. 3 Weinmarkt, D-8804 Dinkelsbuehl; tel: 
(09851)2346. 

Nuremberg was devastated during World 
War II and so, alas, was the Weinhans Gol- 
denes Postbom, built in 1498. But fortunately 
for history buffs and epicures it has been me- 
ticulously restored, and Hemzrol/ Schmitt, a 
very talented albeit conservative chef, has 
turned it into a respectable gourmet temple. 

Lamps and antique glass paintings, saved 
from the ruins, old Nuremberg pewterware 



Zum Riesen, Germany's oldest inn. 

and faience wine jugs, wood paneling and 
rough-hewn tables have been re-in stalled to 
give the Posthorn its historic ambience. Hans 
Sadis’ playing cards (from 1560) and a small 
painting of Him in the original inn are on dis- 
play. Mementos of Richard Wagner’s various 
stopovers are preserved in — what else? — 
“The Meistereinger Room." 

Mot 2 Gbeckleingasse, D-8500 Nuremberg. 
For table reservations, tel: (90911) 22.51.53. 
Closed Sundays and Mondays. 


Regensburg, untouched by wars, even the 
last one, is West Germany's oldest city, found- 
ed by Celts and called Radasbona in 500 B.C. 
Its most historic inn is Die Alte Wurstkueche 
— The Old Sausage Kitchen — famed foi 
precisely lhaL They’re pork, 4 inches long, half 
an inch in diameter. charcoal-broiled. and you 
are expected to eat six at a sitting, accompa- 
nied by sauerkraut and washed down by beer. 
Located on the banks of the Danube, the 
Wurstkueche has been in business uninterrupt- 
edly since more than 800 years ago, when it 
was the canteen for masons who built Re- 
gensburg’s famed Stone Bridge, an engineering 
marvel of the Middle Ages. Like the Wurst- 
kueche, the bridge still stands and is very 
much in use — even by cars. The food is sim- 
ple and filling, the atmosphere as colorful as a 
poster. 

B'euje Lamm Gasse No. 3, D-8400 Re- 
gensburg; tel: (0941) 561810- Open daily from 8 
am. to 7p.m. 

Heidelberg needs little introduction, and 
neither does the Hotel zum Ritter facing the 
Holy Ghost church. Built in 1592 by Charles 
Belier. a French textile merchant who had fled 
his native Tournai because he was a Calvinist, 
it is the only building that survived Heidel- 
berg’s destruction in 1693 during the Pala- 
tinate War of Succession. As such, it is one of 
presen l -day West Germany’s finest examples 
of opulent renaissance architecture. The interi- 
ors, barely changed and reminiscent of a more 
stately and serene age when the students were 
really princes, are decorated with wroughi-iron 
handiwork of the 17ih and 18th centuries, ar- 
mor. old paintings and antique furniture. 
Among the more illustrious guests who have 
visited and dined there and written about it, 
were Victor Hugo and Mark Twain. 

The menu is opulent, though the sauces are 


too heavy by contemporary standards, and not 
all the dishes are prepared a la minute. The 
house specially is the Rittenopf. a casserole of 
veal, pork and beef tenderloin strips with Ro- 
quefort cheese and sauce Beamaise. There are 
14 single rooms ranging from DM 45 to DM 
80, and 22 doubles from DM 75 to DM 170. 

No. 178 Hauptstr., D-6900 Heidelberg; tel: 
(06221)20230. 

In Offenbwg, 78 kilometers south of 
Karlsruhe, 67 north of Freiburg, there’s the 
Hotel zur Soone. right on tbe market square 
and tucked behind an unpretentious 18th-cen- 
tury facade. The old registers, preserved by the 
family that has owned the inn for centuries, 
testify to some of the famous men who have 
stayed there. Napoleon was one, and tbe pro- 
prietor has the pewter tureen from which the 
emperor was served. Another was Englebert 
Humperdinck, the composer, who presumably 
was looking for scene- setting inspiration in the 
Black Forest before writing the opera version 
of “Hansel and GreteL" 

The Sonne has 25 single rooms to DM 45 
and 15 doubles at DM 50 to DM 75. The res- 
taurant serves good local Baden cuisine. 



Woodcut of a Gaslsiaeite. or public house , //; Augsburg a few centuries ago. 


No. 94 Haupt Sir.. D-7600 Offenburg; tel: 
(0781 1 ? 1039. 

Hinlerzarten. 25 kilometers east of Freiburg, 
is the epicenter of the Black Forest resort re- 
gion, and its Hotel Adler is the town's most 
luxurious — and expensive — gem. The Varta 
Guide rates the restaurant with a toque. 
Michelin with a star, and there is hardly a Ger- 
man food critic who doesn’t list it as worthy of 
a detour. The Adler's reputation for fine food 
and comfortable accommodations dates back 
almost to 1446, when it was first mentioned as 
a village inn and tavern. By the 18th century 
the renown apparently was' international, for 
when Marie Antoinette then 15. traveled from 
Austria to marry the dauphin who became 
Louis XVI. she stayed overnight at the Adler. 

So that the teen-age princess would have as 
smooth a ride as possible, her mother. Empress 
Maria Theresa, ordered the road through Hin- 
ierzarten leveled and tamped. This act of royal 
extravagance not only paved Marie .An- 
toinette's way to France — and ultimately the 
guillotine — but also gave Hinterzanen’vital 
road connections to the outside world which 
eventually helped turn the town into a leading 
resort. 

Tbe Adler also served as the model for “The 
Black Falcon Inn,” an English novel. Although 
luxuriously expanded, the original tavern at 
the center of the complex is little changed. The 
ceilings are so low that very tall guests bump 
their beads when standing up. and it is filled 
with historical bric-a-brac and antiques. 

Be prepared for a stiff bill. There are 16 sin- 
gle rooms ranging from DM 85 to DM 135, 
and 28 doubles starting at DM 170 and going 
up to DM 245. Prices in the restaurants are 
commensurate, but worth it. 

D-7824 Himersarten; tel: (07652) 7JJ. 

Staufen, 19 kilometers south of Freibu 
in the heart of the Breisgau wine region 




Gasthaus zum Loewen. mentioned in records 
as an inn as long ago as 1407. is undoubtedly 
one of its main attractions, for legend has it 
that Dr. Johann Faust, the miraculous alchem- 
ist and magician, died in one of its rooms in 
1539. 

Specialities of the bouse, whose food is sim- 
ple and solidly German, are the “Faust 
Plat ter" and “Faust Sandwich.” Accommoda- 
tions are plain, with the two single and four 
double rooms running at DM 25 and up per 
person. 

Yol 47 Haupt Sir., Z)-W.? Staufen: tel: 
(076331 5266. 

Lira, about halfway between Stuttgart and 
Munich, is most famous for its magnificent 
minster, whose 528-foot steeple is the tallest 
church spire in the world. Although (he city 
suffered heavily during World War 11. some of 
its picturesque old buildings remain. One of 
them is the 460-year-oM Gasthaus zur Forelle. 
Rated with a star by Michelin. it is as re- 
nowned for its Swabian cuisine as for its his- 
toric atmosphere. The proprietor has kept and 
displays old records that reveal some of the 
trials and tribulations of medieval innkeeping. 
There was a rule, for example, that citizens 
were not to spend more than 12 pfennigs in a 
tavern on Sundays. Legal closing hour, accord- 
ing to an ordinance from 1350. was 10 p.m. 
Any proprietor who violated either law could 
be “fined” up to 1.000 building blocks. Con- 
sidering the size of the stones in those days, it 
was equivalent to a life term. 

A forelle is a Itoul and that’s what the place 
is famed for. 

25 Fischeigasse, D-7900 UUn ; tel: (07311 
63924. Closed on Sundays. 

Northern Germany, too. has some curious 
old inns and one of them is in the picturesque 
town of Soest, Westphalia, 50 kilometers east 
of Dortmund and the Ruhr basin. The place to 


stay and eat is Im Wiiden Mann, one of the 
city's oldest half-timbered houses. 

According to legend, there was one inn 
there, renowned for its beer, under the sign of 
St, Christopher — whom locals called The 
Wild Man. A competitor built 3n almost iden- 
tical tavern adjacent to it. with a sign of a 
swan, and named it Auf dem Schwanen. Al- 
though architecturally similar, the two houses 
catered to different levels or society, the Swan 
to counts and aristocrats, the Wilder Mann to 
coachmen, artisans and shopkeepers. About 
300 years ago. the proprietress of the Swan 
married the owner of The Wild Man, and the 
two inns became one. remaining almost un- 
changed e\er since. 

The fare is rustic, rib-slicking Westphalian. 
There are five single rooms from DM 30 to 
DM 55. three doubles at DM 55 to DM 70. 

So. n Am Maria. D -T70 Soesr; tel: (029211 
25Q5. 

Luebeck. the capital of the old Hanseatic 
League, is Thomas Mann's birthplace, and the 
Buddenbrooks house still stands. Not far from 
it is the Schabbdhaus. one of the most unusual 
and elegant historic restaurants in the country, 
located in two adjacent 13th-century mer- 
chants 1 houses. 

It is named for Heinrich Schabbel, a pros- 
perous baker who. before his death in 1904. 
willed the city 125.000 gold marks to create a 
museum of local antiques that would reflect its 
past as a great trading center. The museum 
was established in a fine old house at No. 36 
Meng Str_ and a tavern was opened along with 
it. Bui the Schabbelbaus burned to the ground 
in a 1942 air raid. 

In 1955 Luebeck boosters decided to create 
a new Schabbel ha us. at No. 48 and 50 Meng 
Sir. in two magnificent buildings that had sur- 
vived undamaged. Leading merchants contrib- 
uted the antique furnishings and utensils. 

The Renaissance-style entrance, beamed 
ceilings, and 16th- and I7ih-cemury paintings 
make' a meal there a memorable experience — 
all the more because the kitchen rates both a 
Michelin star and a Varta toque. 

But if the Schabbelhaus seems too synthetic 
to count as historic, or if you want more basic 
food, try the Haux der Schifiei^eseUschafL un- 
changed since it was built as the private club 
of the Luebeck mariners’ guild in 1535. 

Wooden columns supporting the massive 
beamed ceiling still bear the construction date. 
Huge oil paintings depicting Biblical scenes, 
donated by Hanseatic ship owners, decorate 
the walls. The long tables, benches and booths, 
called “docks," are the remnants of the lasL all- 
wood bark made in the Luebeck yards. 

The Schabbelhaus is at No. 48-50 Meng Sir * 
D-2400 Luebeck. Reservations are a must; tel: 

( 0541) 7 2011. Closed Sundays. The Schiffer- 
gesellscha/f. closed Mondays, is at Breite Str. 
No. 2: tel: (0541) 76776. ' ■ 


Quentin Crisp: Eccentric with a Purpose 


by Mary Blame 




L ONDON — For decades Quentin 
Crisp was either an oddity or a public 
embarrassment, depending on how 
one looked at him. And everyone 
looked at him; he saw to that — bedizened, 
flagrant, not merely a self-confessed homosex- 
ual, as he pots it, but a self-evident one. Perils 
abounded, but his sole concession to fear was 
to sashay down the street at a faster pace and 
never to look a stranger in the eye. 

He worked mostly as an artist’s model and 
was a wen-known part of Chelsea epicemeiy. 
One day in the mid-1960s, a radio interviewer 
turned on his tape recorder with the alarming 
instruction, “Say something about life and 
death." Most people would have fled, but 
Crisp chattered away, compensating, he says, 
for the breadth of the subject by the shallow- 
ness of his views. This led to the pu bl i c a ti on in 
1968 of his autobiography, “The Naked Qv3 
Servant,'* which sold slightly — until the book 
was adapted into a TV play and C ri sp awoke 
to find himself famous. 

This happy end should, says Crisp, inspire 
anyone who has a habit of which he is deeply 
ashamed, “Don’t do it in private, do h on the 
idly. I have passed from being an outcast to 
being almost universally accepted with such 
speed that I have bad no time to experience 
ordinary tite.” 

It isn’t he who has changed, he says; the 
world hnc crane round to hint. *T will not be 
nudged in m a quarrel with the human race. 
Now that we have finally met, I love it,” he 
writes in a recently pubbshed book about his 
new life called “How to Become a Virgin/’ 

On June IS he gave the last performance of 
a one-man sho w m London that c omb ined a 
disquisition on how to live with style, delivered 
with engag in g aplomb and fine tuning, and a 
question-and- answer session with the audi- 
ence. The latter often included a teaser; Hire 
“Who won the last World Series?" (“What,” 
inquired Mr- Crisp, “is a World Series?”) More 
frequently, the inquiries were into bis private 
habits. “I always answer,” he says. “It’s an es- 
say in availabibty. M 

Until 1976 be had never left Fngland nor 
earned more than £12 a week. Now he has 
played on three continents, met celebrities 
ranging from Harold Pinter to Bette Midler 
(whom he upstaged) and appeared three times 
at the Edinburgh Festival. Tins summer, at the 
age of 72. he will move permanently to New 
York where, he says, “I will assume that I will 
be allowed to be happy for the rest of my life.” 
“The Naked Cm] Servant" ended with the 
sad, bitter words, “I stumble toward my pave 
confused and hurt and hungry.” But “now Tm 
less hungry, of course,” he said over a whiskey 
before going onstage at the end of his run. *1 
don’t know that Tm less confused but i accept 
my confusion and I am less hurt because peo- 
ple are so kind. People ere so kind.” 

He is, says Ins London agent, an innocent 
His appearance remains eccentric but no long- 
er outlandish; His purplish hair is immaculate- 
ly upswept his makeup discreet. When he 
moves to the United States he won’t look all 
that different from the blue-rinsed, pants-suit- 
ed American matron, a thought he quite likes. 
“Thai's nice. I would become suburban. The 
Connecticut kxdc. I saw a movie once m which 
a woman said to Iter husband, T haven’t got 
ihe Connecticut look, have IT ” . 

Crisp no longer has to seek attention. He 
has won it. From an outcast he has become a 
guru, impressive in his serenity. To judge from 



Quentin Crisp chose a lifestyle, and the world around him adapted. 


a recent London audience, people went to his 
show less to be entertained, although he is very 
funny, than for advice on how to live their 
lives, taking his lightweight aphorisms as if 
they were graven on stone. “I don’t mind bang 
accused of talking for effect,” he says airily. "T 
never talk for anything else.” 


As for his audiences: They were the squares. 
_)wardfy ‘ 
tied, the same people - who 10 years ago would 


tbe commuters, tbe upwardly mobile, tbe mar- 


have tittered or crossed the street at the sight 
of him. Fra a man with more than a passing 
interest in power, this is triumph. 

Denis Crisp (“My name before 1 dyed it”) 
began his years of gaudy isolation, he says, be- 
cause he wanted, by flaunting what he was, to 
oblige people to take him or leave him on his 
own terms. 

“You get sad, you get frightened, you get 
■ tired, you have to rally your forces. But I had 
to remin d myself that from the point of view 
Of the world I was provoking the world. I 
didn't think I was provoking, 1 was telling 
them what they wanted to know. Jetting them 
know what they were getting. There is nothing 
worse than if they had said, ’If I'd known, I 
would never have let him in the house.’ " 

Never having gone into the closet, Crisp 
lacks patience with those who have painfully 
emerged. In his new love affair with the world, 
the one-sour note is Iris relation with Gay Lib- 
eration groups, whom he refuses to support. 
“The weak, 4 he chillingly remarked m his 
show, “have no rights." 

“Of course this is frightening* but it must be 
said,” he says. “If for example you were tbe 
only woman in this bar you couldn't demand 
anything, you could only ask. All my life I 
have only asked. 

“If people haven't come to an agreement 
you have no rights. Marching may give gay 
people the reputation for being a nuisance in- 
stead of being wicked, which is no improve- 
ment. Of course they want all sorts of thi 
and I hope they get them. I only doubt 
technique.” 


Crisp still lives in the dingy Chelsea room 
that he has occupied for 35 years and, he says, 
never cleaned. “After four years the din 
doesn't get any worse. It’s just a question of 
nerve." He will give up (he room when he 
leaves London (“It would be a sin to keep a 
room that cheap”) and will look for something 
similar in New York. He has more money than 
ever before in his life but still not very much. 
“I doubt that I shall ever want things,” he says, 
“but now that I am free, there is no limit to my 
appetite for events and people." 

There are still threatening phone calls — 
“People ring me up and say ’You queer, IT] lull 
you’ " — but there is also admiration and ap- 
plause. “I like the world and therefore 1 want 
the world to like me. I would never lei it pass 
when people desp i sed me. I would say, ‘For- 
give me, try to understand me.' It is in my 
nature to love the world, people are my only 
pastime. 

“I like my friends but I adore strangers," he 
said. “And 1 have time for everybody.” 

Certainly he is an exhibitionist (“I am seen, 
therefore I am”). But he says he is not a narcis- 
sist “As I see it Mr. Narcissus fell in love with 
himself. When you fall in love you not only 
accept your limitations, you indulge them. I 
try to have a colder, cleaner view of life.” His 
view excludes what he describes as the damp, 
dark prison of eternal love. ‘T moved from 
concentration on individuals to dealing with 
crowds.” 

For all his courtesy. Crisp keeps his dis- 
tance; his makeup and costume constitute a 
sort of carapace. Personal life is nothing but 
trouble; an impersonal life is at this moment 
nothing but glory, bringing with it, as he says, 
new worlds to conquer — or at least, new 
worlds to con. 

Even the thought of spending his twilight 
years crisscrossing Amenca on the cream ed- 
chicken-and-peas circuit brings Crisp nothing 
but delighL “Wherever Tm welcome I want to 
be. I demand nothing of people except that 
they should like roe. No, accept me,” he said. R 


Paris Apartments? Buyer Beware! 


by Harriet Wdty Rochefort 

P ARIS — If your name is Onassis, or if 
you don’t really mind living without 
light or space or telephone (possessing 
all three is a virtual impossibility) 
you’ll have no problem finding an apartment 
in Paris. But most of those who hope to buy 
the apartment of their dreams in Paris usually 
end up with something far from what they had 
envisioned — or simply give up. 

With an average selling price or 8.300 francs 
($l,500)per square meter on the Right Bank 
and 10.000 francs per square meter on tbe Left 
Bank, owners clearly are in the driver’s seat. 
Even five years ago. there were deals ro be 
made, but with rampant inflation, those who 
own property in the capital are sitting preuy 
and are, needless to say. id no hurry to sell. 

The recent French elections have done noth- 
ing to help the situation. A housing adviser at 
L’lndicaleur Bertrand, a specialist magazine 
publishing ads for rentals and sales of apart- 
ments all over France, comments: “Tbe mar- 
ket is in a stagnant phase now. People don’t 
want to sell because they are afraid of devalua- 
tion and people have slopped buying because 
of the exorbitant credit rates." 

But foreign investors, he says, continue to 
invest in the big (over 200 square meters) 
apartments. As (he president of an American 
bank in Paris observes: “In the past we have 
always rented, but we are now looking more 
favorably on purchasing property for expatri- 
ates in Paris. We have done this in London 
and found it a good investment-” 

French exchange control regulations stipu- 
late (hat as long as it can be proved that mon- 
ey to buy a bouse has been brought in from a 
foreign country there will be no problem about 
taking the cash out of the country if the house 
is sold. On the other hand, a foreigner residing 
in France and working for a French company 
where he is paid in French francs does not 
have the right to repatriate resale funds. 

According to the adviser from L’Indicateur 
Benrand, “It’s almost impossible to buy an th- 
ing cheap in Paris now. as so many people are 
coining back to the city to live." 

A real estate agent with the French agency 
Michel Bernard agrees: “Unless you inherit 
from your family, you theoretically would have 
to start investing at the age of 20 — and let’s 
face it, most 20-year-olds are more interested 
in going to, Katmandu than in buying their 
first chambre de bonne (maid's room)." 

Even people who are lucky enough tc> own 
their own apartment find they have problems. 
Pierre Ferry, a French advertising executive 
who owns a small two-bedroom apartment in 
the chic 7lh arrondissemenu reports: “After 
the birth of our second child, I spent a year 
looking for a bigger apartment in the same 
neighborhood. Ana although ours would easily 
sell for one million francs, l couldn’t find any- 
thing I’d want to live in for that price." 

Snob value often counts with the potential 
buyer. Anything that qualifies as a loft, 
whether it is an abandoned factory or just a 
decrepit apartment, sdls like holcakes. One 
American housewife who gave up her search 
after a year says: “At one point I was big on 
lofts as I had heard that they wen; less expen- 
sive. My first loft was located on the place de 
Clichy. not exactly the neighborhood of my 
dreams. In fact the Toft* had been an office, 
was on the first floor of a dark passageway and 
there was everything to fix up. This wonder 
sold for a mere S 80,000 — and you’d have had 
to count another $40,000 to make it livable.” 


The next “lofl" lihe real estate agents use 
the English word) she was shown was a hair- 
dressing salon in Montmartre — for $60,000. 
The agent claimed that this wonderful buy was 
on the verge of being sold and that the Ameri- 
can had better hurry — that she amid fix it up 
and make it a showplace. The woman had the 
building checked out at her own expense 
(many architects do this as a sideline) and 
found that it was slowly caving into the porous 
quarries underlying that part of the city. “Af- 
ter that," she says. “1 decided to wait to win 
the lottery before I buy anything in this city." 

Others are luckier. An American couple 
scraped together every penny they had five 
years ago to Huy a little house in the 13th ar- 
rondissement. The little cite (mews) it was lo- 
cated in was declared a historical area and 
therefore cannot be touched. “The value has 
shot up so far," reports the wife, “that we 
could sell it now for at least three or four times 
what we paid for il" 

Before plunging into tbe frustrating world of 
Parisian seal estate, there are a few basic things 
to know. First of alL a 10-percent down pay- 
ment is required to reserve an apartment and 
i» not reimbursed if you change your mind. .An 
additional 10 percent is paid when the final 


This is a guarantee that they are members of a 
professional group of real estate agents. Don’t 
be satisfied with the plaque on ihe wall an- 
nouncing their membership; you have every 
right to verify that the agent is still a member 
by asking for his membership card, as the 
agency is required to re-register every year 
with the Prefecture de Police. This is a good 
way of being sure that you are dealing with 
professionals and not a fiy-by-night operation. 

•Make sure that over the "phone you pin the 
agent down to the exact location of the house 
you are to see. Nine limes out of ten if he’s 
being mysterious about it it wouldn't interest 
you anyway. An Englishwoman was shown a 
beautiful piece of property in Meudon recent- 
ly. only to find that trains ran alongside — 
every 20 minutes. 

•Be aware that when an agent rites a statis- 
tic. it’s usually puffed up. In other words, if he 
tells you an "apartment pleasures 100 square 
meters it's usually about 80. Don’t be afraid to 
visit apartments with a tape measure in hand. 

•Know how to read ads. Don’t believe it 
when the ad says “exceptional” or “urgent." 
On the other hand do believe it when the ad 
says coquet, mignon, charme. but interpret the 
words to mean small. 



papers are signed. On top of this another 7 or 
8 percent has to be added for notary's fees for 
tide search, etc. 

Under French law. the sale of a house or 
apartment is a public act that must be signed 
by a notary. This is mainly to avoid cases of 
fraud in which the owner sells his house twice 
to get two down payments. The act mentioning 
the sale is made public when it is posted in the 
“Conservation des hypolheques” in public 
places like town halls. The notary is paid a 
certain percentage on the sale, depending on 
the value ol the property. One can use Lhe 
owner's notary, but most buyers prefer to call 
in their own. 

If you feel like giving the real estate world a 
whirl, here are some suggestions: 

•Make sure the agent is a member of the 
FN AIM ( Federation Nauonale des Agents 1m- 
mobiliers et Mandataire en Foods de Com- 
merce) or FFPIC (Federation Francaise des 
Profess ion nds Immobiliers et Commerciaux). 




The best way to find the apartment you 
want is to pick the neighborhood you want to 
live in and hound agencies and concierges (the 
latter often are good bets, especially if you 
leave a visiting card with the promise of a 
reward for a tip-off). 

If you are allergic to agencies the ad sheet De 
Particulier a Particulier comes out every 
Thursday, and L'lndicateur Bertrand the 1st 
and 1 5th of every month. 

If you're looking for something dirt cheap, 
subscribe to “Domaines” (17, rue Scribe; tel: 
266.93.46), a magazine that gives monthly list- 
ings of repossessed apartments and houses 
sold by the city at the Palais de Justice. 

If you're a loft fan. get the list of “Locaux et 
terrains industries vac&nts dans Paris," a list- 
ing of vacant lofts published by the Chamber 
of Commerce and Industry of Paris (14, rue 
Chateaubriand. Paris 8; tel: 561.99.00, exten- 
sion 458). ■ 






B R1SIGHELLA, Italy — Romagna is 
Italy’s land of milk and honey, and 
the Romagnoli are reputed to be the 
biggest eaters and drinkers of Italy, 
bat it is a St difficult to determine just what 
makes op Romagna. It is basically the south- 
east comer of the province of Emflia-Romag- 
na, running roughly from halfway between Bo- 
logna and Imola to Ravenna and Cattolica on 
the Adriatic and including the valleys leading 
up into the northern Apennines. 


drink. When the peasants stop giving you wa- 
ter and offer wine instead, you have left Emilia 
and are in Romagna. 

Romagna has, however, only three wines 
with a denominazUme di origjne controllata 
(DOC), a controlled appellation of origin: 
Sangiovese di Romagna, Albana di Romagna 
and Trebhiano di Romagna. The first two are 
mostly grown on the foo thills erf the Apen- 
nines, while most of the third is produced in 
the flat p lain of the Po. 

Afl three arc named after their grape varie- 
ties. Sangiovese is more famous as the major 
red grape of Chianti, although here it makes a 
remarkably fruity red that is mostly consumed 
quite young, within three or four years. 

The I talian way is to drink this wine at what 
passes for “room temperature,” ideally 18 de- 
uces Centigrade (64 Fahrenheit), bat more 
liVr 25 degrees in the summer. This snuffs out 
die wine's wonderful aroma of blackberries, 
violets and raspberries. Tradition be hanged, 
dr3k it after cooling it feu 10 mi miles in an ice 
bucket. This especially applies when you run 
into a Sangiovese that is frizzame, or fizzy. 

In any case, the Italians themselves are 
dropping tradition in their winemaking and 
making fresher, fruitier wines that need to be 
cool to give their most And Italian winemak- 
ingis excellent today. 

They ought to be giving the French a run for 
their money any day, once they begin to export 
their really good wines instead of the mass- 
produced stuff that now goes abroad. Even as 
tt is, the Italians have captured the American 
market, where they arc now first in imports in 
both quantity and value. 

One of the best features of Italian wines is 
that sugaring to raise the alcohol content is not 
allowed. The wines ate completely natural and 
they leave you clear-headed the next day. Uns 
is as true of the whites as of the rods. 

The best white of Romagna is the Albana. It 
is often made as a dry wine today but tradi- 
tionally it is amabile, “amiable” or somewhat 
sweet. A well-made Albana is fresh and fruity 
but the amabile has a marvelous Dowcriness 
that is superior. 

As for the Trcbbiano, this is a grape that has 
been known since Roman times when it was 


Romagna grapes, and map (inset) showing region's location within Italy. 


called the Trcbulanus. Some of the vineyards 
in Romagna were first planted by retired le- 
gionnaires and have been in continual produc- 
tion ever since. 

At its best, Trcbbiano is a light, fresh wine 
of no great character or depth. It is pleasant 
enough as an aperitif or with shellfish, but it 
doesn't go vary far. A lot erf Trcbbiano goes 
into a sparkling version that is no threat to 
champagne. 

Among wines that have not yet achieved or 
sought DOC status is Pagadebu, which means 
“pay-debt” because it is ready to drink early 
and traditionally paid the grower's debts until 
his Sangiovese or other later wines were ready 
to market It is fresh and flowery, aromatic in 
a Mediterranean style, which is found from 
Spain through southern France, Italy and Yu- 
goslavia to Greece. 

Mario Pczzi makes fine versions of all of 
these wines in his Fattoria Paiadiso at Capo- 
colle, 47032 Bertinoro; tel: (0543) 445.044. 
where visitors arc welcome. He also makes two 
reds that have no DOCs, Cagnina, a semi- 
sweet dessert wine that is reminiscent of black 
cherries, and Barbarossa, a grape variety he 
found growing on his property, which he test- 
ed, named and eventually used to plant a 
whole vineyard. 

This wine is dry, with aromas of cedar and 
blackcurrants that ought to make it somewhat 
like a Bordeaux. It is very different, however. 


but holds promise of being a wine that could 
agewelL 

Ail of Pezzfs wines are rema r ka b le, no 
doubt because he practices organic farming in 
his 40 hectares of vineyards. Some of his San- 
giovese and Barbarossa *77s and *78s are aging 
in wooden tuns holding up to 60 hectoliters. 
Others going back to 1975 are being in 
bottles that not only cover the walls erf his win- 
ery but even the ceding, where they are held in 
special metal racks. He would lute to prove 
that R omagna reds can age eight or 10 years, 
contrary to prevaUmg opinion. 

Overiooking Pezzi’s hilltop winery and prac- 
tically the whole of Romagna is the Ca de Be 
in the town of Bertinoro itself. This and other 
enoieche (wine bouses) of Romagna are good 
places to sample local wines with a snack of 
puutina (flat, unleavened bread) served hot 
with Parma ham, cheese and sa u sa g e. 

The one in the village of Predappio Alta, in 
the heart of the Sangiovese-producmg area, is 
called the Ca de Sanzvcs. from what the local 
dialect has done to the word Sangiovese. It in- 
cludes a wine ffiiwnm in its lower stories. The 
priest acts as guide, local wine authority and 
one-man chamber of commerce. (The lower 
v illage of Predappio is the hometown and rest- 
ing place of Mussolini). 

Other wine houses arc in Ravenna (Ca de 
Ven), Rimini (Chese de Vein), Faenza (Both 
del Pa ssatore) and Cesenatico (Dcmus Popi- 
lia). B 
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AUSTRIA 

SALZBURG. Palace Concerts (id: 
72788) — June 27-28: Bartok Quartet 
(Haydn, Mozart). June 29-30: Stuttgart 
Piano Trio (Mozart. Beethoven. Dvo- 
rak). July 1 and 3: Haydn Trio (Haydn. 
Schubert, Mazan. Brahms). July 2: 
Munich String Trio (Mozart, Schubert). 
VIENNA. Staaisoper ltd: 5324/2655) 
— June 27 and 30: “Carmen." June 28: 
“The Force of Destiny." June 29: 
“Wozzeck." 

•Volksoper (id: 5334/2657) — June 
27: “Der Graf von Luxembourg." June 
29: “La Vie Parisienne." June 30: “Die 
Fledennaus." 

« BELOUfM 

ANTWERP, Salle Communak des 
Fetes, Meir — To SepL 6: “Belle Ep- 
oque Posters." exhibition. 

BRUSSELS. Ecole de Danse Angde 
Albrecht (tel: 02/345 J6.88) —June 29- 
July 8: International Festival of Dance 
, Films. Includes films of Ballet of the 
20th Century. Canadian National Bal- 
let, Netherlands Dance Theater. Lon- 
don Royal Ballet, Bailer Rambert. Roy- 
al Danish BalleL Bdsbol 
•Palais des Beunx-Arts (tel: 
02/512.04.03). Exhibitions — To July 
12: “Painting in Germany." To July 19: 
“Jose Guadalupe Posada: 1852-1913." 
retrospective of etchings and drawings. 
CHIMAY. Festival de WaUonie (tel: 
060/21.29.291. Includes: June 27: Yury 
Boukoff piano (Chopin. Mussorgsky). 
June 28: Cologne Chamber Orchestra. 
Jan Comzolla conductor. Oslo van 
Neste violin (Haydn. De Croes, Van- 
hal). 

CYPRUS 

NICOSIA. Festival (td: 63028). In- 
dudes: Municipal Theatre — June 28: 
Athens Chamber Orchestra. B. Kolasis 

conduct or. 

EHOLAHP 

GLYNDEBOURNE. Festival Opera 
(id: 0273/81.24.11). Indudes: June 27, 
July 1 and 3: “A Midsummer Night's 
Dream." June 28 and July 2: "The 
Barber of Sev ille.'' 

LONDON. Coliseum (id: 836.31.61) 
— Nuicyev Festival. Includes: June 27: 
“Sleeping Beauty." London Festival 
BalleL June 30-Ju/y II: “Swan Lake," 
Boston BalleL 

■Royai Festival Hall ltd: 928.31.91) <*- 
June 28-29: Royal Philharmonic Or- 
chestra and Cbonis. Lamberto GardcDj 


conductor, Karia Ricdareffi soprano, 
Brigitte Fassbaender mezzo-soprano, 
Nicolai Gedda tenor, Simon F«ies bass 
(Verdi), June 30: London Philharmon- 
ic, Latin Maazd conductor, Israela 
Margalit piano (Gershwin). July 2: 
Philharmonia Orchestra, Riccardo 
Mud conductor. Radu Lupu piano 
(Beethoven, Tchaikovsky). 

•Royal Opera Hoose (td: 240. 1066) — 
June 27 and July 2: Madame Butter- 
fly." June 30 and July 3: “Peter 
Grimes.” July 1: “Luisa Miner.” 
•Victoria and Albert Museum — July 
1-Aug. 2: “Masterpieces of Serbian 
Goldsmiths’ Work." 


Maazel conductor (Schumann. 
Bruckner). 


CHEVREUSE. Clinique de Chevteuse 
— June 28: “Amish in America.” exhi- 
bition of paintings by John Fright 

MONTPELLIER, July 3-19: Interna- 
tional Festival of Dance (tel: 
67/66.00.92). Includes: July 3: 
“Daphnis ct Aknnadure,” Montpellier 
Orchestra and Choir. Bagouct Compa- 
oy. 

NOHANT. Fetes Romandqnes (id: 
54/48.1 1J6) — June 27: Barbara Hen- 
dricks (Schubert. Strauss, spirituals), 
lime 28: Rafael Orozco (Schumann, 
Chopin). 

PARIS, Centre Georges Pompidou 
(id: 277.I2J3) — To Nov. 2: "Paris- 
Paris: Creations in France. 1937-1957," 
exhibition. 

■Espace Marais — To July 11: “The 
Last Laugh" (Chandler), Double Take 
Theater Company (td: 340.45.62). 
•Marais Festival (id; 887.7431). In- 
cludes: Belgian Cultural Center — - To 
July 1 1: “T&e Crazy Yean of the Rail- 
road," films, displays. To July 11: “Le 
Journal (Time femme de cfaambre" 
(Mirbeau). Hold d'Aumoni — To July 
II: “La Fanssc Survante ou le Fourbe 
Puni" (Marivaux). 

•Galerie Alain Oudm — “US. Sculp- 
tors.'’ exhibition. 

•Opera de Paris (td: 74257J0) — 
June 27 and 30: “Tbe Force of Desti- 
ny ." June 29: “The Flying Dutchman." 
•Sorboone (td: 25U9.I 1) — June 30- 
July 5: 1st Music Festival. Indudes: 
June 30: Sorbonne University Orches- 
tra, Paris Orchestra soloists Jacques 
Cbambco and Mkbd Debest (Gmkro- 
sa. Bach, Mozart). 

•Theatre des Champs-Elysees — June 
29: Concertacbouw Orc h e stra . Antal 
Dorati contractor (Bart ok). July I: 
French National Orchestra, Lorin 


ATHENS. Festival (id: 322.11.11). In- 
dudes: Theatre H erode Atticns — June 
27-30: Sodwestfunk Radio Symphony 
Orchestra of Baden-Baden, EL Smola 
conductor. Lycabettus Theater — June 
29-30: Athens Experimental BalleL 
EPIDAURUS, Festival (td: 3221.459). 
Amphitheater — June 27-28: "Rhesus" 
(Euripides). 

HALT 

BOLOGNA, Galleria iTArte Modema 
(id: 051/503177) — To July 20: 
“JM.W. Turner," watercolots and en- 
gravings. 

CAMAIORE. Square of the Benedic- 
tine Abbey of Sl Peter — June 27-29:. 
“The Pavement Giouo/* 3d Interna- 
tional Award for Pa ve m e n t Artists. 
FLORENCE. International Festival 
(id: 21,6233). Indudes: Jane 27-28: 
Orchestra dd Maggjo Muscale, Rafad 
Fruefabeck de Burge* conductor, Uto 
Ughi violin (Beethoven, Strauss, de 
Falla). July 2-5: Balkl of the Grand 
Theatre of Geneva. 

SPOLETO, To July 12: Festival of 
Two Worlds (td: 0743/28120). In- 
dudes: June 27. 30 and July 2: “Tbe 
Merry Widow." June 27: Atlanta Boys 
Choir. June 27. 28 and 30: Netherlands 
Dance Theater. June 27-30: *Tbe Ele- 
phant Man" (Fomennce). June 28: 
Yale Whiff co poofs. June 28 and July 2: 
“La Medium." July 3-5: North Caroli- 
na Dance Theater. Exhibitions — 
“James Eosor," etchings and drawings; 
“Erik Satie and the arasts of our day": 
“2nd Exhibition of Antique Umbrian 
Majolica." 

TRIESTE, Teatro Conran ale G. Verdi 
(Id: 040/63.19.48) — July 2-Aug. 16: 
Operetta Festival. Indudes: July 2 and 
4; “La Casta Susanna" (Gilbert). 

JAPAN 

TOKYO, Banka JCaifcan (tel: 
82831.11) — - June 29-30: Tokyo Met- 
ropolitan Symphony Orchestra, Zdenck 
Rosier conductor, Minoru Nqpma pi- 
ano (Shostakovich. Ravel, Stravinsky). 
July 1: Gewandhans Bach Orcbester. 


•Okiiro Shukokan Museum (td: 
58337.66) — “Lacquervrare and Oe- 
ramie Exhibition." 

•Tokyo National Museum (tel: 
822.11.11) — To July 12: “Exhibition 
of Asdest Indonesia Ait." 

uixmaoimo 

ECHTERNACH, To July 29: Interna- 
tional Festival. Includes: June 27: Tere- 
sa Berganza. July t Bulgarian Qum- 
ber Music Ensemble. 


AMSTERDAM, ROTTERDAM, THE 
HAGUE. UTRECHT, To July 15: Hol- 
land Festival (td: 020/7222.45). In- 
dudes: Amsterdam. Stadsschouwbuis 
— July 2-5 and 9-15: Dutch National 
Ballet. 


GENEVA, Grand Theatre — June 27 
and 29: “Madame Butterfly." 

•Mnsee Rath — To SepLl3: "Tribal 
Art of Indonesia." 

LAUSANNE, International Festival 
(td: 021/22*433). Includes: July 2-3: 
“GiseDe,” Stars and BaOet of tbe Paris 
Opera. / 

ZURICH, International Festival In- 
cludes: Ooemhaus (td: 251.6922) — 
June 27: "ldonteneo*' Kmpfhant — To 
Aug. 23: “Myths and Rituals," exhibi- 
tion. Grosser TonhaDesaal — Jane 28: 
Tiitirfi Oumihw Orchestra, Edmond 
de Stoutz conductor, Nathan Milstem 
vioEn. ‘*’’ 


Pfcace" (Panov), Valery Panov, Galina 
Panova, Hddnm Scbwaare,. Vladimir 
Gdvan, Sandra Nemethy. 

COLOGNE, Josef-Haubrich-Kun- 
stbaUe -r- To Aug. 2: “The History erf 
Color in Photomapby : 1 86 1-1 98 1 
•Museen der Stadt. WaSraf-Richanz- 
Museurn - — To Aug. 9: “Johann Anton 
de Peters," exhibition. 

•Opera (tel: 2J25.81) — June 23: “Lu- 
isa Miller." -June 30: “The Tales of 
Hoffmann." July 1: “Peter Grimes." 
July 2: “The Made Elute." July. 3: 

. “Jcmrfa,". Dance Stage — Includes: 
June 28 and July 2: Tanz Forum. June 
29-30: Min Tanaka, Tokyo. June 30: 
The Kitchen, New York. July 1: Rd 
Takers Moving Earth, New York. July 
3-4: Bremmer Ballet. "■ 


•M Ms* 




PITLOCHRY, Festival Theatre (Id: 
0796/2680) — June 2& “The Murder 
of Auguste Dupin” (Tarver). June 30 
and July I: "Strain in a Teacup" (Bri- 
die). July 1: “Liberty Hall” (Frayn). 

% ’ ’ 2: *The Miser" (MoBere). July 3: 
Grouse Moor Image" (Home). 


•Golem Museum (td: 703B6A1) — To 
July 19: “Old Ceramics and Old Mir- 
rors," exhibition. 


SINGAPORE, Hong Kong Lim Ptak 
— July 3: “Cotton Picking.” Hokjnen 
opera. 

•National Museum of Art — June 29- 
30: “Asian An Show.” Judy 3-5: Exhi- 
bition of primitive an from Papua, 
New Guinea. 

•Victoria Conoert HaH — July 3: Sin- 
gapore Symobooy Orchestra, Pkro 
Gamba conauara (Mozart. Beetho- 
ven). 

SPAIN 

GRANADA, International Festival of 
Music and Dance (14:2232.01). In- 
dudes: Auditorio Manud de Falla — 
June 27: Oemendc Consort. Jardins 
dd Generalife — June 28-29: Spaniah 
National BalleL Patio de Los Arrayanes 
— June 30: Trio de Madrid (Schubert, 
Tchaikovsky). Palado de Carlos V — 
July I: Montserrat Caballe, MigodZa- 
netti piano (Vivaldi, Bizet Granados). 
July 3: Puis Orchestra, Daniel Baren- 
boim con doctor (Debussy, Berlioz). 

MADRID. Galena Krrister Dos (td: 
431.42.64) — “Harvey Andrews” and 
“Blanca" exhibitions. 

•Galena Rayuda (td: 275.31A6) — 
“Tapies," exhibition. 

•Teatro National de la Zarzuela (td: 
9I/22M3.4J)— June 27-28: “Etektia," 
Antoni Ros Marts conductor. 



rumor 

ISTANBUL, 9th International Festival 
(td: 45.19.IZ). Includes; Ataturk Kul- 
tur Merkezi — June 29-Joly 2: U3LSJL 
State Symphony Orchestra, Evgeny 
Svetlanov and Vladimir Verbitsky con- 
ductors (Khachaturian, Borodin, 
Tchaikovsky). Adkhava Tiyalrosu — 
July 2-7: Bobhra BalleL Istanbul Be- 
lediyea Sanat Galerisi, Tdcrim — July 
3-15: “Frank Meadow Sutcliffe: 1852- 
1941." ' 

wBTwmmwT 

BERLIN, Deutsche Oper ( tel: 
341.44.49). June 27 (world premiere’) 
28. 30 and July 2 and S’, v/ar and 



HAMBURG. Staaisoper (td: 35.1131) - 
— “Ballet Days." Includes: June 27: 
“Dlusiofl” and “Swan. Lake." June 28: 
“Tbe Sacred Dance” (Ngindty galak ’ 
MUNICH, Bmmisches Staaisoper — 
June 27: *!La Btrfjeme." June 28: *La 
Ccnenaabla.” June 29: “Romeo and 
Juliet" . 

. •Restdenzthemer — June 27: “Happy 
End” (Lane). June 2 & “The Talisman 6 

YlWO«AVlA " 

LJUBLJANA. To- Adg. 27:. Interna- 
tianal Summer Festival Indmtes: Ytr- 
goslav BhUct Biennial — June28:“L«- 
Cffirid," Sfcoplje Ballet Jtme3& - 
"The Tales of Hoffmann," Belgrade 
■'Ballet 



ATHENS - When the soft Autumn 

sunshine continues and the crowds dwindle, that’s 
a delicious time to visit Athens, divine city of 
Greece. Stroll up to see the Parthenon, the most 
glorious symbol of civilisation, visit the museums, 
the Agora, the Plaka.-.talk to the sponge -sellers 
or sit in the little kerb-side cafes and savour the 
real Greece in its food and its people It’s all very 
relaxed in Athens at this rime of the year 
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, by Gaay Yerkey 

B ONIFACIO, Corsica — As the time 
Tor the great summer escape ap- 
-Cro&aes, yachtsmen who have to 
work for a living but widi they didn't 
are planning their next s ailing dream. 

■ - By die thousands, they are busily leafing 
through books and magazines with great pur- 
pospi seeking the perfect destmafion. And 
many have found iL 

One place being, underlined on nautical 

'-l.'-'r.: *4 i •• - • 




some, especially from Calvi to Bonifacio, and 
the lower and upper thirds of the east side, 
although the winds there often are too light for 
sailing in summer. 

.Corsica is visited by fewer summer sailors 
than many pans of Spain or Greece. But in 
July and August boats fight for space and of- 
ten lie porno starboard in anchorages like Tiz- 
zanc, a fishing hamlet at the mouth of a river, 
and Figari Bay, a river inlet, where flotilla 
tours make almost obligatory stops. In May, 
Jane and September — and even m early July 









* Medieval fortress dominates the town of Bonifacio at Corsica's southern tip. 


■■ - 


.darts- from London to Rome is Bonifacio, a 
ijjectacolar town on the southern lip of Corsi- 
ca, perched high on a thin peninsula above 
sheer limestone cliffs falling straight to the sea. 

From Ajaccio to Bonifacio — the most pop- 
ular stretch for sailors plying the Corsican 
coast — the coastline is rugged. The mountains 
rise directly from the sea and the natural har- 
bors are ringed by tiny fishing villages tha t of- 
fer night shelter from the prevailing northwest 
winds and infamous Corsican swells. There is 
only one bona fide port along the entire 
stretch: Propnano. 

The island's west coast is strikingly band- 


— many erf the west coast's most beautiful har- 
bors can be nearly deserted. 

Two marvelous harbors along the Ajaccio-. 
Bonifacio stretch are Portigliolo ( across the 
bay from Ajaccio) and Campomoro (south of 
Propriano). Both provide excellent protection, 
particularly against southwest winds. Both are 
quiet and their sandy beaches are ideal for 
children needing to put foot on shore and for 
parents "^i"g to put children off boat Other 
towns worth visiting are Galena, Girolata. 
Porto, Cargese, Sagone and Porticdo. 

But the high point — both figuratively and 
literally — of any sailing venture along the 


Corsican coast is, for most people, Bonifacio, 
which (to the delight of yachtsmen) has no 
good hotel but one excellent restaurant. 

It is really two towns — the village at die 
harbor below, catering to the sailing crowd, 
and the town above, atop a narrow peninsula, 
with its mammoth medieval fortress occupied 
today by the French Foreign Legion. On a 
clear day, Sardinia and the surrounding is- 
lands can be seen from above. 

La Rascasse, the town’s only good restau- 
rant, located al the harbor at the end of a mile- 
long fjord, boasts what may be the best bouil- 
labaisse on the island. 

Worth a side trip (if heavy seas force a stay 
in port) is the beach at Santa Manza Bay, four 
miles to the east. 

Like all trips on Corsica, this one should be 
made on foot and not by car. As writer Paul 
Theroux, who seemed to be speaking directly 
to sailors, put it in a memorable Atlantic 
Monthly article a couple of years ago: “All the 
roads [on the island] are dangerous; many air 
simply the last mile to an early grave. “There 
are no bad drivers in Corsica,’ a Corsican told 
me. ‘All the bad drivers die very quickly. 1 But 
he was wrong — I saw many and I still have 
damp palms to prove iL" 

A small sampling of places where trips can 
be arranged follows: 

Organized flotilla sails to Corsica: Falcon 
Leisure Group Lid., 260A F ulham Road, Lon- 
don SW10; tel: 01-351-3031. 

Bareboat charters in the Mediterranean Sea. 
(Prices are for 1981. per week, ranging from 
the smallest yacht in low season to largest 
yacht in high season. Companies include: 

Yachting Provence SARL, Port Galiice, 
Junn-Les-Pins 06160, France; tel: (93) 
61.10.16, based in Juan-les-Pins, £214-£625. 

Cote d'Azur Yachting, 38 Castle Street. 
Cirencester, Gloucestershire; tel: 0285-5925, 
based in Nice, £284-£875. Robin Brandon Pri- 
vate Charters, 12 Place du Marche, 83360 Port 
Grimaud, France; tel: (94) 56.13.14, based in 
Port Grimaud. £590-£U90. 

Propnano Yachting, avenue Napoleon, 
20110 Propnano. Corsica; tel: (95) 7o.03.43, 
based in Propnano. 

Two highly recommended books to take 
along on a sailing trip to Corsica: Denham’s 
“The Tyrrhenian Sea” and “Le Guide des 
Ports et Mouillages — Corse, Nord-Sardaigne. 
lie d’Hbe," published in 1977 by Librarie 
Arthaud S.A., Paris. ■ 


by Harry 1 Rolnick 

T AIPEI — Ernesto Barba, whom Play- 
boy Magazine dubbed “the Fellini of 
the hotel industry'," created his own 
Roman Carnival here last month with 
a cast of . . . well, not thousands, but dozens of 
Italian models, fashion designers, pizza chefs 
and Chinese and Italian film names. 

His* “very last extravaganza," as Barba 
called it, a kind of “spaghetti eastern," was 
staged for the opening of the Beverly P13Z3 
Hotel in the middle of downtown Taipei 
For Barba, the opening was par for a very 
strange course, making him something of a leg- 
end ui the industry. When he opened the 
Khartoum Mendien, he put on a show with 

Greek folk dancers, French bands, Australian 
go-go dancers and Argentinian acrobats. 
When he launched the Sotogrande Hotel in 
Spain, he enlisted Jeanne Moreau to open the 
vegetarian restaurant, and a troop of Playboy 
Bunnies from London to decorate the place. 
The Taipei Ritz Hotel was redesigned to 
resemble a mammoth French hotel that had 
lorded it over Shanghai in the 1920s. 

“ Everyone," the 48 -year-old hotelier said re- 
cently, “has a trip to go on. And they all want 
magic on their tnp. Well, I create the magic. I 
give them a show; what happens later, after 
the trip, I can’t control." 

What happens later to Barba, is that he’s 
dismissed with not a fraction of the ceremony 
that he has created for his clients. Due to his 
extravagance, Barba has worked on a kind of 
merry-go-round with Hilton International, 
being promoted, demoted and promoted 
again, finally shaking off the insecurity by 
going totally independent. 

“1 have no regrets," he said. "It’s true that 
becoming a gray-flannel Hilton man took a lot 
of my sanity. But I was loyal and I accepted 
and 1 1 earn til the business, even though I final- 


ly created my own rules and became a rebel. A 
rebel and something of a mercenary.” 

And while he has returned to the Hilton — 
usually for the launchings — Barba dashes 
from one continent to another with little op- 
portunity to rue his fortunes. Over the past 
years, his openings have included Rome’s Ca- 
valieri Hilton. Seoul's Chosun Hotel, Acapul- 
co’s El Presidente, the Hong Kong Hilton and 
hotels throughout the Pacific, Australia and 
the Middle East. 

Barba's personal reputation is, if anything, 
more extravagant than his openings. One of 
his associates calls him “a monster,” another 
labels him "a great showman who knows noth- 
ing about the economics of the industry." And 
a third savs that Barba is “the only existential- 
ist in the hotel field today.” 

Barba doesn't like to classify himself. He 
confesses, though, that the secret of his indi- 
vidual success comes from his heritage, from 
the “Dionysic" side of an old Greek family 
born in southern Italy. That, and a sense of the 
theatricaL 

“A director of a hotel has to be like Fellini," 
he explained. “When 1 open a hotel, 1 inter- 
view everyone personally, like Fe llini casts his 
films. And I insist that none of my hotels will 
ever have group tours, with dozens of people 
screaming at the same time for their luggage. 
No, I want to give my guests glamor, humor, 
relaxation. All that, and if the toilets Hush, too. 
you’ve got yourself a real hoteL" 

Barba graduated from the prestigious Lau- 
sanne Hotel School, goL a BA degree in eco- 
nomics from the University of Rome and a 
B.A. in Dietetics from Paris’ Nanterre Univer- 
sity. He then joined the Hilton chain, and 
aside from a few detours, his life since has 
been a carnival 

The diversions include linguistics (he speaks 
about eight languages): marriages (about 
three); yoga and membership in the Ananda 
Marg sect; and most important of all. an ex- 


traordinary unpublished book or poetry, litera- 
ture. essays and recipes, all of which make up a 
sort of metaphysics of tbe hotel industry. 

“Until the French Revolution" he said, 
"there weren’t any hotels. People would stay 
with friends or. as in India today, they'd be 
around their temples or churches. When hotels 
did come into being, they were mainly for the 
rich. But I came in during a hotel revolution 
where everything — absolutely everything — 
became profit-oriented. 

"Chairmen and presidents of the hotels sit 
somewhere in Manhattan and telex you what 
to serve for breakfast," Barba said. “They nev- 
er grew up — they still play Monopoly. They 
don’t care if they make every man just a key 
number. They just want the monthly report. 
Forget about the good soups, don’t niake four 
different gazpachos if you can get away with 
one kind. Keep the costs down and shut up. 

“Well I still create the images and the magic 
and even the ego." His latest "ego shout — 
until the next one" for the new Beverly Plaza, 
formerly a second-rate businessman’s hotel, in- 
cluded parties for the Italian jet-set delegation, 
orgies of pasta, gauzy fashion shows, a Taiwan 
children’s chorus singing Neapolitan folksongs 
and some commedia dell' arte miming the mar- 
riage of Italian spaghetti and Chinese noodles. 

“Why." Barba asked, "should one hotel be 
like another? I want to give something differ- 
ent. In Khartoum. I created the Iasi remnant 
of civilization. In Spain. 1 combined Andalusia 
and Morocco. And here in Taiwan. I’ve given 
them Hollywood in Asia, the future of the 
world. I give the Brown Derby and I give a 
circus. And if they don’t want that, if their 
economics don’t fit my conception of the hotel 
as theater ... well, my ultimate ambition is to 
open up a health farm in Asia. 

“When you choose to become a mercenary." 
he said, surveying the detritus of his latest ex- 
travaganza. “it goes without saving that you’re 
not expected to be fighting on the Riviera.” H 


New Telegrams Are Real Live Wires 


A Bit of Americana for July Fourth 


by Judith SoBivaii 

A MERICANS abroad in search of' 
nourishment and nostalgia this 
Fourth of July might appreciate the 
following possibilities for down- 
home fun organized this side of tbe ocean. 

Paris — The Quatxe Temps Center at La 
Defense will host an all-night, all-day Ameri- 
can fiesta starting at 6 pun. on July 3. Activi- 
ties wiQ include jazz concerts, a water ballet to 
music by George Gershwin and a late-night 
American-style disco. Admission and parking 
are free for tbe outdoor events. 

In a closed 17th-century courtyard in the 
Marais, a Mexican restaurant, The Studio, (tel: 
274.1038) will offer an authentic Texas barbe- 
cue with hickory- smoked beef and homemade 
sauce, from 8 pun. _The Transcontinental 
Cowboys, a country swing band, will entertam. 
A ticket at 145 francs includes dinner, mnsic 
and the first round of drinks. Reservations are 
necessary. 

The American Legion in Paris (tel: 


225.41.93) will offer free cocktails at 7:15 pun. 
Saturday evening to anyone who participated 
in their commemorative ceremonies on Friday 
and Saturday.- 

Mother Earth’s (tel: 236.35.57), in the shad- 
ow of the Pompidou Center, will set up picnic 
tables in its tTu mgiilflr courtyard on the eve- 
ning of July 4 and serve spareribs, watermelon 
and galad-i Three bands will play jazz and 
rock. Price for the whole works: 150 francs. 

Lowioa- The 203rd birthday of the United 
States coincides with die first birthday of the 
American Theater Company, a group of Amer- 
ican actors in London who plan to produce 
traditional and modem American shows on 
British stages. For the opening, July 5 at 7 pun. 
at the Theatre Royal in Drury Lane, A meri c an 
actors currently working in London produc- 
tions of Broadway shows will perform scenes 
from “Bubbling Brown Sugar, “Jesus Christ 
Superstar” and “Evita.” Tickets foe the gala 
and a blade-tie dinner with the performers cost 
£30; for the show alone from £3 to £30. Bax 
office tel: 01-836-5876. 

Surprise Restaurant at 12 Great Marlbor- 


ough Street (tel: 01-434-2666) will offer New 

En glan d dam chowder, spareribs, fried chick- 
en. ^lad, dessert and dnnlcs from 6 pun. to 
midnight on July 4 for £9.75. 

The Hague. Next week is American week al 
die Atlantic Hotel (tel: 70/25.4035) in 
Kjjkduin, with a fashion show, jazz and rock 
music and booths selling popcorn, doughnuts, 
hamburgers and hotdogs. 

Heidelberg. The U.S. military base will offer 
a big fireworks display, music and food in Pa- 
trick Henry Village. A 50-gun salute, the music 
of tbe 33rd Army Band and the 7th Soldiers 
Chorus and the sale of ice cream, beer, sparer- 
ibs and soda w£D begin at 6:30 p-nc, with the 
fireworks scheduled at about 10:30. The event 
is open to the public. For additional informa- 
tion: Mr. Gribbel(td: 06221/57.66.47). 

Rone. On July 4, the Notre Dame School on 
via Arreria will host an outdoor celebration in 
conjunction with tbe USO and American Club 
of Rome. Highlights include a picnic, raffle 
and square-dancing. For information: The 
American Gob (td: 474 323 1). ■ 


N EW YORK — Joseph Policar 
and his wife were celebrating 
their 25 th anniversary with family 
and friends on a Sunday ai Max- 
well’s Plum. 

Tbe Plum — a huge, ornate cav- 
ern of a restaurant on Manhattan’s 
East Side, filled with velvet ban- 
quettes, flickering Tiffany lamps 
and stained glass ceilings — is 
noted for its "singles" bar, where 
on an average day more than 1,000 
customers come to drink and talk 
to strangers without the need for 
an opening gambit. 

About halfway through lunch, a 
young girl approached the table 
and asked to see Mr. Policar. She 
was wholesome in a typically 
American way — pretty and not 
particularly memorable. "Her name 
was Ann, and after a few words 
with Mr. Policar, she suddenly be- 
came a different lady. 

Slam! A cassette player was 
dropped on the table with a bang. 
Frenzy! Loud music suddenly em- 
anated from it. Horrors!" The 
young woman began to unbutton 
her blouse, a slightly nervous smile 
on her face. Mr. Policar, aghast, 
looked anxiously at his wife. The 
others, delighted, looked at Ann. 

The young woman stepped out 
erf her skirt to reveal a shocking 
pink petticoat. Waiters gathered to 
ogle. How far would she go? 

Down to the bare minimum: a 
microscopic bra and panties. And 
at that point, Ann pulled the 


punchline — so to speak — from 
her bosom. With a dramatic ges- 
ture, she presented the piece of pa- 
per to Mr. Policar. 

“It’s a Stripagram!" someone 
shrieked. 

Much delight and laughter as 
Ann demurely put her clothes back 
on and left the restaurant. Later, 
Mr. Policar said he had loved eve- 
ry minute, although he looked 
rather apprehensive every time a 
woman passed by, wondering if 
she. too. would begin to shed her 
clothes. 

The Stripagram fad was started 
last October by Gany Blumsack 
and Greg Fibble, two actors put 
out of work by the actors’ strike. 
They now have offices in Boston. 
Miami and Los Angeles as well as 
New York, and can hardy cope 
with the number of orders they get. 

The strippers are professional 
actors, dancers or models. Ann, 
Mr. Poli car’s Stripagram messen- 
ger, is a law student who takes her 
Stripagram work very seriously 
and says she is proud to do it In 
three months, she has “performed” 
about 150 times. 

"I really enjoy it," she says, but 
emphasizes that "The situation is 
noL supposed to be a sexual bur- 
lesque. We’re meant to look like 
all-American, healthy types.” The 
strippers never go beyond bra and 
pants. 

Some experiences have been less 
happy than the Poli cars’ anniver- 



sary. Ann tells of a bachelor party 
where a ™n came up to her, 
waved a $50-biD and told her to 
take off her bra. “I’m not a hook- 
er,” Ann told him furiously, and 
stormed out vowing never to work 
for that client again. 

The fashion designer Halston 
sent Bianca J agger two Stripa- 
grammers for her birthday: one 
male, one female. TV host Tom 
Snyder, who had interviewed Gar- 
ry Blumsack on his show, was hor- 
rified when somebody actually 
sent him a Stripagram. “No, no. 
please!” he pleaded. “I'll pay you 
not to strip." 


Stripagrams have been sent to 
patients in hospital to brokers on 
Wall Street (the gold market was 
held up for 20 minutes in Stripa- 
gram confusion a couple of weeks 
ago), to a disc jockey while on iht 
air, and even to the managing edi- 
tor of Newsweek magazine. 

We’ve had the singing telegram, 
the balloon greeting (six balloons 
on strings delivered to your door) 
and custard pies thrown by special 
order. Now there are Stripagrams. 
which still leave a little to the im- 
agination. What next? 

— Maureen Sherwood 
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GUIDED INDEPENDENT STUDY PROGRAM 

tattr. Mar. Dactanta 

Business Administration ■ Engineering 
Engineering Management • Education 

Earn a bachelor, master or doctoral decreed Use yoar past exper- 
ience *s credit toward yoar degree. No daises, seminars or 
off-campus attendance. Studies bodd upon your experience, 
relate to your career. Salt paced. Open time schedule. 
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Summer language courses 

Paris area (neighbourhood of S6nart forest) 

French as a foreign language forages ID- 16 with modem 
boating faeffittes. 

Four levels: beginners - intermedtate 
advanced - superior 

-3houtsaday. 

- 15 students per class. 

-trips. 

- leisure activities. 

-sport. 

3 sessions of 3 weeks each: end of June - July • August 

I.EP. Ecote Internationale Europtienne de Paris 

Chateau des Bergeries - 91210 DRAVE1L - Fiance 
T6L: 3! (6) 940.7003 



ST. JOHN'S INTERNATIONAL SCHOOL 
BRUSSELS 

X I Imcmaiional. Ecumenical, co-ed. day and resident 

school, nursery through I2lh grade; American 
w W Academic Program including Advanced Placemen! 

courses together with G.C.E. O level and International B a c calaureate. 
French second language; extensive European student travel, strong 
athletic and exUacurrirular programs- Bus service covering general 
Brussels area. 

FULLY ACCREDITED BY THE MIDDLE STATES ASSOCIATION 
OF COLLEGES AND SECONDARY SCHOOLS 

.-tWrortlre BMrdtoff Amlldra tor High Srhool Ktmdemi*. 

ST. JOHN'S INTERNATIONAL SCHOOL 

Drtve Rlrhelle 146, 1410 Waterloo, Belghus. 

Telephone-. (02) 3S4.ll.38 


THE INTERNATIONAL SCHOOL AT SOTOGRANDE 

APART ADO 15 - SOTOGRANDE (CADIZ) 

The Intemotional School at Sotogrande on the Costa del 

in Ihe province of Garbs, Spain prorides education far £? o " i. 


college examinations. Limited boarding is available. 



STUDY IN THE U.S. A. 


Uveb * Extamhm Co w i n g and VHa tt e ori wma ntr 

far information send $1 .00 (or equivalent to caver postage and handeling). 

jot HJJL RUST MRVKB 

3460, WfaWra Btvd., Suite 205 - 1 LOS ANGH.K. 

CA. 90010. 1ELEX> J 94-709. 

Cm CA Ur Gabo: 753442, Onac 701-956/704-022, 
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SCHOOL 
SIX WEEK SUMMER SESSION OS 
PREPARATORY SCHOOL CAMPUS 
JULY 7 -AUGUST 18 
Basic Skills . . . 
Noncompetitive Atmosphere 
A structured program for boys 
and girls who need to recover 
lost ground or accelerate acade- 
mic program. 4-1 student/tea- 
cher ratio. Understanding fac- 
ulty. Assistance for dyslexics. 
College guidance. Near Tangle- 
wood and Summer Theatres. 
Sports, Pool, Tennis, Golf and 
Riding.'Foreign Students. Col- 
lege town. Ages 1 1-19. 

David W. Milne, Hdm. 

131 Gale Road 
Williamstown, MA 01267 
Td: 413-458-8136 
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—The most renowned school for French— 

THE INSTITUT DE FRANfAIS 

Overlooking the Riviera's most beautiful bay 

MAKES LEARNINO FRENCH 
A WONDERFUL AND UNIQUE EXPERIENCE 

The next 4-week aH-doy immersion program starts June 29, Aug. 3 and ati year. 
LODGING IN PRIVATE APTS. Ah® 2 MEALS INCLUDED. 

For aduht. 6 levels: from beginner I to advanced B- 
Kwi at rmeemdt A experience In the effective loathing at Frendt to adults. 

IMN1YIIT N FRANfAIS - F JXI 
.23 Ar. Gknbr+Udest, D6230 VMHEANODS/MO.Tel.: (93) 80.86.61 .. 


AUSTRIA 


SALZBURG INTERNATIONAL 
PREPARATORY SCHOOL 

A co-educoticnd American bo an foig school in Europe's most beautiful dty. 
Grades 9-1 2 & PG. High academic standards. Extensive travel, skiing and 
cultural programs. 

For arfalog writ* S.LP.S* MmmUWM 106* A-5020 Sabbuig, Austria. 





The TASIS Schools 


I.C.S. 


International College Spain 

l-12th grades. Advanced Placement and 
Boarding on Spain’s Costa del Sol 

Thia is a multinational school present! Qg an extensive and 
thorough academic program. ICS also offers the International 
Baccalaureate Program leading lo the J.B. diploma which 
qualifies students for admission to European universities as well 
as advanced placement in American universities. 

Language of instruction is English. Second languages currently 
offered are French. Spanish, Persian, ESL (ICS is committed to 
providing instruction in any language where there are at least 10 
students for whom it is their mother tongue.) 

ICS is a testing center for the TOEFL, SAT and Achievement exams. 
Complete resident program for boarders includes sports facilities, 
activities and trips on the weekends and during holidays. 

For information, please contact: 

Registrar, International College Spain 
Collegio San Jose, la Gala, 

Eslepona (Malaga), Spain, 
or telephone ( international ) : 34-52-801209. 


GREAT BRITAIN 


PHYSICAL 
CULTURE 
ASACAREER 

We are now enrolling students for ourHome Study/Practical 
Tuition Diploma Courses m ihe following subjects. 

• SWEDISH MASSAGE 6 month course 
•PHYSICAL TRAINING INSTRUCTORS month course 

• HEALTH & BEAUTY CULTURE 9 month course 
•GYMNASIUM & HEALTH CLUB OPERATOR 6 month course 
Courses are open to Male and FOmaJe. No special 
educational standards required. No age limit (16 years ot 
age minimum). Average of one hours study par day. 

Practical tuition classes held in LONDON. DUBLIN and other 
major cities throughout the worid. Overseas students welcome. 
forfreebrochuepleasewmeio 

MR. ERIC PETERS /Director of Studies. 

SWEDISH SCHOOL OF PHYSICAL CULTURE 

Dap). HT1 m 

dux awndreh House. OT Swedish House. 

London WCIV 6X*. England UK 19/23 Botanic A*enue Glasnevm 

DuDfm 9 Ireland 


FRESHMAN PROGRAM 

ITHACA COLLEGE LONDON CENTER | ^S5^| 

Ithaca College (New York) now offers a ® 

Freshman Year at its London Center 

e All courses fully ac cr edit e d 
e Small dana which use London’s resources 

• nutomatictdly admitted to Mhnen Collage to New Yorfc 

■ Opportunity to continue at Ithaca or any other American univonity 

For further information contact C. Dymkowski, 

Director of the Freshman Program, Ithaca College, 

35 Harrington Gardens, London SW 7. (01-370-1 166). 


student 

moster 



concept tor boys 12 through 20 of 
average an d s<(per1ar Mdagmca; 

• Wshteg to acc e lerate 

■ Whe h M el ee l ewe or mere seen 

• Wnti Kedeetfc Mkteadea 

• ITw e toa stuta Us wteWi i u to enter • 
American uetnoltles 

rw eownUY « Mr KoeftM Doanbno tchtxri olte- 

mg cumpMIIV JIISiiiauM AftMCMIl til ■ OkM 
claiKOBin wmno' ID Mb th* raiManrdp w 
tiwuonnaftt net* oo*t M4 tsihrc m«r mn> 
mum DouniMi m auure cooag* accoumu rut- 
mgeniiiMrii ... 

tTM OKir : . 

ff- .wm 

Beat 1H Wt-jlbaot Cvn 0W96 - 
I ouorvnwvis5«rf '906 


ENGLAND SWITZERLAND GHEfcUfc 

35 acre country campus only 18 The oldest, independent American Founded in 1979 In affiliation wilt 
miles from central London and boarding school In Europe, founded Hellenic International School 

6 miles from Heathrow airport in 1955. American college prep. I.B.. American college prep, I.B.. GCE 

Founded in 197& oHenng Amencan General Studies and ESL curncuia. General Studies and ESL curricula 

college prep and ESL curricula. Coed, boarding and day. grades Coed, grades K-12 day. grades 7-15 

Coed, grades K-12 day: grades 7-12 7-12 plus a Posl Graduate Year boarding. Diverse activities, sports 

boarding. Complete sports, activities St Moritz ski term and extensive travel Campus in residential Missis 

and travel program. Day student have! I hrOughOUl Europe only 10 miles tram central Athens 

busing available. 

The American School In Switzerland, CH 6926 Montegnola, Switzerland. Tel: Lugano (091) 546471 Tlx: 7931 7 
TASIS England, Cokiharfeour Lane, Thorpe, Surrey, England TW20 BTE. Tel: Charfsey (09328) 65252 Tlx: 9291 72 
TASIS Greece, The Cedi, Kifissia-Kefalari. Greece. Tel: Athens 8013837, 8014442 Tlx: 215185 IPRG 
U.S. Office: TAStS. 127 Esplanade, Irvine. California 92715. Tel: (714) 552-4184. Tlx; 181560 


GREECE 

Founded in 1979 In affiliation with 
Hellenic international ‘ ’ SchooL 
Amencan college prep. I.B.. GCE. 
General Studies and ESL curricula. 


Coed, boarding and day. grades Coed, grades K-12 day. grades 7-12 


7-12 plus a Posl Graduate Year 
Si Moritz ski term and extensive 
toavel throughout Europe 


boarding. Diverse activities, sports, 
travel Campus in residential Kifissia 
only 10 nules tram central Athens 


♦O' of Mallorca, 

• Acaatftad by Middte Stata Aswdotian. 

• Co-ed, day K-12 and boortfng 8-12 

• College Preparation. 

• briinirial Am and Secretarial Program. 

■ College Baardi, TOEFL Tul Center. 

• Learning Dnobihtiei and ESL program. 

• Eetamive ipam and atfi»iiie» program. 
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BOAT MISS 

the International Herald Tribune's 
special advertiting featunt on 

EDUCATION 
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SWITZERLAND 


SWMTZEREA.XD 

UNIVERSITY OF LAUSANNE 

SI MMER OHUSE 
l.\ MODERN FREM H 

Pleosant and well-spent holidays 
on the lake of Geneva, 
Four independent courses 
of three weeks each 
from July 13th to October 2nd 

Apply to: 

Secretariat Court de Vocances 
de rUnivereils, Cite J 
CH-1005 Lausanne 
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l PACIFIC STATES 
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French Impressionism’s English Star 


ty 


L ONDON — Two thingg distin- 
guish Alfred Siskyfrom the 
other great founder-members of 
Fimch Impressionism: that he 
never deserted the tenets of pore 
Impressionism for any subsequent 
artistic or aesthetic developments, 
and that he was bom, lived and 
died an Englishman. 

This latter is not emphasized in 
any spirit of chauv inism Merely 
that his quiet, essentially En glish 
character led him, once havin g de- 
cided the direction of his artistic 


ritt LtiL, which includes loans 
from Southampton Art Gallery 
and the Fitzwilliam Museum, 
Cambridge. 

Sisley was almost exclusively a 
landscapist (all but a dozen of his 
940 known works are landscapes). 
The earliest work in the London 
exhibition — one of bis fust cele- 
brated series, die “Avenue of 
Chestnut Trees at CeUe-Saint- 
ruid- — dates from 1867; the 
latest is one of his last great series 



‘ Landscape at Louvecienne^ by Alfred Sisley (1873). 


endeavor, to pursue it regardless of 
cl langps in circumstance, place and 
fortune (until the Franco-Prussian 
War of 1870 he could rely an an 
independent family income; after- 
ward every penny bad to be earned 
by his brush). 

This can clearly be seen in a 
splendid exhibition of 19 of bis 
paintings, the first major show in 
London for more than 40 years, ar- 
ranged by Richard Nalhanson and 
the Artemis Group al David Car- 


(1892-93) of “The Church al 
Moret,” in die shadow of winch be 
was to die, and in the cemetery of 
which he lies buried. All the rest 
portray the stretches of water, 
dumps of trees and panoramic 
skies that are the *agn Timnnal of 
Alfred Sisley. 

The components of a Sisley 
landscape, like those of a Japanese 
tan k a or haiku, are deceptively 
ample. From a tract of water or 
snow, a dump of trees and an ex- 


panse of cloudy sky, he composes 
visions of a world dominated by 
nature. Human beings, or evidence 
of human activity such as build- 
ings, a boat or a bridge, serve only 
to emphasize the hugeness of the 
natural world and the minuteness 
of man. 

In some of the earlier works, like 
“Landscape at Louvedennes” 
(1873) in the current exhibition, 
-Sisley makes do, so to speak, with 
only two of these three compo- 
nents — in this case trees and sky, 
the lower third of the canvas being 
scrubland crossed by a well-trod- 
den footpath. But even in this 
work be uses the sandy seal and the 
tufts of green grass as a dark dap- 
pling to echo the pearls, grays, 
whites and pale blues of the 
streaky sky. 

Manifestly, however, the still 
water of a flooded field, the still 
surface of a snowfall or the gently 
moving flow erf a river are equally 
useful to mirror the ever-changing 
light and shade of passing clouds 
or of foliage lightly stirred by the 
breeze. It was sky reflected in wa- 
ter and water boonring back the 
myriad colors of the land and sky 
that appealed to Sisley on his first 
working visit to England in I 874 
(he had been here previously for 
his business education in the late 
1850s). Here he made a dozen or 
more fine paintings of the Thames 
at Hampton. Court, and a single 
one of the center of London, “ffee 
Thames and Charing Cross 
Bridge” (1874) shown in the pres- 
ent exhibition, as is one of the 
Hampton Court series, borrowed 
from a private coQection. 

Thereafter, erven if the thane is 
“An Orchard in Spring” (1881, in 
tiie Museum Boyntons van Beun- 
Ingen, Rotterdam) or “Winter at 


Veneipc-Nadan” (c.1880) in tire 
present exhibition, Sisley always 
contrives to introduce his river 
meander — the slow bends in tire 
river Loing at Moret, in the Seine 
at Samt-Mammes and Bougtal, 
even in the flooded fields of Prat* 
Marly. 

Sisley’s great drill and subtlety 
in portraying these simple de- 
ments lies, as tire French critic 
Raymond Cogniat long ago ob- 
served, in combining three or four 
different kinds of brush stroke in a 
single canvas. For example in 
“Winter at Veneux-Nadon*’ the 
trunks and branches of the trees in 
the foreground are panned with 
long, bold, wide strokes; the fore- 
ground undergrowth and the fallen 
branches in a mass of feathery, 
comm alike touches; the river bend 
is a smooth, unctuous, surface and 
the misty winter sky is painted in 
nervous strokes with a dry brush, 
rather like some forms of Arabic 


P ARIS — In the past few days, strange 
things have been happening al French 
auctions. Buyers have temporarily- giv- 
en up the recognized hierarchy of the 
art market. 

Suddenly, wares that have an intonational 
market no longer seem to be of interest to Pari- 
sian buyers. Foreign professionals seem to be 
reluctant to buy pabhdy for fear Of problems 
with-the new administration. Works illustrated 
in catalogues are considered too easily identifi- 
able. In contrast, there is a rush on works of 
local interest belonging to well-established, 
easily recognizable and not too ratified cate- 
gories. 

Last Wednesday at Drouot, an extreme case 
was provided by toe staggering prices paid for 
drawings by the 18th-century petit main* Lou- 
is Canpgjs (1717- 1806) better known under his 

pm mitnf* QarmQ n trilff 

Cannon idle was one of the most interesting 
characters of bis rimf a w*«n of many inter- 
ests, he held an official position as a private 
tutor of mathematics to the royal children, 
wrote light comedies and charades and enjoy- 
ed quite a reputation with the aristocracy as a 
portrait painter, mostly in pastel or pen and 
wash. Cannon idle p*int«l more than 600 of 
those “within a matter of two hours and with 
surprising facility,” if we are to take Grimm's 
word for it. 

Pleasing as ins manner may have been. Car- 
man telle can hardly be labeled a genius. When 
a group of four erf his court portraits came up 
an June 24 in a muted sale conducted by Marc 
Fern, no one expected them to make head- 
lines. Three of than, identical in inspiration, 
drew their appeal from the painstaking /h-tjHtc 
in costume and interior design. Moreover, all 
the sitters were identified, which is always an 
asset. 

Usually, none of this is enough to make one 
overlook the frozen-puppet appearance that 
Cannon telle tended to grve his pampered la- 
dies. On Wednesday, it worked tike magic. The 
first watercolar went up to 154.570 francs, the 
second one fetched 121,570 francs and the 


The sky is the key to the Sisley 
landscape. He said *X always start 
a painting with the sk y.” It is the 
feature, more often than not occu- 
pying half the canvas, that sets the 
mood for each particular work. In 
the “Pathway in the Garden at By, 
May Morning” (c. 1881) in this ex- 
hibition, fm- instance, it is clear 
that it is very early morning, the 
cotton clouds in the sky not yet 
dispelled by the rising am. 

The moods are as many as the 
paintings themselves. The miracle 
is that of these few ever-changing 
'dements — water, sky, snow, 
leaves — Alfred Ssley quietly cre- 
ated for all time the quintessential 

Ti njv r s. « . io niq landscap e 

“Alfred Sisley 1839-1899," David 
Carritt Limited, 15 Duke Street. St 
Jama’s, London SW1; to July 11. 

— Max Wykes -Joyce 


by Soureo MelDdan 


by 37 centim- 
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Victor Hugo sketch of medieval town. 

third drawing had everybody gasping as it 
soared to 193,070 francs, more than twice the 
previous world record. Granting that Marc 
Fern is a talented auctionea-, and had done his 
utmost to ensure tixe success of his sale, such 
prices are astonishing for smallish water-colors 
by a very minor painter. 

But they arc consistent with the equally 
huge prices fetched by some of Victor Hugo’s 
drawings in pen and brown ink at two recent 
sales. On June IS, in Monte Carlo, 50 draw- 
ings from the coQection of Jean Hugo, the 
writer’s great-grandson, were sold by Sothe- 
by's. An attractive study of what seemed to.be 
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AUCTION SALES 


AUCTION SALE IN PARIS - NEW DROUOT 



Public viewing: Wednesday, July 1 from 1 1 ajh. to 6 pjn. 

Mavtro DELORME, Auctioneer 

3, rue de Pentiilevre, 75008 PARIS. Tel.: 265 57 63 


19 BM. Montmartre 75009 PARIS -taL 261 .3&50 
NEW DROUOT PARIS 

WBNE5DAY, JULY let at 2:1 3 pan. - ROOM 7 
MODERN PAINTINGS 


1900 ART 

Public viewing: Tuesday, June 30 from 1 1 a jn. to 6 pm 
Experts: M_ Mareehaux, Mils Rousseau, M. CamanL 


Lusty Women, Pop Collages, Zen 

T~XARIS — CamBle. Bombocs Paris 6, to July 31). His theme re- frailty of his subject There is an 
L (1883-1969) was a bargeman’s m a ms that of a delicate human fi emotional intensity in these works 


-Like Gardens at Paris Galleries 


TJARIS — Camflle Bombocs 
IT (1883-1969) was a bargeman’s 
son who worked at various jobs in- 
cluding fairground wrestler, labor- 
er and assistant in a printer's shop 
while producing an irresistible 
corpus of work as a self-taught art- 
ist The Galerie Dina Vieray (26 
rue Jacob, Paris 6, to July 25) is 
showing a vay fine selection of his 
work — candidly lustful represen- 
tations of women redining nude or 
contriving to lift their skirts with a 
small gfirs purposeful innocence, 
landscapes full of numinous charm 
and still files that glow with an 
electrifying intensity. Bom bras is 
an extravagant heady wild flower 
among the professional blossoms 
of art and his works give a 
forthright expression to the lasting 
intensity and strangeness of being 
that are too easily obscured by the 
social graces. 

Georges Jeandos’ very fine tal- 
ent continues to unfold in his most 
recent exhibition at the Galerie Al- 
bert Lodb (10 rue des Beaux- Arts, 


Paris 6, to July 31). His theme re- 
mains that of a del jea t e human fig- 
ure done in sometimes paper-thin 
day, emerging oat of the nocturnal 
swaddling of a bed of rags. His 
first figures slept under layers of 
tattered blankets; the most recent 
ones (which are much larger) are 
going through a painful, fervent 
awakening. 

They are explicitly Jewish fig- 
ures, and their attitudes are often 
those of swaying, dolorous adjura- 
tion characteristic of traditional 
Jewish prayer. This does sot mean 
that his art has a confessional 
character. His Jews are eloquent 
symbols of (he specific humanness 
of man, thrusting his head out of 
t be dark nest and warm rags of all 
things as they are and striving (or 
yearning) not necessarily for a di- 
vine revelation, but for the 
moment of human awakening. The 
frailty erf Jeandos* material — the 
layers of day no thicker than rice 
paper — is particularly suitable for 
tbe expression of the essential 
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frailty of his subject There is an 
emotional intensity in these works 
that intuitively eschews all the pit- 
falls of the sentimental, the rhetor- 
ical, the g randios e and which, in 
the specific individuality and 
tattered accumulation of its form 
attains something which others 
have vainly sought after in the ab- 
stract elegance erf polished shapes 
— the universal ana the sublime. 

Isamu Nogndti was bom in the 
United States in 1904 but lived in 
Japan until he was 14. at which 
point be returned to America. The 
most striking characteristic of his 
extraordinarily elegant sculptures 
(at the Galerie Maeght, 13 me de 
Tefaemn, Paris 8) is the synthesis 
they achieve between Western ab- 
stract styles and the Japanese taste 
for raw bits of nature, cloistered 
and trimmed. The obvious associa- 
tion is with tbe Zen garden, of 
which these rough and polished 
pieces of granite, basalt and obsi- 
dian are sometimes almost a porta- 
ble verson. Noguchi has designed 
many gardens around the world, 
including one for the UNESCO 
headquarters in Paris. 


Hortense Damiron (Galerie Jean 
Briance, 25 rue Guenegaud. Paris 
6, to July 11) is a young French 
artist with a strong sense of nature 
which she depicts, in o fl and pas- 
tel, vast, silent, solitary and devoid 
of human presence. There is a defi- 
nite romantic tone in her current 
work, and even, in the larger paint- 
ings, a sense of staring in the way 
she presents us with great craggy 
mountains watched over by a star- 
ing moon. A certain symmetry, 
and even a sort of latent allusion 
to human shapes, make. her 
landscapes something quite differ- 
ent from 19th-century realism, bat 
there is a romantic fondness for 
tbe grandiose in some of these 
works — a grandiosity that is not 
overstated, being inherent in cer- 
tain aspects of nature. 

Eito. the man from Iceland, 
plays games with contemporary 
pop imag ery of comic books, art 
books and newsmagazines, or by 
juxtaposing astronauts and Ingres 
nudes, Mao and tbe Piazza San 
Marco. This he has done so far in 
paintings, bat the present exhibi- 
tion at the Galerie le Dessin (27 


rue Guencgand, Paris 6, to July 8), 
is devoted to tbe collages that 
saved as raw material for some of 
these works, or as preparatory ex- 
ercises. 

Jean Rustin has traditional 
painterly 'qualities, but where be 
departs from tradition is in his. 
subject matter: broad-faced, 
shaven headed idiot women, (more 
rarely men) mostly nude, staring at 
the viewer and insistently bakfing 
their intimacy out for inspection. 
The shbw at tbe Galerie Isy-Bra- 
chot (35 rue Guenegaud. Paris 6, 
to July 11) is entirely in this vein 
and it is probably very much to the 
credit of Rustin’ s painterly quali- 
ties that we are not instantly re- 
pulsed by what we see. There is a 
sort of institutional obscenity in 
the barren rooms and asylum nudi- 
ty, and one might be tempted to 
think of Diane Arbus, were It not 
that Arbus visited her freaks and 
hex suburban inferno on her own 
journey of torment which, al first 
sight, does not seem to be the case 
with Rustin. Not that one should 
wish such an oideal upon him, but 
it implies that his choice of subject 


matter is not ruled by the same 
sort of awful necessity that gov- 
erned Arbus. 

The Gakrie Umis;CarTe, (10 av- 
enue de Murine; Paris 8, to July 
31) is celebrating the publication- 
of a catalogue raisonne of the 
watercolois. gouaches and pastels 
of Raoul Dofy (by Fanny Guillon- 
LaffaiDe, Editions Louis Carre & 
Cie) by showing a selection of 
wateredors ia tte easygoing, far 
miliar Dufy vein: fashionable la- 
dies, race tracks, seaside resorts. 

. The Galerie Urubamba, (4 rue de 
la Budierie.. Paris 5, :to July 4) is 

Stowing a new collection of Ama- 
zoobn Erefim ait: superb feather 
gear, masks, arrows ana spears. 

Joseph Shna (1891-1971) . is per- 
haps best’ silnaiediF one says that 
iw jpainted the wdfing of fight. He 
■ did not befieve in tbe antinomy of 
representation 1 and abstraction. 

HlS painting * are thoughtf ul 

cate co mp ositions, and die Galerie 
le Point Cardinal (3 rue Jacob, 
Paris 6, to July 31) is showing an 
admirable selection of them, lumi- 
nous and serene. 

r— Michael Gibson 
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PARIS 


GALERIE FELIX VERCEL 

9, avenue Matignon - Paris 8' 

ttl. : 256.25.19 


FERNAND LEGER 


•TfTTTTJ 


100 works 

oils - gouaches - drawings 

MAY - JULY 1981 



SISLEY 

A Rctratpacfiv* Exhibition 
June Id - July 11 
Weekdays find. Sot) 10-5. 

David Carritt United 
IS Nx Street St U e n e t u, 
Uwdbn SW1, Ewdiwd 


GALERIE CLAUDE BERNARD—— 

9, ruo des Beaux-Arh, Paris-6* - 326.97.07 

DAVID HOCKNEY 


June 17 to July 31. 


CRANE KALMAN GAUEKY 

178 Nixe ple u Kd.. SWX 
01-5647566. 106, Sah. 104.- 
rWmtUige byt Smtherim i d , N&mbom, 
BUiAmm, LS. L e mx - j , Je km, l yi n , 
X- 9miKk, Spear, fnmmirn. e*. 
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ALWIN GALLERY 

9- JO Grafton Street, 
Bond Street, W. J . 

0 J -499 031 4. 

London’s Leading 
Sculpture Gallery 
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EXHIBITION 5 JUNE - A JULY 1981 
WALLY FINDLAY GALLERIES 2, Av. MATIGNON PARIS -T. 225.70.74 


Wally Findlay Georg e-V 

G*or#^V - 723.54.00 
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U.S.S32 or equivalent in any European currency - phis postage: 
in Europe, please add S250 or equivalent fra each copy, 
outride Europe, please add $8 or equivalent for each copy. 

Complete and return tins coupon with your check or money 
order in the currency of your choice to: 
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181 avenue Charies-dc-GaulIe, 92521 Newlly Cede*, France. 


Please send me. 
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Islamic treasures from 
the Chester Beatty Library 

EVERYDAY Witt. MY 3 
7 Place de Fontenoy (7th) . 


DECARIS 


400 ETiGRAVINGS 
A W ATERCOLORS 
June 13 to September 13 
MUSEE DE LAPOSTE 
34 Bd. de V*ngin«rd, Paris 15th 


-Galerie LOUISE LEIIU 

47, rua de M ene*au - 79008 Pant 
Tst.i S63.28.05 & 37.14 

F. LfiGER 

Watercolors and drawings 

191M9S5 

June 16- July 25 


exhibition 


NESSI 

31 Av*. G toi y-V - Pui Ik 8th 
daily 10 a.m.-9 p.m. 
Sunday 7 p.m.-9 p.m. 


MARLBOROUGH 

6 Afrtanrli St, Wl. 
01-6295161 

OSKAR KOKOSCHKA 

(1886-1980) 

M tno du l Exfebiftoti 
UntS July 31 


LBEVRE DAUar 

30 Bcuton S*Mt WI -01-49)1572/3 ; 

AN EXHUmoy OP BSPOKTANt 
XIX ft XX CENTU8Y 
WO&KSOF ART 

Mot-Frl 10-5; Sat*.' 10-1 


REGARDS 

SLR UNL 

COLLECTION 

XIX s et XX f SIECLES 

13 MAY - IS JULY 

SCHMIT 

396, RUE SAINT- HONORE 
75001 PARIS 
TEL. : 260.36.36 


MATTHDENSEN FINE ART, 
7-0 Mara's Yard, Dake St, 

S*. JkmsV SW1. T d_- 93ft 2437. 

. ITALIAN :_T 

baroque painuncs 

- &Mn wcent n y n ‘4 fHHn 
(tea 1 Aupm. Meu. - Fri.10-6 X 


GALERIE BEYKLEK 

‘ Boumtoingcisse 9, ■■ 
4001. Basal..- . 

TeL 061/2354 12 . 

PICASSO 

A Centennial Sitlectioa 
fmut ihe Eutatu' ' 
mdAtom CtflierioM. 

Catalog *frk 68eoJor • > 
y ptaxea S.Fr. 40^ — - ' . . 



DRAWINGS 
FROM 1903-1970 

Through Julv 31 
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8 GrowwKrf Strwar : arid 

Cabfa*.-6*<*a w f Uodtyv . . ORAWB 
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BUSINESS NEWS BRIFFS U.S. Probes 

Bundle OUrShale Project Too Costly for Exxon Violations ill 

Steel Prices 


Raaea 


, COst cstnnat « for the Rundle oil shale 
lL 15 not economically viable for devel- 
V, WOTld 011 P™**- ^“on president Cliff Garvin said 

that detailed tests would lower the estimat- 
' ^ stres5cd 11131 its 8»iogy is very differ- 

- S S S ^ ^ P"*®* m Colorado. Estimated costs for 

■ 3 Rundle pd0t rose from S700 million to more 

AT&T Says New Rates to Raise $1.1 Billion 

■ ~ ' Reuters 

. WASH INGTO N — American Telephone & Telegraph said the rate 
Thursday by the Federal Communications Com- 
miatOT togeuier with other recent rate changes will raise an additional 

j “ xt 12 monIhs ATiT s “ d *' riew 

Business as Usual for RoHsL, Singapore 

Ratten 

- SINGAPORE Roliei Singapore (Private) Ltd. will continue to do 

** despite the announcement that Roliei- Werke Franke 

;•■■• b " nkmpICy “ W “‘ Ganaa t- a ““P*”* 

Roliei Singapore is a separate entity from Roflei-Wrrke, the spokes- 
^O’ Md so “e application for insolvency proceedings will have no 
.. legal impact on the Singapore operation. . . „ ... . . 

1 “The shareholders [or Rolld Singapore) have emphasized they want to ?**S ** R^^.admimstrauon in- 

te? Ilte place alive,” he noted. TtTfingkpore BnSS^S^dy B 
- percmt owned by Norideueche Lamtebknk GirozemSle and 25 per- 

‘ Ban ) t 01 Singapore ll manufactures more than dumping Sir products at below! 

80 percent of the RoUet group’s worldwide output. oretpri^ te!h?0^ ! maAcT 

U.S. steel producers have com- 
plained that the Carta - administra- 
tion did not strictly enforce the 


By William Chapman 

Washington Post Service 

TOKYO — U.S. authorities are 
investigating 40 cases of possible 

violations of the U.S. steel nigger- 

price system, a Commerce Depart- 
ment oFficdal said Friday. 

Lionel Ofaner, undersecretary 
for international trade, said that a 
grand jury already is deliberating 
one case brought against Mitsui 
Trading Co. of Japan and that a 
decision mi whether to indict the 
company is expected within a 
month. 

He said one or more grand juries 
are meeting to review evidence in 
the cases brought against steel p 
ducers in 12 countries. Frauduli 
el p 

led m those cases, 
told a news conference 

here. 

He died the cases as evidence 


iro- 

lent 


Workers Take Reins of Power 

Continental Airlines Employees to Join U.S. Trend 


By Bill Sing 

Los .-I ngeles Times Service 

LOS ANGELES — What began as a plan lo 
prevent an unfriendly takeover by another airline 
is about to transform Continental Airlines into 
the largest worker-controlled business in the na- 
tion. 

The airline’s 1 1.000 pilots and other emplo>ees 

have agreed lo forgo a portion of their future 
wages, in return for which they will gain control 
of 51 percent of the company's slock. The deal is 
expected lo be consummated next week, delayed 
so the company can appeal an unfavorable ruling 
by the New York Stock Exchange. 

A Continental spokesman said Thursday the 
company is asking the NYSE to reverse a de-list- 
ing ruling announced Wednesday that would re- 
quire Continental to pul its employee- takeover 
plan to a shareholder vote in order for Continen- 
tal’s shares to remain listed on the exchange. 

The spokesman said the company would appeal 
in a letter to the exchange either Friday or Mon- 
day. Meanwhile, the spokesman said. Continental 
management and counsel will continue to discuss 


“other alternatives" in Light of the ruling. These 
would include listing with another exchange, de- 
listing from the NYSE, or complying with the 
NYSE and holding a vote. 

The plan for employee ownership is a dramatic 
change for Continental, which as recently as last 
December was suffering from the bitterness of a 
major strike. And it has management and union 
leaders alike predicting that the takeover will cut 
Continental’s costs, improve its efficiency and lift 
it back into the black. 

Crowing Number 

Continental joins a small but growing number 
of U.S. companies that have turned all or part of 
their stock over to employees as a way of motivat- 
ing workers or of raising needed cash. It also joins 
the controversy over whether the companies and 
the employees themselves are better off with 
worker ownership. 

Encouraged by tax breaks and other incentives, 
as many as 5,000 companies have now adopted 
Employee Slock Ownership Plans, better known 
as ESOPs, compared with only 250 as of 1975. 

(Continued on Page 12, Col. 1) 


Prices on Big Board 
Retreat Near Close 


From Agency Dispatches 

NEW YORK — After a day of 
trading in a narrow range, prices 
on the New York Slock Exchange 
retreated near the bell Friday as 
traders awaited announcement of 
the money supply figures after the 

market closed. 

The Dow Jones industrial aver- 
age dropped 3.90 points to close at 
992.87. Most of the decline came 
in the last hour of trading. Dec- 
lines led advances 892 to 589; vol- 
ume narrowed to 3924-million 
shares from 43.92 million traded 
Thursday. 

Analysts described the day as 
“boring” and said investors* are 
holding back until they can deter- 
mine a definite trend in interest 
rates developing. 

After the market dosed, the 
Federal Reserve reported that the 
nation's basic money supply M-l A 
rose to a seasonally' adjusted aver- 
age of $363 billion in the week 


Elf -Aquitaine Makes Offer for Texasgulf 


Dutch Bank Aims for Singapore Share Listing 

Reiaers 

SINGAPORE — Algemene Bank Nederland said its plan lo have its trigger-price mechanism, allowing 
shares officially listed on the Singapore stock exchange would make it chca P foreign imports mainly from 
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the first bank outside Singapore and Malaysia to have a quotation on 
that exchange. 

The shares will be identical and interchangeable with ABN’s shares 
listed in Amsterdam and there will be no new issue of stock for the 
Singapore listing, an ABN spokesman said. The listing is still subject to 
final approval by the Singapore authorities 

Sacilor Owes France Nearly 9 Billion Francs 

Reuters 

PARIS — Sacilor owes the French government nearly 9 billion francs 
(about SI .5 6 billion) and views possible nationalization as merely for- 
malizing the current state of affairs, chairman Jacques Mayoux said on 
Friday. 

He said that the state is keeping French steel mak ers afloat and that 
nationalization of the two biggest steel firms, Sacilor and Usinor, would 
merely be legal confirmation of the current situation. 


European suppliers. 

Mr. Olmer said the investiga- 
tions have been carried out by the 
U.S. Customs Service and involve 
falsification of customs records, 
“phony” commissions, and “third- 
party transactions that are intend- 
ed to mask real prices." 

Under the trigger-price system, 
foreign producers are forbidden 
from selling their steel products 
below cost and are required to sub- 
mit extensive records to establish 
wbat their true productions costs 
are. It was established in 1980 
mainly because of complaints that 
Japanese steelmakers were durap- 

Hoesch to Speed Dortmund Steel Restructuring m ~ 

Reuters 

DORTMUND, West Germany — Hoesch will mndemiw and restruc- 
ture its steel operations in the Dortmund area by 1987, three years ahead 
of the previously announced date, the managing board chairman, Detlev 
Rohwedder, said Friday. 






Lufthansa Ends Cooperation Pact tcith KLM 

Reuters 

COLOGNE — Deutsche Lufthansa said Friday that it was unable to 
reach agreement on a cooperation pact for the craning season with KLM 
Royal Dutch Airlines because of KLM’s plans to increase capacity fur- 
" ther. The agreement, first reached in 1967, called for flight plans with 
^ similar capacity, I-iifriiansa swiff. 

BASF First Half Group Turnover Rises 14% 

Reuters 

LUDWIGSHAFEN, West Germany — BASF first half 1981 group 
turnover rose 14 percent compared with the year-ago period, the manag- 
ing board chairman, Matthias Seef elder, said Friday. In the first half erf 
1980 world group turnover was 14.12 billion Deutsche marks ($5.07 
billion) and parent company turnover 6.65 billion DM. 

He told the annual meeting volume sales however showed only a small 
rise in die first half of 1981. The pressure on profits has not relaxed, he 
added. The company is altering the seasonally slack summer months 
without a very full order book, although its position has improved since 
last summer, he said. 

Otto Versand Discussing Mail Order Takeover 

Reuters 

l* BONN — Otto Versand and Beneficial Corp.'s Spiegel unit signed a 
; letter of intent for the possible takeover of Spiegel by the West German 
mail order group, an Otto Versand spokesman said Friday from Ham- 
: burg. 

The West German firm does not expect a decision in the near future 
on whether it will take a stake in, or take over, Spiegel although negotia- 
' tions have been promising, he added. 

: AMAX Has Second Suitor for Adobe Stake 

The Associated Press 

NEW YORK — Francana OQ & Gas, a Canadian concern, said Friday 
■ it made an offer to buy AMA?Cs 30 perron interest in Adobe 03 & Gas 
for_$28 a share, or $123 million and that it was “considering" increasing 
its Adobe stake if the offer is successful. 

AMAX recently agreed to sell its Adobe stake to Williams Cos. for 
about $105 milli on. That agreement still is subject to approval by tite 
AMAX board and W illiams said the company does not intend to raise 
its bid for the Adobe interest. 

AMAX said its board would meet Thursday to consider both offers. 
Adobe “is just waiting to see who wins and we don’t really care," said 
company Resident B J. Pcvehouse. 


Mr. Olmer said he discussed the 
situation with Japanese govern- 
ment and steel company officials 
here this week and said be assured 
them the system will be main- 
tained. 

He said Japanese companies had 
been “very cooperative" in provid- 
ing the United Stales with infor- 
mation needed to calculate the real 
costs of production. 

He said Japanese producers 
were worried t hat the administra- 
tion. was intending to give a special 
form of “pre-clearance" to Europe- 
an producers. He arid clearance 
would not be offered in any case 
until it was determined that there 
“was no possibility of damping in 
their calculation of fair value.” 


Reuters 

NEW YORK — EA Develop- 
ment, a subsidiary of the Elf-Aqui- 
taine Group. Friday offered a loial 
of $2.5 billion for Texasgulf. 

The company said it will pay 
$50 a share for Texasgulf common 
slock and $159.37 for its preferred 
stock. Texasgulf common closed at 
$38.62 on the New York Stock Ex- 
change Thursday, while its pre- 
ferred closed at $ 12 1 .50 a share. 

In Stamford. Conn., a Texasgulf 
spokesman said the bid came as a 
“complete surprise.” The compa- 
ny's common stock was, however, 
among the most actively traded on 
the NYSE Wednesday and Thurs- 
day and has gone up from $31.75 a 
share in the last five sessions. 

He said Texasgulf will have no 
comment to make until its direc- 
tors meet Saturday to review the 
offer. 

As a result, the company said it 
requested that ihe New’ York 
Stock Exchange continue i is halt 
on trading of the company's stock. 

Elf-Aquitaine said it will contact 
the management of Texasgulf to 
discuss the transaction. 

“We trust that the management 
of Texasgulf win share our view 
that the transaction is a construc- 
tive more for Texasgulf. its em- 
ployees and shareholders." said 
Aldin Chalandon. president and 
chief executive officer of Elf- Aqui- 
taine. “We have a high regard for 
the management of Texasgulf and 
lode forward to a mutually benefi- 
cial collaboration-” 

Elf-Aquitaine, the French oil 
company, is 67 percent owned by 
the government of France. 


In another transaction Friday. 
Canada Development — which 
owns 35 percent of Texasgulf — 
said ii had agreed to buy 75 per- 
ceni of Aquitaine of Canada for a 
total of 1.2 billion Canadian dol- 
lars ($995 million). 

The company said 49 percent of 
the shares were bought Friday for 
782 million Canadian dollars in 
cash and Lhe remaining 26 percent 
will be acquired following expira- 
tion of the required waiting period. 

There are a total of 21.6 million 
Aquitaine of Canada shares out- 
standing and they were trading at 
68 Canadian dollars each on the 


Toronto Stock Exchange when 
trading was halted Thursday. 

Elf-Aquitaine said it would 
finance the acquisition of Texas- 
gulf by the sale of its slake in 
Aquitaine of Canada and by ac- 
tivating credit lines it already 
holds. 

An Elf spokesman said the 
French government representa- 
tives on the management board erf 
Elf have approved the deal. 

Elf said the proposed sale of its 
stake in Aquitaine Canada was the 
result mainly of the Canadian gov- 
ernment policy aimed at removing 


PEOPLE 
IN BUSINESS 

The Compagnie Arabe et Inter- 
nationale d'lnvestissement has ap- 
pointed the former premier of Leb- 
anon, Salim aFHoss, its chairman 
of the board. He succeeds Abdlatif 
al Hamad who resigned the posi- 
tion after being appointed minister 
of finance and planning in Kuwait. 
* * * 

H.L. Hughes has been named di- 
rector of (he International Paint 
Co. Ltd. 


Morgan Guaranty Trust’s res-' 
iruciuring of its worldwide bank- 
ing division has given senior vice 
president Nefl D. Chrisman, over- 
all head of banking in the British 
Isles and Scandinavia, additional 



U.S. Sets End of Interest Rate Ceilings 


By Clyde H. Farnsworth 

New York Tuna Sower 

WASHINGTON — The U S. 
government has decided to lift by 
Aug. 1 the interest rate ceiling on 
30-moQth certificates of deposit of- 
fered by banks and savings and 
loan associations and has said it 
would study a proposal to double 
interest rates on passbook savings, 
which now offer a maximum 5*4 
percent. 

The steps, taken at a meeting 
Thursday of Federal bank regula- 
tors and Treasury Secretary Don- 
ald T. Regan, are part of a phase- 
out of interest rate ceilings ordered 
by Congress last year. 

The members of the Depository 
Institutions Deregulation Commit- 
tee, charged by Congress with the 
responsibility for phasing out in- 
terest rate ceilings, also decided at 
their meeting to speed up by rate 
year the original six-year schedule 
set for riinwnarin e ceiliny on all 
savings deposits. This means the 
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GATT Session 
May Be Called 
For Late 1982 

New York Tfnuts Service 

GENEVA — The General 
Agreement an Tariffs and Trade, 
die 85-nation agency that seeks to 
keep international commerce flow- 
ing, Friday proposed a minis terial 
session next year to examine the 
; overall situation of the global trad- 
ing system. 

The GATT consultative group, a 
, steering committee of 18 members 
; representing all types erf trading 
: nations, agreed that such a meet- 
ing was needed after expressing 
concern because trade relations 
woe “beset by a number of com- 
plex potentially disruptive 

problems,” which reflect of “grow- 
ing protectionist pressures," the 
\ group aid in a statement that 
£ stressed the need for “ im p r oved in- . 
^ temational cooperation" to deal 
--with ttmm 

J* "GATT's last ministerial session 
"I was hdd in 1973 for the launching 

2* Of the now completed multination- 

* trade liberalization negotiations 
^ that became known as the “Tokyo 
-V round” because, the Japanese capi- 
- tat . hosted the ministers. Arthur 
^ Durikk; the former Swiss trade of- 
^ fidaj who is now GATT director 
5 . general, told newsmen that he ex- 
^.pCcted that the proposed ministeri- 

* d meeting would not be held until 
^ the second half erf: 1982 to give suf- 
' fident time to prepare for it 

of 18 said that “ade- 
t” was “essential" 
the political session. An analy- 
5 ss would be needed of the “issues 
r-ttfflfronting the trading systems 
-and erf the trends and problems 
-rtikdy to emerge in the 1983s,” it 
^ added. 


Poor Countries’ Debt Seen 
As Troublesome for West 


By Carl Hartman 

The Associated Press 

WASHINGTON — Debt owed 
by poor countries to the rest of the 
world, which could multiply by 2*4 
times by the end of the decade, 
could cause “serious problems” for 
Western banks, a World Bank 
economist has warned. 

Most of the debt — $580 billion 
at the end of last year — is owed 
by only 10 or 12 countries, and 
about half the total coming due in 
three years or more, S459 billion, is 
owed to private banks, Chandra 
Hardy said Thursday. 

“The possibility that several of 
these larger borrowers could expe- 
rience deb (^servicing difficulties at 
the same time can no longer be 
discounted, and such a h unching 
could cause serious problems for 
banks," she said. 

Prestige Projects 

Borrowers get into trouble by 
taking out loans for unproductive 
purposes — prestige projects that 
do not help their economies, for 
thdr armed forces or for consump- 
tion — said Ms. Hardy, who is 
chief of financial studies for the 
bank, but is on leave as a visiting 
fellow at the Overseas Develop- 
ment Council, a non-profit organi- 
zation supported largely by private 
foundations. 

Some countries export only a 
few commodities, which make 
overseas earnings for debt service 
vulnerable to market slumps in 
those commodities, she noted. 

She recommended that the 
batiks join governments and inter- 
national organizations in the Paris 


Club, an informal group set up in 
1956 to provide a forum for gov- 
ernments and international institu- 
tions to discuss problems of partic- 
ular borrowing countries. 

She listed the biggest debtors as 
Brazil, with $60 billion outstand- 
ing, and Mexico, with $55 billion, 
followed by Turkey, South Korea, 
Indonesia, Yugoslavia and Egypt, 
all around $12 billion to $15 bil- 
lion. Peru, the Philippines and 
Chile owe about $8 billion each 
and Colombia about $4 billion. 

These figures do not include the 
Communist countries, among 
which Poland is in the worst condi- 
tion with a debt of some $25 bil- 
lion. 


ceiling will come off by Aug. I, 
1985. 

The ceiling on the 30-month cer- 
tificate is now 12 percent at sav- 
ings and loan associations and mu- 
tual savings banks and 11% per- 
cent at commercial banks. Begin- 
ning Aug. 1, the rate on these 
certificates will be pegged lo the 
rate on 30-month Treasury securi- 
ties, now about 14*4 percent. 

Under the complex schedule 
agreed to by the Treasury secretary 1 
and the chairmen of the Federal 
Reserve Board, the Federal Horae 
Loan Bank Board, the Federal De- 
posit Insurance Corporation and 
the National Credit Union Admin- 
istration. ceilings on all deposits of 
four years' maturity or more will 
be eliminated on Aug. 1. These de- 
posits now have maximum ceilings 
of about 12 percent. 

Deposits of 30 months to four 
years will be pegged to (he Treas- 
ury bill rate as of Aug. I. Thereaft- 
er, there will be a staggered elimi- 
nation of ceilings on deposits of 30 
months to four years, with some of 
these deposits pegged to Treasury 
bill rates of various duration as the 
are eliminated- The van- 
will be made each 
Aug. I and the last ceiling wfl] be 
terminated Aug. 1, 1985. 

The differential permitting thrift 
institutions to pay a quarter of a 
percentage point more than com- 
mercial banks will stay in effect 
until Aug. 1, 1983. 

Irvine H. Sprague, chairman of 
the Federal Deposit Insurance 
Corporation, proposed to double 
the current interest rate on pass- 
book savings, the form of account 
held by most small savers. 

He argued that the small savers 
had long been discriminated 
against and were in effect subsidiz- 
ing the higher interest rates offered 
on larger deposits. 

But Richard T. Pratt, chairman 


of the Federal Home Loan Bank 
Board, contended that such action 
taken now, when most thrift insti- 
tutions are feeling severe earnings 
pressure, would be “extremely det- 
rimental." 

Paul A. Volcker, chairman of 
the Federal Reserve Board, whose 
institution regulates most or the 
large commercial banks, offered a 
compromise, which was accepted, 
that the panel should put Mr. 
Sprague’s proposal up for “infor- 
mal comment" without coining 
down either for or against it 


Salim al-Hoss 

responsibility for the bank’s indus- 
tries group and shipping. Alfred 
M. Vinton Jr. becomes senior vice 
president in charge of the London 
office and responsible for the Brit- 
ish Isles. 

David Band becomes a senior 
rice president responsible for Mor- 
gan’s Continental European busi- 
ness. He is being replaced as head 
of Lbe Paris office by Eric Bounbis 
de Charbonniere. G. Denham E. 
Chakraer becomes head of the East 
Asia and Pacific Area, succeedin 


foreign control of oil companies 
operating in Canada. 

The moves are also in line with 
Elf's aim of developing its interests 
in the United States, it said. If it 
obtains Texasgulf, it will own a 
U.S. ores, fertilizers and hydrocar- 
bons company whose growth rate 
and profitability are among the 
best in the United States, Elf said. 

If Elf-Aquitaine’s offer for Tex- 
asgulf is successful. Canada Devel- 
opment said, it would exchange its 
Texasgulf shares for all of Texas- 
gulf s Canadian assets. Canada 
Development said the Aquitaine 
and Texasgulf transactions are in- 
dependent of each other. Canada 
Devlopmenl is 49 percent owned 
by the Canadian government. 

Elf- Acquitaine said Canada De- 
velopment will noL tender its 
shares in the lender offer. 

Merger Planned 

The company said that after the 
tender offer, there be a merger 
of Texasgulf with a subsidiary of 
EA Development. 

Under that merger plan, share- 
holders of Texasgulf, other than 
Canada Development, will receive 
the same amount of cash as in the 
tender offer. 

Friday’s bids are the latest in a 
series of takeovers and takeover at- 
tempts of mineral companies by 
profit-laden oil companies. 

In March, Standard Oil of Ohio 
paid $1.8 billion for Kennecott, 
the United States' largest copper 
company. Standard Oil of Califor- 
nia the same month made a $4 bil- 
lion bid for AMAX, but the lat- 
ter's directors refused the offer and 
Socal withdrew the bid. Also, Gulf 
Oil paid $325 million for Kemmer- 
er Coal, one of the largest and old- 
est coal companies in the western 
United Slates. 


ended June 17 from $361.6 billion 
the previous week. 

Die broader money supply 
known as M-l B fell to an average 
of S429 billion in the week from 
$42922 billion a week ago, the Fed- 
eral Reserve said. 

The figures reflect benchmark 
revisions, which incorporte new 
data available to the Fed. For the 
latest four weeks, M-l A averaged 
S362.5 billion, a 4 percent rate of 
decline from 13 weeks ago. M-lB 
averaged $429.3 billion in the four 
weeks, a 4.6 percent rate of in- 
crease in the statistical quarter. 

Institutions Adjusting 

Analysts said it was difficult to 
find a definite trend in the market 
since institutions were adjusting 
Lheir portfolios for the third quar- 
ter, which creates distortions 
throughout the market. 

Furthermore, investors were un- 
certain about the course of interest 
rates, the analysts said. The federal 
funds rate that banks charge one 
another for overnight loans — 
which dictate where many short- 
term rates are headed — has fluc- 
tuated this week. 

Conoco Active 

On the trading floor. Conoco, 
trading for the first time in three 
days, was higher and active after 
an opening block of 310,000 shares 
at 64. Seagram was higher and ac- 
tive. Seagram has made a $73-a- 
share bid for 35 million of Cono- 
co’s shares, forcing Conoco and 
Cities Service to break off merger 
talks late on Thursday. The 
Seagram offer is worth up to $2.6 
billion. 

Texas Gulf, another mining 
company, was delayed in opening. 
Elf-Aquitaine of France said it 
would commence Kith a S50-a- 
share tender offer for Texas Gulf 
shares in its takeover effort. 


U.S. May Trade 
Shows a Deficit 

Reuters 

WASHINGTON — The U.S. 
trade deficit was a seasonally 
adjusted 53.44 billion in May 
after a $3.46-billion deficit in 
April, the Commerce Depart- 
ment reported Friday. 

Exports fell 4.8 percent, to 
$18.9 billion, the department 
said, while imports of petrole- 
um products dropped 20.9 per- 
cent in volume in May and fell 
22.7 percent in price, lo $5.9 
billion from $7.7 billion. 

The U.S. trade deficit with 
Japan rose to $1.77 billion in 
May from $1.51 billion in 
April. The trade deficit with 
West Germany narrowed to 
$82.5 million from $185.8 mil- 
lion.. 


Italian Firm Says Saudis 

Asia and Faatic Area, succeeding __ ^ ^ -m ■ 

!5s&^£frsss! To Halt Extra Oil Supplies 


Thrifts' Deposits Up 

WASHINGTON (Reuters) — 
Net deposits in federally insured 
LhrifL institutions rose $1.6 billion 
in May after a decline of $2.9 bil- 
lion in April, the Federal Home 
Loan Bank Board said Friday. 

The board attributed the in- 
crease to SI. 8 billion of interest 
credited to savers' accounts and 
said new deposits fell for the third 
month in a row. 

New deposits fell $161 million 
in May after declines of S4.6 bil- 
lion in April and $2.1 billion in 
March. 

Industrial Output 
Declines in Japan 

Reuters 

TOKYO — Japan’s preliminary 
industrial production index fell 1.6 
percent in May to a seasonally ad- 
justed 142.7 (base 1975) from a 
downwards revised 145.0 in April, 
the International Trade and Indus- 
try Ministry said Friday. 

The unadjusted index, which it 
rose 0.3 percent in April, was 
down 0.2 percent from a year earli- 
er. The fall was in pan due to a 
sharp drop in auto production. 
M1TI said. 


East and Africa. 


Sir Anthony Hayward has been 
named president and chief execu- 
tive officer of Private Investment 
Co. for Asia SjA.. replacing Kerry 
SL Johnston. 


Scandinavian Airlines System 
has appointed Jan Caitzoo presi- 
dent, succeeding Cari-Okrf Munk- 
berg Mr. Carlzon is head of SAS 
flight operations. 

Turkey-Japan Bank Loan 

Reuten 

TOKYO — Turkey has 
an agreement for loans tot 
18.75 billion yen (about $82.3 
lion) from Japan's semi-official 
Export-Import Bank, the bank 
said Friday. 
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Reuters 

ROME — Saudi Arabia will st 
supplying Italy with 75,000 bane! 
per day of the extra cal it produced 
to make up the shortfall caused by 
the war between Iran and Iraq, a 
spokesman for the Agjp^ofl group 
said Friday. 

He said Texaco, one of the four 
U.S. companies that lift most of 
Saudi Arabia’s oil. told Agip a 
contract to supply the so-called 
war-relief crude would not be re- 
newed July 1. 

The Nicosia-based Middle East 
Economic Survey reported earlier 
Friday that clients for the war-re- 
lief crude would phase out their 
purchases from July 1 because of 
the current oil glut. 

The 450,000 barrels a day of 
war-relief crude would be bought 
by the Arabian-American Oil Co., 
which includes Texaco, at $32 a 


barrel — $2 less than Italy bad 
been paying MEES said. 

The authoritative oil journal 
quoted a Saudi official as denying 
New York and London reports 
that Saudi Arabia had decided lo 
cut its 10.3 million barrels a day 
production by 450,000 barrels. 

The reports quoted Western oil 
analysts as saying Saudi Arabia 
was cutting its war-relief output 
because Aramco did not want lo 
lake iti Oil industry sources say de- 
mand for war-relief crude from 
countries such as Italy and France 
has tapered off because of the ; 
and me fact that cheaper 
available elsewhere. 

Though Iran and Iraq are con- 
tinuing their nine-month-old war, 
both countries have resumed oil 
production and exports on a limit- 
ed scale. 


le glut 
ou is 


JAPAN SELECTION FUND 


Management FORMULA SELECTION INC., Apartado 7031, Panama 5, R.d.P. 
Custodian Bank Banque Internationale a Luxembourg S. A. 

Registered for public sale in Switzerland, W Germany and Luxembourg. 
Assets over 30 million US $ 

of which currently two thirds in Japan - balance in Australia, Southeast Asia 
and special situations in North America. 


CURRENCY RATES 


Bolivia Seeks Solution 

NEW YORK (Reuters) — Bo- 
livia’s 128 co mm ercial bank credi- 
tors have been asked to prevent a 
ttx-hnicfll default on a 5460-million 
loan rescheduling agreement 
signed in late April banking sourc- 
es said Friday. 

The 10-member bank coordinat- 
ing committee led by Bank of 
America has asked for a 90-day 
waiver on a clause that links the 
rescheduling to international 
Monetary Fund approval of a 
S206-millioa, two-year standby 
credit. 

Approval by the fund's board of 
directors has been delayed until af- 
ter the visit of an IMF team to Bo- 
livia in August to reassess the 
country’s ability to comply with 
the original terms of the standby 
credit agreement, the sources said. 


Interbank exchange rates for June 26, 
charges. 
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Airline’s Workers to Take Over Company 


(Continued from Page 11) 
About 200 ESOP companies today 
are majority or wholly owned by 
their workers. 

A number of advocates see the 
trend to worker participation in 
ownership as an answer to the na- 
tion's problems with productivity 


“They [ESOPs] will be the wave 
of the future,” raid Paul Eckel, a 


andjproduct quality, and to some 


failings of U.S. manage- 
“If handled properly, employee 
ownership can give a whole new 
meaning to our free enterprise 
sytem,” said Democratic Sen. Rus- 
sell B. Long of Louisiana, the most 
vociferous congressional advocate 
of such plans “It can be a second 

American revolution." 


Fortunes Mode 
When Analysis 
Go Wrong 

Gold, Oil & Growth 
Yield Important Buys 
During “Sell” Panics 


On» of th* major merchant banks 
whose onatysfs recently issued wWefy- 
pufa(idiad signers in high taefmot- 

ogy groupings has a long trade record 
in helping create im p ort an t bottoms 
with precisely such tactics. At the major 
lows of 1962 o partner from this firm 
Issued the same car* of prac ka nat ion 
when Digital Equipment and Xerox were 
S2 or Io n f ligh te ni ng away down of 
amateur market players while informed 
profenionds picked up cheap supplies. 
When the Gdd market mu at t ro ukiy 
such sell signals In the early spring of 
1980 Capital Offshore recommended 
Homestake at levels from which it later 
tripled. Then the Joseph GnvtvilM sell 
signal of (art January created ria&w 
opportunities as we bought technology 
factors such as Evans & Sutherland. NBI 
and Paradyne— which doubled while 
we were getting m one y t ripli n g action 
in such Instruments as Control Data op- 
tions. Now as it ati htqtpane again in 
the unduly depressed exploratory o3 
group as weB as precious metals and 
gro wth sedan, tire weekly Cap ita l 
Offshore report is featuring low-priced 
buys in which specific projections coll 
far equity-multiplying advances ewer the 
medium and longer terms. If you'd IBce 
to understand more about growth 

i— j-ini-l - 1 . - , - liirisi skuek 

hoi hi* oral unpovKvng Mionogti mar 

can be expected to generate important 
new nHwnmjui, send the coupon far 
compfimenfary bulletin ooverage and 
y owth-monogemer* inf ormation. 
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member of the Air Line Pilots As- 
sociation and the Continental pilot 
who spearheaded the employee 
takeover drive. 

Despite such plaudits, however, 
worker capitalism ESOP-style so 
far has proved only a limited suc- 
cess. 

In many cases, small, privately 
owned companies have prohibited 
their employee-stockholders . from 
voting their employee-owned 
shares — resulting at times in 
worker disenchantment. 

■in oae case involving South 
Bend Lathe, an Indiana machine- 
tool company that issued all its 
stock to workers and managers to 

prevent a threatened plant closure 

in 1975, worker-owners actually 
staged a nine-week strike last sum- 
mer in a dispute with management 
over cost-of-living increases. 

Even though South Bend Lathe 


workers theoretically own the com- 
pany, the old management — 
which arranged the ESOP under a 
government loan — retained deci- 
sion-making powers. 

In some cases, experts say. man- 
agers have set up employee stock 


plans that actually helped 

their 


Japan’s Steel Exports 
Rise Slightly in May 

Ratters 

TOKYO — Japanese steel ex- 


ports rose 0.8 percem in May to 
millio n 


2.47 million tons from 2-45 
in April, but fdl 8.9 percent from 
2.71 rmllion a year earlier, the Ja- 
pan Iron and Steel Federation said 
Friday. 

The May export value totaled 
SI. 42 billion, up 6.6 percent from 
April and up 1 percent from a year 
earlier. Japanese steel exports in 
the fust five months of uris year 
totaled 11.48 million tons, down 
8.9 percent from a year earlier, the 

federation saki- 


strengthen their control over 
companies.. Under ESOP laws, 
management can allot itself a 
disproportionate amount of the 
ESOP stock. 

And in still other cases, experts 
say, companies have set up ESOPs 
that actually harm employees. A 
report released last year by the 
General Accounting Office, the 
watchdog arm of Congress, noted 
significant abuses at 13 small pri- 
vately owned defense contractors 
with such employee stock owner- 
ship plans. 

Despite the problems, however, 
several financially hard-pressed 
airlines already are looking at the 
Continental plan as a possible way 
out of their difficulties. Continen- 
tal's rival Western Airlines, which 
has suffered record losses recently, 
says it is considering an ESOP as 
part of a wage freeze for its em- 
ployees. 

A new airline in the Northeast. 
People Express, requires new em- 
ployees to buy stock. And now a 
group of Pan American World Air- 
ways pilots has suggested that em- 


ployees might purchase about half 
the airline’s stock to combat what 
they consider bad management. 

Many ESOPs do appear to be 
giving the companies involved a 
boost in worker performance and 
in profits. Robert L. Strickland, 
chairman of Lowe's, a North Caro- 
lina building supplies retailer, said 
productivity increases resulting 
from establishing an emnlnvee 


from establishing an employee 
stock plan — which now owns 
about 24 percent of the stock — is 
the main reason his company has 
survived. Three of Five competitors 
in the Southeast have gone, out of 
business since I960, he said. 

One of the most dramatic suc- 


cesses of worker ownership in the 
United Stales involves a railroad 


COMPANY 

REPORTS 


Belgian Retail Prices Up 

Rotters 

BRUSSELS — Belgium's retail 
price index rose 0.55 percent in 
June to 151.26 — with the base 
year being from mid-1974 to mid- 
1975 — after a 0.07 percent Fall in 
May, according to government 
statistics released Friday. 


Revenue and profits, in mffions, are in locoi 
currencies unless otherwise inrfeatad. 


Japan 

Kane bo 


Year 

1980 

955.7^(1 

1979 

248350- 


639 JH oss 

905 

reor 

Revenue— 

Yamaha Motor 
1900 

<0500. 

1979 

34X470. 

4(020. 




company. 

Purchased by its employees in 
1972, Chicago & North Western 
Transportation has more than 
doubled its revenue and profits. 
Stock bought by workers at $50 a 
share in 1972 is now worth more 
than $5,000 a share — after adjust- 
ment for stock' splits, 

ESOPS were pioneered in 1956 
by Louis Kelso, a San Francisco 
lawyer who contends that the 
United States’ economic problems 
are caused largely by the concen- 
tration of ownership in the hands 
of 5 percent of the population. 

Not much was done with ESOPs 
until in 1975 when, with the sup- 
port of Sen. Long, whom Mr. Kel- 
so had recruited as an ally. Con- 
gress passed legislation authorizing 
companies already entitled to a 10 
percent tax- credit on funds used 
for certain investment in plant and 
machines to gain an additional one 
percentage point credit for funds 
used to buy stock for workers in an 
ESOP. 

Now, Sen. Long and other mem- 
bers of Congress arc sponsoring 
new legislation that would make 
ESOPs even more attractive. 

Mr. Blasi of Harvard said the 


proposed legislation, if passed, 
would be the single “most import- 


ant tiring to encourage employee 
ownership” in U.S. history. 
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Falcon C 
Nik 


ribrp 

...•Fed I nd A 
702 F rater 
175 Fruehauf 
2006 M Rn 
1325 G Dlstrb A 


m 

Fin* 17V* 171* 

*19 1014 18V*- ft 

3161k 16 14Vk+ 1 

*7 7 7 

*15 144% 141%— 1% 


31021% 1021% 1021%— II* 
*141% 141k 141%— Ik 


2000 G Dlstrb 
3990 Gibraltar 


1290 Graft G 
37000 Grandma 
1509 Granduc 
1109 GL Forest 
2100 G1 PodHc 


1005 Greyhnd 

Hard. Crp A 345 


8810 _ 

14650 Hawker 
181 Hayes D 
8354 H Bay Co 
5000 IAC 
1100 Indol 
100 indusmln 
250 Malls 
553 Inland Gas 
773 Inf Mosul 
13386 Infer Pipe 

100 iwaco 

7230 Jannock 

9900 Kam KOI la 

100 Kelsey H 
0720 Kerr Add 
1550 Ljnbatt A 
14750 Lacana 
2730 LL Lac 
10*4 Lob lem Co 

100 Mice 

2500 Melon H X 
400 McGrow H 
4400 Ell MlrtlC 
430 Maisan ■ A 
400 Malian B 
2150 Murpky 


*341* 24V, 241% 

*14 14 14—1% 

400 480 4*0 — 20 

51814 18W 1*14- 1% 
*11 11 11—1% 
SMI* 109% 109%— 4% 
*14 16 16—1 

3131% 12 1214+ 1% 

255 252 252 —3 

*871* 87 87 — 1* 

*21 21 21+14 

51SV, lit* 181* + 1% 


225 335 — 5 

WO'4% 1714 20 — 9% 
*01% 81k 89% — 1% 

*39 Vk 27V* 28—9% 
*101* I0U 1014— Ik 
*17 17 17 

*171* 1 7V, 171* + 1* 
*17 17 17—1* 

*169% 1*4% 161% 
*101* 9ft 95% — 9% 
*1516 151% 151%— 1% 
924* 281% 261% 

*12 111% 12+9* 

340 320 335 + 5 

*44 44 44 +5 

*25 24 249%+ 1% 

*7714 271* 771* 

*04% 81% 81% — Vk 

*2216 22 22 — 1% 
869% 61k *9% — Vb 

Slot* 101* 10* + 1% 
*121* 121% 121*+ 1% 


2525 Not Trust 
45473 Nerondo 


ST* 

f* 

9Ui— 

* 

428 

415 

415 —1$ 

527* 

27* 

27ft- ft 

S2+ 

29* 

26 + 

1 

934* 

33* 

34 — 

to 

U4* 

24* 

248%— 

ft 

93484 

MM 

J4 to- 

to 

9311% 

31 

ll to + 

* 


259*0 Norcen 
117512 Nova Alt A S17H 1116 1116 
2078 No w«c o W *22 211* lit 


10*82 Nu-Wst A 
39699 Ookwoad 
8282 Oeliowa A 
6750 Pamaur 
5400 PanCon P 
4200 Pembina 
24 Petrafina 
4500 Phonlx Oil 
2118 Pine Point 
8400 Place G 


81316 1X1% 1316 
*22*4 22 2216+ 18 

IIP, 1318 1318— Ik 
5184% 10 10 — Ik 

*73 73 93 

81718 13 13 

*1191* 117 119 — Vb 

51414 141% 1416 + ft 

850 499% 50—18 

215 710 315 + 5 
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4 I.G. Farben Liquis 


is traded on all stock exchanges of the Federal 
Republic of Germany under Securities Identification 
N° 575907. Porodoxicdly, these share* are 
currently priced 20 times lower than those of the IG- 
Farbenindustrie subsidiary Riebeck-Montan, winch 
ore now quoted at no less than DM 300 each (“ par 
value of 100 Reichsmark), despite the fact that 
judged by inherent co ndition* LG. Farben Liquis 
shares are of far greater intrinsic value. Now a cele- 
brated a ttorney, known for highly successful prose- 
cution erf several restitution daims by victims of the 
Nazi regime against the Federal Republic of 
Germany, ha* reviewed recently completed docu- 
mentation on indemnification ckmra by shareholder* 
of IG-Forbenindustrie AG for purposes of negotia- 
tion with the Federal government, with the objective 
of representing the interests of I.G. Farben Liquis 
shareholders. The documentation is being published 
30 June 1981 in the Frankf ur ter Allgemeine Zeitung 
and elsewhere. Addressed to the government of the 
Federal Republic of Germany as a petition for 
redress, the documentation furnishes sensational 
proof that I.G. Farben Liquis shares, in strong 
contrast to their e x tr e mely law market value of 
currently less than DM 1 5 each par value of 
100 Reichsmark}, actually represent o maximum 
value of DM 6,554 each. Perhaps never before in 
the history of international securities trading has a 
stock been so undervalued by the market. I am 
certain that the long overdue oc^ustment of dramatic 
proportions is imminent and recommend that every 
I.G. Farben Liquis investor 




Relinquish not a single share! H 


Gotz-Hildebrand Striem 

Sesehn-g 7, D-l 000 'Berlin 28, Germany. 
TeL 030^04 5051. 
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Canadian Indexes 


JMW 2819*1 


Montreal 

Toronto 2M4M 73S1M 

McnMoi : Stock Exdwn fedurtrteH Mm. 
Toronto : TSE 300 Index. 


13925 P loco r *21 191% 171%— It* 

ISO Prwvfeo SUM 16 U18+ A 

IMO Rom SI 41% 1416 1414 

200 RedPOth SI 7V, 171% 1714+ 1% 

1000 55 Slant* A SUM 1398 7248- I* 
J40 RileluSid Sill* 11* 11*- V* 
o4 *51 bS “■ 3 
- S12M 12M 121%— 1% 
51714 141% 1714+ ft 

*26 Ik 24 2614+ M 

116M 16 181%+ M 

MM 69% ' 4 to 
*2*1% 27%b 279%+ M 
*14)6 13M 131*— 1% 

5144V 14M 1414+ M 

S7to 7 718 

*1714 1718 17* + 1% 

*3898 36 36 — 14 

S34M 329% 34 — 18 

490 490 490 

*3214 3118 3214+ M 
S25 241% 25 + to 

san* 204% 2W%+ 1k 


4990 Rrvnu Pro 
1482 ROMfS A 
2340 Rontoa 
341 Rothman 
40841 Sceptre 
7100 scons 
27834 Shall Can 
2110 Sberrlft 
700 Stoma 
17734 5 Soars A 
225 Slalar sn 
3225 Sou t hm 
17440 SMco A 
700 Stoop R 
4450 Sulpetra B 
700 Swncor pr 
250 Tack Cor A 


2226 Tack Cor B 11814 18to 1814 
100 Tetedvne Mto »$*'*„, 

46 195 Tex Can mt 3M4 3*ft + to 
5000 Thom N A *22 Ik 22 22 

28274 Tor Dm Bk 530* 27M 29M- to 

288 TorsJor B SI7M 17M 17* + J% 
2338 T radars A SI3to 13ft lift— 1% 

1100 Trns Ml Sllto HM llto 

2100 inu w 1W4 1416+ M 

*1718 in* >918+ %% 

*2594 241% 24to+ 18 


2717 Trinity Rn 
36572 TrnAtra UA 
10015 TrCan PL 


IDS Unlcarp FAS* 9 9 

ISO Uo Carbld S211* 21M 21 to 


6895 UGoi A 
13300 Union Oil 
ISIS UP Aiblfe 


100 U Sisco* 
100 van Der 
17547 Vorttt Cl 
850 VMtafBM 
200 Wtldwod 
3165 weslmln 
322 was ton 
1550 Wlllrov 
S500 Wooawd A 
1200 Yk Boar 


sira nv* ira+ to 

*641% 64to 641%+ to 
111 1018 II + to 

S2J1* 23M 3316— IJk 
•« «« - * 

,5k Jff Att S 

noto 30to 3018— to 
S1218 1214 12* + to 
S34I6 3418 3414 
S9to IV* I to— 9% 

,in% llto 18 *. 


9* 


*9to 

Tomi sates: 7.6214 41 sham 


,+ to 


Montreal Stocks 

CJosiBg Prices, June 25, 1981 


Quota! loro In CanOcm funds. 
AH auotei cants unless markad S 


hm Low dm ar*a 


1M Bonk Mont 
282 CanBalti 
252 DomTxtA 
390 imaicn 
500 Mdjtof 
6377 NatSkCdO 
5700 P owarCp 
150 RWI and A 
3037 Ravol Bk 
400 StatefeaA 


Ot 271* 38 
S36to 261* 261* 
*191% 171* Ifto— 18 
S36M 361% 3618-1% 
SI to 23 an*— to 
*13 12to 13 
sn* am in* 
tea e* jr%— «4 
*28 279% 2798— 1% 

*32 37 33 


Total Sam 72049 sham. 


Tokyo Exchange 


Asatii Oteov 

AaoMGUm 


Top 

291 


Dot Nip. Print 
Dolwa 
Full Bank 
Fall Pima 
Hitachi 
Honda Molar 
Citoh 
l J-U- 

Jooon Atrt_ 
Karoal EL Pwr. 
Kao Soap 
Koanekl Steal 
KfrMBTOMarr 
Komatsu 
Kubota 
Matsu EL IikL 
Matsu E.Wks 
Mltsabl Hvy Ind. 


530 


Juna 28.1981 

Yaa 

283 MltsuMCham. 

4U MirejtuCoco, 

1X70 MBsubl Eloc 
700 Mitsui Co. 

269 Mttautahi 
401 Mkkosocurnias 
1830 Nomura 
<73 Nippon Etec. m 
LfiB Nippon Steal 201 
373 Sharp .«* 

210 Sony Carp 8780 

23*9 Sunritomo Bank 401 
935 Sumitomo Cham. ITS 
540 Somlttma (fatal 259 
209 Talsho Marine 304 
444 Tafeaee « 

4M Town 205 

3a Tokyo Marina 740 
1JM TOW 319 

627 Toyota MT0 

293 Yamattfil 359 


n m r ln da r : 0835 .- Pr o r im : 58821 
fOkkaSOJ ladn : 732888; Praatea : 7492J4 


Selected Over-the-Counter 


NEW YORK I API— j 
Tha toUowtao M 18 a I 
mi acted National Soar- , cmOfe 
rltles Eteaterv ten. . CnWTtl 
ovar Bio counter Bank. . ConPa o 
Inwrana A tndinMal 
stocks. 

AEUind 
AFAPrar 
AVMCp 


Closing Prices, Jnae 26, 1981 


15 14 

Uto 1714 
37*349% 
1914 19M 


AddfedN 

AOaRom 

AHIBah 

AlaxAtex 

AHoolne 

AllynB 

Aitex 


AFvrn 

AGraof 

AlnCas 

UMom 

ANatlns 

AOuasr 

ARmMB 

AWsMns 

Anadlte 

AnaSA 



CufJrFd* 

2* 3 

20 70V, 


IS* IS* 

TVs 11 

DentyM ' 

89 MU 

4* Sft 


22* 23 


OortMoi 

28* 21 

llto u 

DBear 

71% 7* 

9 5ft 

: DaktaAo 

38 38* 

42U 4314 

DatCroT 

11 12 

8 


3 3* 

c ULr-a 


221% 22to 

5 8V. 


31 38 

71% 7V. 

Docufts 

M* 31 

as 25* 


Mft 16ft 



MW IS* 

uft Mto 

DunklnD 

2S*29to 


Aimcp 

ApMMs 

ArtanGp 

AadCala 

AHGsU 

Alton Ri 

BalrdCa 

BoOyPP 


61*49 
271* 27* 
14* MM 
2Bto 21 
lfto 1918 
42 4SM 
91* 7* 
19% TO* 
79 


Dortrns | 
EsOrtof 

EfltnVoc 

EcanLob 

ElPasEi 

BhterBa 

ElaNud 

BModls 

EarOof | 


Uto Ml* 


Wife IB* | EorMlM 
24 an* ' EnRsv 


BasSlFr 

BavtsMk 

BaaHne 


Buttes 

BaRLab 


BlnaSan 

Btrtehr 

Biwear 


Brwtan 


Buffols 

BurpudB 

CNLPtn 

CPTCg 

CQlWWSy 

CaaraOH 

CapCm 

Qgeswc 

CdlnAIr 

GaroOs 

CaimCb 

OiVlPS 

OaidSf 

ChertHo 

OvnLca 

□tesUtt 

ChiNwTr 

Chubb 

orHeo 

atzSoGa 

OteUIA 

□tzUIB 

OarkJL 

ClawCp 

cotmo 

GtdGsfiol 

ComOH 


4 4|% 

28to 39 
141% 151% 
19 1718 

13 13tt 
10* Wfe 
11 1Uk 

at 7 

24 24* 

10 * 11 
9* UHk 
2 1-16 21% 
29* 3018 
Sito 55 

an is* 
10* 111% 
15to 15* 
I* 9 
II llto 
SH M 

32M32* 
Hto 11* 

a 2898 


711 2* 
Si* 57 
32 a 
m 9k 
2 21-16 
29M 301* 
218 3 
16 U* 
13% 2 
Uto 14* 
141% MU 
45* 46 
2118 24 
I7M 1? 

831*049, 
4188 4914 
5to 6 
9 99% 

zn* 34 
SOU 31 
3414 35 




1418 
to II- 14 


Entwfstf 

EouOL. 

Eaton 

FSC 

FabrtTk 

FarmGP 

Ftdlear 

FtSfcSrs 

FtBostn 

FTEmpS 

FtwnFln 

FMBkS 

pucker 

FloaiPo 

FlaMFfa 

Rurocbs 

ForastO 

FanMI 

FrcmkCa 

FrsnkB 

F rooSG 

Fratnnt s 

FulIrHB 

<Mmo 
GnAutm 
GnOwO 
GnRIEst 
g event 
-GraaflM 
Gray Ad* 
GKlntst 
Gyradm 
HcontPs 

Hardwka 

Hrpftaw 

HoipGp 

Harfflff 

Hadwos 

HatmRx 

HaardF 


11* 131* 
22*29% 
Wto Uto 
4 8* 

ISto Uto 
Uto 24 
16 16to 
4 418 
m is* 
S* 9* 
Uto 14 
12 121% 
3*27-14 
41% 51% 
34* 35to 
719% 21to 
4418 44V* 

at sin 

M* 17 
5to 51% 


1981 lfto 
2318 29* 
21* 23* 
14* 15 
3Zto 32* 
4 418 

11 12 
2118 22 
30to 31 
211* 21* 
298 24 
12 121 % 
ra tsto 
4 618 

ion n 

498 f 

l2Mt 13 

651* 67 
20 21 


Jar leas 

JMtvFd 

JmfynM 

KoteSiPi 

tuner 

Komoas 


KottvSv 

Kovftel 

Kimball 

Klnfent 

KloofG 


13*13* 
21* 271% 
ant 23* 

37* 27* 
5-16 ft 
38V* 37 
U 17 
35-16 31% 
3418 34* 
4 7 

40* 47V* 
21 * 31 * 
2i* m% 
218 2* 


fCralao 

KuHcka 

LanaaVn 

LWidRM 

LMCs 

Ulmm 

UdStar 

LMBal 


M* 17to 
17* ITW 
10* 1916 
2S* 2814 
8ft 4* 


MCIC 

MGFOs 

» fester e 

MOOOlPI 

MoemP 

MOUB 

MoOerts 


oft a*% 
15* is* 
34 3418 

at* 27* 

2218 23 
129% 12* 
14to MV* 


47-16 4ft 


MOUJLP 

MOVPI 

MovnOU 

McCorm 

McForl 

MoOuqy 


MMSxW 

MdWCop 

MMHlns 

MtdtBks 

fUUIlifV 
MimVtG 
Malax s 
ManfCol 
Mas Cp 
MOOMPd 
Mai ne 
Momin 
MatCKib 
Muollsr 
NarroCak 
NDtas 
NjMGas 
NtekOGs 
Mk8M 
NlotenA 
Ntetog 
I NOCarGs 


m li 
at 34V, 
29* 29ft 
Uto 13* 
19* lfto 
U Uto 
17VV 17* 
45* 461% 
17 17* 

11 lift 
1 to 11% 
36 34* 

II Jlto 
Hto 14* 
47ft a 
6 6 * 
IS* lift 
36U 37 
3* 414 
Wft 10ft 
217 2ft 
31* 3Zto 
22 31 
23* 34 


41% 6* I NoEurtJi 


HarteRs 

HvBitint 

IMSInl 

inMnd 

Uriel 

Ucfar 


38 35V, | 


inxmtGs 


» 19to 
5ft 6ft 
13* E7* 
31* 32 
2518 25ft 
3217 22ft 
4ft 4ft 
39 2718 
Tto 2ft 
Uft 13 
4to m 
23V* 24ft 
22 221 % 
7ft 7ft 
36ft 3618 
198 Uft 
W* 11 


NwtHGi 

NMIFS 

Nasalt 

Moors 

OallvvM 

OUoCa 

ObFerra 

Glial ■ P 

PCAInt 

PabsfB 

PcGaR 

PouleyF 

Paris Ci 

PearM 

PwaEnl 

Pentalr 

Psirns 


3D* 21to 
71ft 21ft 
44ft 45ft 
4317 43ft 
T2»Uft 
Uft Uft 

1017 tm 
1S }£$ 
Uto 15* 
33ft 34ft 
«to 45ft 
17ft 30ft 
17ft M 
12ft 12* 

16* 16ft 
21 21ft 
Ml* M* 
29% 23to 
14* M 
12ft 131% 
Z» 34 
3Sto 34 


Philo Nat 
PlarcaSS 
ptakrm 
PlonHIB 


PwaeM 

PrsSlay n 


PBbfNC 

purfBon 

PutDCoo 


XT 17ft 
33 33to 
Wft Iff* 
5717 59 
4018 40V7 
17 I 
4to 7 
9P4 29* 
18 2617 
3* 2* 
llto 11* 
25 2S» 

14*15)7 


14* 17U 
14*141% 
57 Uto 
3%to 27 
5*1% SI 
47 471k 

4M49M 
2* 3to 
37 Uto 
IBM Wft 


SNtetGd 

StPaul 

ScrtPPH 


4217 

2917 


SacMar 

Sranrti 

SUM 

Shwmutk 

SCalWIr 

SwEISw 

SsmEnr 

Siandvn 

SUMlcro 

SWRaa 

SlnnHP 

SlartSf 

StrnwCi 

Sttooru 

SooorEI 


61 45 
]8to 39to 
141% Mft 


XP% 33* 


Wto 11 
14* 1517 
33to W4 
41* 421k 
10*1017 
34* 35 
3417 34 
3* 7* 
a 39 
32V% 33* 
817 (ft 


TIME DC 

Tampax 

Tandm 

TacumP 

TalcmA 

Tanortfs 

TifWY 


BW 


TrayGph 

TysonFd 

UnMcGII 

use nr 

LtSSur 

USTrek 

UVaBsb 

WPanP 

VaalR 

VtriBkAr 

ViaiDus 

Vorco 

velcro g 

VlClraSI 

VHaaCP 

VBNBSh 

SMiEnr 

«Wdtm 

SMIGps 

•MOrat 


4to 4ft 
2Sft 29* 
9717 91* 
<3 6417 

2% to 26U 
Uto 22* 
27ft 27* 
7to ,7ft 
29V8 31 
217 2ft 
15* 16to 
7) 2118 
DM Wk. 
33* 34* 

in in 


WHOM 

wmMip 

waodLai 

WrfehfW 

Zlonuta 


12 13 

54* 54* 
44 44to 
17 1717 

27 3717 

lift lift 
11 111% 
14* IM 
Uft 10ft 
12* T2V7 
3ft 4ft 
>9 30 

e* 63* 
33 3318 

4717 a* 
4* 4H 
S* 24. 
2717 28 
8 Bft 
30V, 39 


iva-NotapaifcBbte. 


NYSE 
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(Cofltinoed from Page ti) 


Uto 7718 PflPL pf 11 
107* 93 POPL Pt 13 
69* 5DVb PqPL Sri 8 
73* 55 PuPL P«20 

36 25ft P*trwT1 220 

51 3517 Penw P tlSI 

28ft 16* Peril* pH .40 
6218 35ft PMnzol 220 
19* 13* PaopOr J2 
Oft 39* PowSn 100 
37* 23* PepsiCo }M 
36ft 25* PtrkBI M 

25 12ft Prmton £ 7a 
3617 23ft Potrls Ufa 

26 16* Petri n s JO. 

5/ft 3317 PafRs 195a 
54 30* FelRl POTS 

54ft 39* Filter XM 
48to 30ft PflOlpD IM 

37 25* Phlbm n .94 

15ft lift PMtoEl 2 
371% 28 PW IE pfOG 
Uto 64ft PtlllE SH9S2 
64* 47 Phl/E pt7JB 
43 47»PWie pf?.7S 
61 3517 PhlOtri, U4 

10* 0 PhllS wl 

54 ST* PllIIMT 2 
15* 5* Phllind JO 

llto Tto Phllin pf 1 
62ft 34* PhJIPct U0 
17V, lOftPtlllVM M 
321% U PlpdAvt 44b 
» 17* PtaNG 1-74 

4ft 217 PI or 1 


45ft 32ft Pnsbrv J 
31* Mft Plonaar M 


29* 17 PtonrEI 
40* 28 PKnvB 1-60 
48ft 2917 PltnB Pt2.12 
30* 21 PlttStn 140 
12* 5* PlanRsc 
2617 15%% Ptanlrn .14 
17to lMk Ptavaov .12 
74* 36* P (assay 2JT% 
3617 24ft Pneumo 40 
39ft 20 PosoPd 42 
3317 22* Polaroid J 
19* tftPndmo J* 
28ft 1618 PopTal 40 
28ft UWPerlK Jfa 
14* ilftPartce l JO 
49* 3317 Pottlch 1-40 
15 11 PotmEi >40 

42* 30* PotEI PI440 
38ft 27to PoJEl Pt444 
44* 22* Pramlor J* 
17ft 1017 Presley -40s 
49* 25 PrlmeC 
18* li* PrimMT 2.191 
82* 83 ProctG 340 
17ft 1017 PrdRsn JB 
37 24* ProNrr 140 

15 12 PSvCal 148 

69 4* PSCol PT7.1S 

20* UftPSGOI 0*2.10 
244% 18* P5IOd 248 
34 24ft PSln Pi 340 
9117 *517 PSlB Pt 944 
17ft ISftPSvNH 2J3 
2217 18ft PONK POU 

32 36 P3NK pMta 

Mft 22 PSNH PBJS 
24ft 17 PSwHM 248 
21 16 PS* EG 244 

12* 10 PSEG Pfl.48 
3917 2717 PSEG WOO 
40* 33ft PSEG PB-05 
20* 13ft PSEG pR.1T 

23 15* PSEG PR-fi 
71ft SOM PSEG Pf7A 
67ft 49 PSEG Pf7.40 

717 4ft P Ob lick 
6ft 2* Puabto .12 
6to 3to PR Cam 
151% 11 PoSPL 144 
2617 U%% Purrx 148 

24 4ft PurlhlF 
73* 72* PurtHtr 141 
37* 25ft QuoKO 148 
103 OEtoQooO PI948 

2*7 14 QuokSO M 
44* 20* Ouona ■ 40 
If* 5 Quaktor 
22* 17 Quasi PfA 2 
lift 6* KB ind JS 

33 22 RCA 140 
3917 32ft RCApf 348 
7317 40to RCA Pi 4 
251% 19ft RCA Pi 2.12 

34 2S* RCA pt 340 

if 9ft RLC 
10* 4ft RTE . . 
14ft 9* RolsPur J2 
lift 6ftRamod .12a 
24ft 16 Rompc 140a 
3117 17 Rovbt 40 
26 1317 Rovmdl 1 

55ft 36* Rovth S 140 
59* 27ft RaodBt 40 
54 27 RdBot pn.13 

12 0 RltRal 149a 

21 7 RacnEa _ 

14* 717 Redmn 40 
4117 2VftRP8VsS 240 

16 11 Raich Ch 40 

OS 6317 RelGP 3 
2Sto 19ft Rat in P*248 
lift 5* RcpAIr .18 
35* 10* RapCe 40 
30 16* RanFnS 140 

4 2ft RrpMtp 
4117 25 RepNY 140 

22 IS RNY Pi 2.12 
23* 20 RNY PIA3.13 
321% 20ft RcpStl 2 
45% 26ftR8PTBX L40 
nto 21 RepTx Pf2.13 
21ft U* RshCot 43 
40* 26 RavcoD 1 
25* 12ft Ravara .tote 

ssfl ess.'s 

Mft 151% RexnrtJ 140 
49ft 36ft Ravnin 240 
48ft 31* RSVMII 240 
23ft 1317 Rich Co 140 
34* MtoRchVcfc 142 
2517 17ft RlasctT 140 
61 40 R to Cron 1 

44ft 23* RIOGr Pi 40 
36* 24V7RHCA S 46 
29* MftRobmw 140 
Mft MtoRobtsn sUO 
14* Oft Robins 40o 
15* lltoRocbG 142b 
24ft 18 ROChTI 144 
45ft 25* ROCK Mi MO 
71* 37* RohraH U2 

1517 lOftRohrln 

31ft 27* Rohr Pf 3.13 
2217 16ft Rollins IJI 
58* 3217 RolmCp 
3ft 21% Ronson 
M* 10 Ropar 40 
MU 19ft Rarer M 

23 iJftRpwon 46 

67 41 Rowan PI2-44 

1917 lift RC COS 1-04 
49ft 30toRovlD S3J4C 
39V, 21* Rubbrm 140 
16* lOtoRusTop 1 
20 28ft RyanH IJB 

17 V- IS RyporS 148b 

28* 9%%5CA .10a 

32* 22USCM 2 
Mft 22 SFN 148 
39* MtfeSPSTec .72b 
73 30* SaW no J6 

25 18V7 SfodBl S 43 
LSft JftSfodSc 
37* 26 Salrwv 240 
23* 7*SaeoCp 44 
55V7 261% S JoaMn .90 


14 z150 70 78 70 

U. 1190 97 97 97 

15. z50 S4to S4U S4V7 

15. zlDO 57* 57* 57*+ * 

74 9 x74 2SU M M*+ * 

64 XT 4Tft 41ft 4T» 

9J XlD 17* 17 17* + ft 

4.9 1 3195 45* 4317 44ft +2* 

I. 7 8 13 19 Uft lift- to 

74 0 1M 43 42ft 42%%— * 
4411 1500 36* 36* 3*U+to 
1J 15 1423 27* 2617 26ft- to 
44 4M 13ft 13to 13*+ Vs 
U10 7 35* 34* 36*-* 

2J11 434 i|to M llto+ ft 

II. M MU Mft Mlfe+ ft 

5J 1 33 B 33 + ft 
3J 141479 491% 4M% 40ft- ft 
AO 12 345 41 2918 3 9*+ ft 

3-4 1094 27ft 27* 27*+ * 

IS. 62005 Uft 13ft 1317 

15. 4280 29 MV, 29 — * 

14. Z2SM6» 61ft 48ft— SU 

16. i960 50ft 4917 4*U— to 

U. zllO 51 SO 51 +>, 
ZJ1I B 49to 49 49 — * 

37 Bft Oto 017 
1910 493 511% 50ft 50ft- to 
2411 163 M* Uft MV*+ ft 
64 2 16* 16* lift- * 

54 51647 31* 37* 37ft— Vs 
34 9 78 17ft 171% 17ft+ to 

J 4 44 299% 20* 26*— -1* 

Til 

1410 2M r S5 Sft+.U 

u s" as s»=s 

64 S Mto OT% Mft+ * 

44 M 413 28ft 27ft TgA- * 

g a + * 

Vu 3 a- £ fi^s 

TJ 12 22S Z7* »* g*+ * 
34131287 32* Mft 21ft— ft 
2.123 479 1ML 17ft Wft+ ft 
3* 13 2 22* 22 22*+ to 

54 7 42 Uft lift W8 
11MB 13* U lift 
U14 M 41ft SOW 40ft— I* 

TK 7 637 Mto M* Mft- * 
14. z630 32 B M — ®7 

14. ilfO 29 29 29 —1 

1416 140 44ft 44 44 —to 

24 5 2 Mto U Ml% 

at Ml 39* Mto 31ft- * 
13.14 47 16ft 16 1M%+ to 

5410 atA 76* 761% 76ft— * 
1510 M 12ft Uft 12ft + H 
AA 9 30 Mto 38* 31ft +1 
11. 7 534 14* 14ft 14* 

15. 35 Oto 48to 4017+ ft 

14 1 15* 15* 15*— to 

li 7 748 21ft 21ft Mto— to 
14 rSB 2SV7 » 7 Mto 

14. sMB 67 65ft *5ft-— J 

13. 7 145 16* M 16*+ * 

15. I«0 TO 17JJ I?*— * 

15. f 279% 271% 27ft— to 
1& >1 24* M* 24* — ft 

11 7 377 MU 23ft 34ft + ft 
IX 6 05 19* lfto 1«*+ ft 

14. ■ 18ft 10* 18ft— V% 

£ life 38ft 3£7 Mto— to 

14. 2108 Hto 25* 35ft— * 

15. 2 Mft 14ft 14ft 

it 15 IP* 171% 17* 

14. Zit 53* 53* MU 

11 IT ?“ m m 

9 A » 5^3 

lj. 6 142 13* Uto Uto— * 
5J11 2S2 2417 2317 24ft + ft 
13 883 1917 18* 19 — ft 
11 U 81 7117 71* 71ft— ft 

44 8 198 251% 3417 * 

11. 2620 17 87 17 + ft 

44171S33 ISft 16 iiVfc + J£ 
2.111 79 39ft H* “S— 1 * 

,i. w i a ist i»+ * 

11 22 28 9 9 9 

BJO 81422 22ft 2217 22ft— 18 
11. 268 34 J2V7 3217+ to 

LI 34 50* 49* 4918—1 
11. 130 19ft 19* 19ft— ft 

14. 186 2617 26 3614+ * 

Li 11 » 14* 14J% 14ft+ J* 

4219 86 9ft 9ft 9to+ to 

55 ■ 599 131% 13 12ft- ft 

1215 900 »* 10ft 18ft-* 

7.317 65 249% 34ft 34ft 
14596 5 171% 17ft 17ft— to 

4511 44 22 21ft Z1 + * 
2713 921 451% 449% 45*+ M 

25 8 85 32* MV7 31ft- * 

45 


11 8 
26 
1317 
55 5 
35 7 
IS 7 
11 
15 
1.9 8 
45 9 
11 
U 8 
11 
11 

65 ■ 

11 9 
65 

12 9 


30* 90* 30*+ 1U 
35 8ft •* 8*- * 

47 13ft 12ft Uft— 1% 

64 13 12* 13 — to 

4 39* 291% 39ft 

48 13ft tJft UU+ J% 

49 U86 83ft 86 +217 
3 201% 20ft Mft 

101 It 9ft 9ft — 1% 

12 Mto Mto Mto+ ft 
112 28 271% 271%— 1% 

29 >ft 2ft 2ft 

84 40* 19 4016 + 1 

1 16 16 16 
1 211% Mto Ml%+ W 
73 29ft 291% 29*+ * 
14u45* 481% 4518 
M 33 3217 3217— * 

14ft 14 1418— * 


2512 237 370% XT* 17ft 
5 4 64 23ft 22* 23ft+ ft 

44 9 762 42* 42 42ft 
16 9 65 17 16* 16ft 

6510 62 181% 18 18 

12 7 472 45ft 4M% 45*+ to 

85 4 854 Hto 35 H — * 
65 19 47 M 20* 2016— to 
47 0 225 28* 28 Bit- * 
11 5 16 22ft 221% 221%— ft - 
11 4 49 48* 47ft 47*—* 

25 129 3317 2217 3217— ft 

1513 67 36 Mto 3517- to 

5711 22 Mft Mto 3* to — ft 

47 5 111 20* 27* Mft— ft 
1911 91 13* Uft 12ft—* 

11. 6 X» 13ft 13to IMO u 
L0 0 33 Z1U 22ft- *n%- to 
1010 478 37ft Hto gft + 1 * 

13 9 12 7817 70* 709%+ * 

42 61 14ft 14 M — ft 

11. 108 29ft 29 29 — to 

1013 99 lift 18* Uto+ ft 
28 139 Mft Mto 30 to— ft 
6 2ft 217 217— 1% 

6711 15 M* 14ft 1 fit 

4711 344 «* M* TO- ft 
JM 406 I6U 159% 1M%. „ 
57 1 46* 46* 4g%+ ft 

6511 257 16 ISft 15*+ * 
9J 4 532 32ft 23to 32*— ft 
1018 285 37 M% Mto- * 

67 6 TO 15 to* 15 + * 

5712 7 Mto 24ft 24ft— * 
11 181123 259% 3417 341%—* 
711 422 Mto Uft 141%+ V% 

77 5 150 279% 27* 27ft— * 
44 0 9 2417 M* 2417+ 1% ■ 

2.1 7 33 338% 32to 339%+ ft 
523 47 44 4317 44 

1520 52 MM Zlto M16— * 

79 57 Uto 19* 1317— 1% 
LI 7 69 Hto 32 321%— ft 

2510 35 21ft 211% 21ft+ 1% 
11 19 182 42ft 4T% 42ft 


lift 

9 

SUoLP 

U4 

IX S 

7 

IB 

9* 

18 + * 

10* 

8 

SPxxjI 

150 

14. 

43 

8* 

8W 

Bft 

«7V» 


Slfteflp 

X12 

L0 7 

588 

39ft 

35* 

3Sto— to 

/to 

4 

satonl 

A0 

5-53+2 

13 

m 

7* 

/*— to 



Sambos 


348 

9W 

Sto 

Sto— u. 

Ifto 

18* SQIeGs 

1-48 

1111 

129 

12ft 

12M 

121% 

IVft 

9 

SJuanB 

JOtt 

35 

4+2 

into 

8* 

9ft— ft 

21* 

16ft SJuonR 

1.911 

9534 

28 

20 

198% 

» + * 


69* 37* Sendara 
27ft 18* SIAnilRI 150 
36* ii* SFelnd a 
Mft 20 SFalnl s 50 
27 1517 Satwal 1.12 

18ft 7* Soul RE 78c 
171% 9ft SovAStP -10a 
121% IftSewElP 178 
13* 9* SovE A 174 
18* Oft SevE p/178 
16ft 99% Savin 74 
20* 1417 Savin pfl.50 
9ft Mtsean 70a 


UN 48 S3 598% r .., 

■518 13 llUdlBto lift 

7 1909 Mto 258% 24*+ 1% 
22 9 711 22ft 22H 228% 

47 9 S3 24 239% 24 — * 

27 • 5 9 9 9 

.7 10 160 159% toft 1417— lft 
11. 0 34 11* 11* lift— ft 

11. 3 12* 11* 12*— ft 

ML 15 0ft Oft Oto— ft 

2712 40 Uft 12ft 128%— ft 

95 5 16 1596 16 

1.7 8 166 6ft 6 6 


12ft 7 Scbllts 
lMft 07 Scbtrftb 170 
871% S*to Setilm wl 
34ft » SdAtl .10 
29ft 19ft MH 54 
7ft 5 SeotLad 
38ft lOftScotFat 1JS 
2817 IMSnitP 1 
26ft Uft560ttVS 54 
Mft 151% ScsvfR 152 
151% llto Scudder 
9Vk life faud p9157a 
12* 9 SeaCA xril56 

left nftSaaCA pflLlO 
29ft IS* SeoCaAt 52 
3317 22to Seats! 171 
65* 51 Seaorm 
25to T7V% Saooi n 
39 171% SeolAIr J6 
35* !98%SealPw 178 
34 lTftSearteG 59 
Mft 141% Store 176 
4317 28 SecPBG 278 
48* 24 5«dC8 79 

12ft 7ft Safe Lt 508 
Mft 7ft5vceCp 354 
39* 17 Shaklee 1 
U 49% Shew In 50 

Mft 28 ShearL 58 
6517 34 SheMO 150 
OH 27 SbtUT Lite 
Uft 5ft ShatGU 70 
17ft lOtoMldG RflTS 
23ft 74* Shrrrin f JO 
14* lOftSierPac 156 
36* 23 Slone I k 76 
45 34ftSianeite 154 


14 417 Wft 10* 10ft— ft 
IJ 171177 «» ft M*+ ft 

"? W MB 

LB « 5 30* 30 W+ * 

St* 

*V V.* Sf Mto ?K + * 

1 L 7 M% 8 ft *5* 

)i 3S«ir-«-s 

LUfl7 Mto- £i?ri£ 

C « K? 

1513 99 36 »• 

4511 5 13* 32ft ft 

1717 642 M» Mft Jlto— * 

7.1 42135 19* 19* MU—* 

54 % SB tit S£t!* 

R S5S ^ Sw 

u'f s ns r 

5102344 641* 439% 43—1 
45 9 260 45 44ft 44ft — to 
85 5 17 28* 27ft DL- * 
2.9 14 21 10U Mto »to 

^9 20 MV7 A JJto+S 
u. 9 43 12 lift Uft— ft 
26 11 340 301% 29ft »to _ 

Wto TBSIhnPte ’35 ^ “to MU- * 

.iSS ^SSSSSS^S 

14. 4 jra 34* 3416- * 

U29 M 17ft 17* 178%— 1% 
LO 5 17ft T7Ml T7to 
IJ11 136 4496 46* 46ft+ to 
2516 1751 81ft Mto Mft+ 8 % 
45 8 j 30 2996 30 

3.1 M Ml 27 26* *»+ to 

5152060 21* 20ft 21 +.9% 

13. 6 11 20* 2896 38ft- 1% 
lit * 35 2286 25* 2317— ft 

14. 15 17ft IT* 17*+ 9% 
U 4to 41% 4to— . to 

13L 8 544 Mft 14ft J£<%— * 
JL 6 31 1917 199% lfto— 1* 
15 7 4 34* 34* 349% 

45 7 U 32 219% 218%— to 

12. 5 06 91% »to *to— » 

11. 7x970 Mto 2597 25ft— ft 
U. 5 704 U* 13 Uto— to 
10. '5 27 Uft 1*17 TO ■ 

XI ■ US 48* 60* 4BJ7+ to 
95 7 ttlu42f% 42* tan 

* „„ w 14. 301 27ftd27ft 27ft— ft 

S Sftieapac 250 ss r iw 4 ra to, <*+ % 

9517 OtoSevRy 6J4 . 45 7 238 9094 09 g..— 1 '£ 

2717 2897 SoRy PU50 . .J 2*“ S* 25rS 

328% 221% SoUnCa 158 SJ 7 13 M* K W+ * 

289% 19 SauHad 150b *5 8 766 269% 2M7 Mft 

4i 2 i sorot 54 ra m ^ a £ 3 gz2 

518* 183 56* S* 55*— to 

U 9 JJ <2* 41* 42 — ft 

4J 9 132 lift l»k 

V 0 69 22ft 22* 23J7+ * 

1X15 56 9ft 9U 9*- * 

IX 49033 lift lift 119% 

2514 34 28* 1996 19ft- to 

19 48 31ft 3 8ft Mft- 5 

2515 78 3417 3411% MV7+ to 

40 6 iiei m% eri* ^m%+ to 

36* MtoSerlnos 154 5J21 14 » «9% Hto 

379% HM SauorD 1J0 Life W TO » St* 

37ft SrfftSauM U9 *5U 473 34* »»— to 

M17 717 StaRtte ,18a 3 8 ^ * 

32 24* Staley 58 35 5 M0 K iTOft »to— J" 

339% 24* StBrnd 154 SJ S 497 Mft M Mto- to 
HU 31 5MBT pan 9J z28 37 37 37 +1 

St%lSKUiS g“_s is isi £ 

snkPV^i 

ft a un C b fsfcS 

s s jfftira & w s a 

■“ ® 5^, ^ a5ft oSt 2 M 6 — to 

■hs a^a^iSiaL* 

75 9 10 99k 9* 9*— to 

4511 51* 22* 239% 228%- ft 
3542 5 19ft 19*. 19ft- ft 

7J IS 35 ISft Uto * 

659 » M 27to 271%—* 
5510 16 269% 34* 26*— * 
25 9 12 25 24* 25 

LI 5 14 Mto 219% MIT— * 

171554 31ft 301% 31ft + * 
2532 IM 57 36* 36*— 8 % 

uu 50 Mto 9 as — to 
LS10 205 139% 12* 13*+ * 

55 5 IM 2M6 2M% 30ft 

1510 726 19 0171% 17ft— 117 

V 7 2 278% 27ft 279% — * 

45 IS 73 18 1717 179%+ 88 

65 7 307 341% 338% S2M+ ft 
33 9 69* 69 49* +2* 

*7 T 166 22 * 211 % 22 U 
3310 3ft 49 ft* 489%- 1% 
X 6 2SO llto Mft 11*+ * 

12 2 68 % 68 % ' 68 % 

X212 59 35* 348% 3596+1* 


Mto TftSimer 
278% 22 SCnpr POM 
19ft 109% Skyline 51 
18* 13* smltnA 150 
70* 481% Smith In 50 
818% 56 Smtkin L92 
39ft ltofeSmuckr 130 
30* lotoSneeOn 54 
26to Tto SoRYCP .13a 
33* 219% SeoUn 350a 
Mto ITUSrcaC n250 
199% 169% SrcCn Pf250 
5 ZtoSaAtIPfl 
17 12to SCrEG 152 
M 111% SaJerln > 
481% 339%Sewdw > J8 
211% 15 SeatOk . 1 - 
91% 59% Soar PS 1.14+ 

28 22ftSCalEd 286 
Mto lOftSoutbCa 152 
19* 15* SoInGE 158 
74* 53 SON Res 155 
4217 M SNETtl 455 
35 2B*SoNE PU52 


5* 19% Saumrk 

401% 2 S*SwtAlr sJ2 
44 27ftSwtBsh 15 
18* B* SwFIBk 58 
Mft IsnSwtFare 50 
12 itoSwtCas 1.16 
12ft IflUSwfPS IJ* 
229% 11 5Partn 50 
57ft Mft SpoCIPh 
34* lStoSPerHwt I 
689% 469% Sperry 1.92 


27* utoStaura, 

5 3to Btaaea .m 
12 TftSlercM 58 
12* AftSMBOP Jl 
35ft 19* StertDa 1 
23* 14* Slmdnl 58 
IS* >3* StevnJ 150 

31 24ft StwWra 158 
Mft 19* StOkVC 158 
28* 21* StoeCn 654 
34* 12WStapSW 152 
359% 139% StarTec 

43 25* Stonrr J2 

39* IMfeSirldRte 154 
149% 4 awaySB 50b 
3917 3%toSubPrG 158 
35ft 189% SultaM- a JB 

32 16to SuoCb 6 58 
298% IS* Sun El 52 
918b 31*SuaCe XM 

722 SStoStmC *9X25 
23ft 159% Sunbra 150 
9917 anbSundotr 150 
26* lOftSonMn 50 
8* 31% Sunswr 

37 23*SUPTViri 80 
251 156 SUPfOil .70 

42* aStoStlpO art 
22* HtoSuPOftkG 50 
7 31% SvpOCP 

711% ISto Swank T.48o 
191% 13ft Sybrae 158 
Mto 36ft Syntax 148 
48* M SvBOO 6 50 
21* Mto TECO U2 
411% 22* TRE 1 

«5to 3817 TRW TAB 
171* 72ft TRW pr4J0 
34 24*Tanem 54 
7 49% Talley 

Tto 79% Tolley pt 1 
30* 38 Tandy • 
12* 7 TiMhrcTt 


513 375 186* 1BM7 1^%-lto 


70 27* 87ft . . 

U 4 36 IP* 17* 17ft- W 
47 517 Sft 59% 

LS. I 15 Mft 14«% 1617+ ft 
55 0 914 If* 1* 19*+ ft 

2511 MS S7ft S7to 578%+ 1% 
1516 152 39* 38* 389%— ft 
L4 6 55 20* 28ft 201% 

35 10 157 3217 21 
39 9 179 61* “ 


45 2 TIM 113 

2512 269 311% 30to 


31ft— Ito 
689b— to- 
1131% 

5ft Sft »- to 
IX 2 8 8 8 + 1% 

232888 329% 311% 311%— ft 
18 179 18* 10 10* 


71 


70* 49 Tatar rw J2 
12* 6ft Telcom 
174* lit Tauten 
Telpn, 


37 5 08 


551 
* 

36 17 

9ft 3 Tate* 

58* 34* Tannco X60 

180* 79 Tanc pr 11 
76* 50 Tenc prJAt 
59* 33 Tarotfyn ■ 
32* 18 Tataro 50e 
5517 2MT9W pfL16 
54ft 331% Tarots 750 
43 3117 Tax Cm .92 

•9 43WT«xEst X» 
2717 ZTtoTxET pnJ7 
4M7 27* TaxGT 154 
#» 3497 Taxlnri 58b 
ISO* 91» Taxlmt 2 
46* 179% Toxlnl a JOS 
39ft 209 %TxOGm J4b 
71 35* TxPOC 55 

71 ISftTexUtU 155 
M 2* Taxfl in 
3817 Zl* Textron 158 


28* 198% 198%— 1% 

1513 140 % Mto 

MftUgtlMto-to 




u ,7 4 af « 

6J 17 34V7 Mto 34*- *. 

30 42677 3617 349% 3* — ft 
2510 251 39 30* » — ft 

63 5 216 48 471% 478%+ 1% 

IX 3 22ft 2M% 2M% 

45 7 « 34ft 34ft 3fi+- to 
XI 0 5 38* 389% Mft „ 

2812x274 99 98 989%+ 8% 

Jit 549 30* 38 3814+ 9% 

72! M13 M% 33ft 3517+18% 
J 17 5 ITU 37 371% 

9.1 81806 381% 288% 209%+ * 
97 SH 4ft 5 — ft 
5512 307 35 34to 3«%— ft 


39* 

28 ThrmE 

n 

IS 

If 

29ft 

28ft 

2* ft— v% 

If 

25*ThloW o 

1 

3512 

17 

33* 

33 

3XU+ * 

45 

41 ThmBet 

153 

X2U 

49 

61 

60 

48 — 1* 

16ft 

8H Thom In 

58b 

21 • 

33 

141+ 

16 

16 — * 

2+ft 

I486 Thmkd 


6 

52 

164% 

16* 

Uto— ft 

17ft 

9* Thrifty 

58 

4JTW 

380 

17 

16ft 

17 +.8% 

18ft 

lift near • 1.16 

75 8 

4 

Mft 

MN 

l*ft— to 

54ft 

32ft Tktertr 

50 

2311 

ISB 

Bft 

39 

35*+ * 




Eurocurrency Interest Rates 








Jam 2L 1981 






Swto 

Franc* 




Denar 

D-Mark 

Franc 

Stert M Prroc 

■CU 

SDR 


Wto-ifft. 12 to- 12 * 

9ft- ID 

llto-llto 22 ft -21* 

ISto-Uft 

1+ -Mto 

m 

wto-iin, 

!2ft-12V% 

fftt-Mto 

12 ft- 12* 22-23 

hjo. 

*UQ. 


18 ft- 18ft 

12ft- 12 * 

10 to -10 to 

12 to- 12 VW 22-23 

iSft-ieft 

15ft-M* 


17ft- 17ft 

12ft- 12 Vl 

ilto-ieto 

llft-13 to 38 *-21 Vfe 

15ft- 14 ft 

15 ft- IS ft 

1 Y. 

14 to. Mft 

12to-12to 

9to-9ft 

Uto-Uft 18to-19 to 

15 -15ft 

14U-15 


45 9 171 221% 22* 2216— 1% 
2315 aaa tsv % 741 % 74j%— v% 
35 11 51* 53 53*+ * 

75 2 62 42 42 — * 

33 13 1% 54* 54* 54ft— * 
45 9 9 76ft 769% 7697+ ft 

25 9 94 33* 30ft 37* +1 

2311 117 20* 19* 2016+1 
IX 7 82 17ft 17ft 17ft— ft 

1L 3 15 15 15 

25 7 25 atlk Mto 2Sto— to 
X2 9 44 12ft Uft 12%%— to 
M 91% 9* 91%+ to 

.... ... an Mft 23 * e> 1 % 

21ft M* Towle a 54 23 9 65 20ft 201% 201%— ft 

18* 139% Towle pf 54 25 4 15* 15* 15* 

45 23* TOVRU 71 32 4217 42* 42*— * 

3317 14ft Trocar p52 1315 47 27* 261% 27ft— to 

27* 28* Trana 158 4J I 28 25 24* 249% 

2>* llto TW Cp 1182 259% 34* 24*— * 

12* 3ft TW wt SB 111% 10* TO*— 8% 

14* 11* TWC pf 130 IX M 129% Uto 129%— to 

32 20* TWC pf 256 93 21 29 2R% 289%— ft 

MK litoTransm 131 LI 7 70S 25* 25 25 

19* Mto Trail nc 288 IX 4 IS* Uto 181% 


28* iBtoTtoerln- .90 
B2to 44to Thnoln 2 
SB* 33* Tlml MB 157 
Mto 4817 Tirol pfC450 
SBto 32 TlmciM 132 
78 509% Timka 358 

34 lfto TodShp 50 
25* IStoTakbm s 54 
30* 15 TalEdts 238 
19* IMkTolEd Pf231 
38 io*Tonkacp 50 b 
121% 6* TaatRal 58b 
199% 9* ToroCo 

451% i9toTaeca 


64* SStoTransca 150 
71 46 Trme P*3L«7 

I* 4*Traasai .10 
651% 348% TrGP PM55 
90* 75 TrO pflOJ2 
799% 611% TrGP P1L44 
23* 1717 TrGP pfXSO. 
13* TftTrnaOU 
12to 8 TARlfe 
3097 20ft Tran wv 150b 
54 35* Travtre -288 . 


48 B 243 39ft »J% W+ « 


14 


MU 19ft Tri Don 
Mft lTtoTrKn i 


bfUO 
4* 2* TrlSpin 

131% *ft * 

Mto T4ft TrfoPc . -I 
20ft stoTrlenl n.44p 
lfto 14 Trtco i .M 
30* 2W%Trfahr - '■* ■ 
17* 12*Tu«EP \Jl 
22 ft IStoTwtaD* 1-10 ■ 
Sl% 37 TycoLob 158 
29ft . 111% TvftrCP JS 
57* 38* Tvrnshr . 
31ft 14* UAL „ 
36* MftUGt. 158 
24ft 20 UGI Pt 275 
14* TtoUMC .150 
SU 2* UMCT 
lift 11 UNCR8S 
101% 71% UNR . JO*. 

64ft 54 UrtNV.LMr 
63* 40toUCBTtfe 
62ft 43 ^ UnCorb 330 
II 71* IMGemr M 
9* 4ft LinhxiC ■ 
12* 10* UrtEteC 152 
32 22*UnEI pfXg . 
40 28 UnCf- PfL58 . 

53U 40 UnEI PM50 


2 47ft 47ft 47ft + H 
U 7ft 7U 7ft— to' 

iu»m sfii+S 

zM 71ft 708% » 

-zUQ 7717 77V, 779^ 

7 20 M 20 

15 ift ■ •}% Oft— ft 
„ « 013 12* >2*+ to 

63 » 41 28to Mft ft 

ti 6 275 4tft 45 . «*— J? - 
it 94 22* 2217 OTA— to 
It '13 20? ™ * 

: 4 41 31% 3* 2* 

X3 7 ' 34 12*12* U* 

4527 15 27* 22* 32ft — to 
L3& 8B Iff* 101% I0to+ to" 
1.T13 57- 15 M* IS + ft- 
13 0 421 2319 23 23*— to- 

ll. 7 195 16* 15ft T6to— to 


:5V' 


% 


£ 


5L014- 28 22* 2)8%-22 + ft; 
X3 7. -Tif 36 


64 47to UnEI B9754 
27* uoncm M 


541% 27* UOllCDt 
94* 39* UnPoC 158 
18* 39% Unlrevl 
44* 2597 Uni ryl Pf - 
17* WftlMBTWT M 
■ M 18ft UBnf PIUE 
56 37* UitEorp 

3<* Mftunenv 
231% 17 u llluro 236 

, 18* Utouithi PfX20 

1 39* 23 Until nd £Sb 
14* 9* UJarBk l.ifa 

. $ 4 UtOMM 

l 7 ju UnPkMn ^ 
25 19* USFoS Xfflte 

361% lOtoUSAIr -W 
37* USPtd . X28 


52 37* USFId . 

38* 30* USGvne 558 

33 19 U5Hem 320 
11 7*US1nd 36 
30 14U-U5L8CS 50 . 
191% 10 -US Mr 50a 
49* 20 USSIWB 1J0 
3M% 18* USSted 2 

- 31* USTMX 258 
65* 41* UnTeCh 2 M 
172 llffl7UTch *732 
801% KltoUTra _p£X7 
28* 24 UTCh «f2JB 
22* 14* UnlTe) 150 
32 22* UnlTI pfLSO 

It* 9* UnteW 58 
17* 9* UnteFri • St 

M 22* UoLeat 147 
69 511% UpMW - 2 

34 18* U5LIFE 36 

32 11* U5LF Pf2M 

tto 7*UsHsinc JHo 
19* 14ftUI«>L XM 
2%to 19 *UIpL .pfZJO 
Zn* lnsufPL pnjo 
T9U IStoUtPL PI2JM 
37* 228%VPCp J 
Jl 


43* T9* Valero 

16 ' SftVwiyin 


42 


221% I3W VanDm 
33* 2197 Vartan 
ISto tto Vara au 
3j£ 30*vaecp JO 

517 2* Vanda ___ 

12 9 VesfSe ' 1 J8a 

33* if vtaan s as 

41* 28* Vkrn» PfXlO 
12* VtoVOEPw 150’. 
44 33 : VoEP Pt 5 

67 ’ 4817 VOEP - pfX72 
7S S3* VeEP MM 
44 55 VOEP pfS50 

77 STUVOEP P«50 
Olfe 41 VOEP . OfMT 

as* it vaEP pnjy 

66 48 VoE pUlJ7 

t* 4*to VaEP PI755 
229% 17W VHMR6 JOe 
M 12 Vomodo 
20* 9 Vutclnc 44 
-56 359% VafoiM X2D 


35* MftWICOR 244 
28* litoWachaw 148 
7* 5 WndiRt 
if* 7* Wackht 50b 
43* lFKWalnpco .14 
3997 24* WlAvort M 
54* 20*Waigrn ui 
38* 20toWkHR9 UN 
3D HUWOIBF 848 
481% 21*WalMa 150 
37* 23* WattJm 150 
11* 7 WaltJ pf 1 

271% 13* Waraac.. 1. 
5817 DftWruCm 58 
25 '17*WararL U2 
48* toftWartlGe 254 
33* 18M WSbNl ’ 6148 
42 35 WbM pf248 

Mto 15toWMlWT 2J24 
123* aUWastxM 50 
41 17ft Waste wi 
40 27* Watkta 58 

12* t WayGae JOp. 
24* 1597 WavG pfl50 
7* 51% WeaHUn 551 : 
138% 7ft Wa ftttP ' 
36* aa WeRaF 142 
25* 17 WelFM 2 
19* 149% WeiMfv r,J8 
33*. ISto teetaCO lUO 
44 31toWRanP Pt448 
52 . 35* WtPtPe 350. 

131% W% WrtctT 042 
llto Bto-WaAIM. . 

30 20*WAIr Pf 2 . 

31 14 PtCo * JO 
5f* 36 WPOC1 

TIM 19* WUnlao -158- 
66* 46toWnUa -PM58 
741%. 51 Whlla Pf450 
9ft 79% WUn dlrfUI- 
21to 15*WUT1 ptajt 
3417 22* WestvEI .140 
Mto iPMWateec sUO - 
40* jo Weysrtir uo 
5317 40ft Wtyr . p* 240 
52 44* W»yr. PT440 

45* 3417 Wheal F 1 - 
56 4397 WhalP pM.12 

48* 16* WhelP Jt 
48 JItoWtiPtf Pt 5 
309% .17*Whhfpl 150 
38 23 WWtC 140 

42* 3497 WMIC pfA3 
44* 339% Wb»C PfC3. 
501% 28* WlUttOk 150 
If 12* Wicket .144 
f 49% WlcfMdf At 
49to.25*WIlltaRi 140 
17* lOtoWIWuO JB» 
37* attoWloIW 142 
6* lto Winn boo . - 

a 4* Winter J 40. 

199% WloEP 258 
Mto 41 -WME PfL» 

asto ao*9MsG pom. 

19ft ISftWISCPL 2 
lift 14ftWl8CPS 142 
33ft- 25 WHO 14J-, 
Mto lTftmnrR JO 
358% 15 ■ Woterw 58 
25* 14toWBOteL 58 
42* 229% Wood Pt' 50 
29* 22toWBIwth 140 
48ft 32 Wbtw VBJO 
TOW 4ft WbrMAr 
43* 29 Wrlply 1548 
lift 5* Wurttzr 
16* .Mto WvleLb 50 
20* 7* WvtV 


zT f"w 2S* »* »*+ to 

2+ 29 431% 438% 43*+ to' 
413 . ,26* 36* 24* — ft 
75 7 45 2Sft 2Sto- 25*— * 

U. TJ0 V Jl 21 - ft 
II. 7 43 IM Wft 109% 

1C .16 39%' 'Sft - 38% 

7 81 lift li* 11*— * 
is n 9 i* «ft+ * 

L9 4 1 56* 5517 -551%— 1 

44 9 44.999% Mto 55ft— to ■ 

54 4.485 40* 4M% 409%+ * . 

11 7 39 9* 9* 9ft- to 
17 • 74 0 ', 7ft Tto— to 

.14. 6 206 Uto 11. 11 

15. .220 2t 2* .24 

. IS- 2270 38ft *8%.. 30*7 , 

IS. 228 43 43 43 +1 . 

15. -. 83 49ft 49ft 47ft +1 

24 91274 Mft Mlt MU—* 

28 14 504 579% Stto 56*— * 

1863 18* 18-' 18 — ft 

z750 ,43ft 439% -43* 

XI E 77- Uto . 12*12*+ * 

11. ,- 5- Wh-.-IW Mft+ J% 

45 4 231 42* flft 41ft— to 
WO 4M Sto. W% Mto-* 

14. 5 70 19ft 19ft 19ft— u 
l£ z2B8 Mto M* MW— *. 

.V b 

34 20 3* - .3* -At'. 

9.1 * Mto Wt . 

4 4 579 71 to 20* 20* 1 

65 6 30 499% 48* «*- * 

4J7 104 38U 37* 3B. 

Uf 378 28 27* 27*— * . 

%J 182571 ul Ito IW - II* + *. 
14 • 31 25to 25* B97+ * 

UH * JTto m* - ■- 

i a 7. i83u4fft 499% 491%+ ft 
“ 4 456 30* 29* »*-}% 

55 11 55 47* 4** 47 + * 

4J 7 -407 53* M* :55to— J% 

SJ - 2 14697 M4U 14410— to 

8 g-r& v*- 

55 < a9 ? SS ; S*--S*=g 

Hi5 n »arr 

%2 7 32 24ft. Mto 2417-:.* 

X410 S05 59* 57to 581%—* 

25 7 13* 29* ara TO -{J 

6-2 12 OT7 OT%. Pto+to . 

■f,* A-£-£Z- 

\t -Ast-sa-sais- 

14 - T 13 IS 15 

5> 7 5 35* 35 as 

U 10 257 ®* 28ft 2W+- to 

2.911 xlO* M U* 13ft 

5L91B 9 17* 16* it*— to - 

i$’t *2? 

713 TV- St S£* 

IX 11 9ft »*- M%— * - 

■ 818 332 27to' 24* 2717+ * 

L r. ^2 M* MU .MW+ * 

12 . 4 1890 Uto ns IS*-* : 

'14 zSO 38U 351% asto - l 

14 xfeO.Sto Hto. 33to+* 

15, xlOQ SB STto.STto— l* t 

75. 0 56* 56* MVj— * , 

IX *418 66* 6*17 64*-* 

' ML 9930 649% 64 *4 — * . 

IS. 2 20 .20 20 

IS. *1» -SI- » 51 

15. *18. 49 41 49 —l 

15 - 5 28* » 70 — * 

SVft lU-to, 

41 8 27 54ft 53* S3*— 1* 
ii.'V 4& 199% It* VW%- to : 
xt 8 186 28 27* 27Vt— .* . 

27 277 n% 7 7»+ to 

25-13 1+ M 15* JJ*- U . 

5 47 380 23* 22* 23 +1 
721 778 38* 37* M*+ ft ; 

15 9 w a* a* • 

. 6 29 289% 29.. + 9% , 

1J11 «•- 30 30 - » . 

35 10 5 4794 47 47*7+ *%• 

7212 106 26ft 261% 36*— * , 
IX ' 2480 7ft 7ft m 
35 7 61 26 ' 259% 26 

1221 Wl 54* 539% 54 — ft 
- 5253 164 23* J»- 23 — to - 
L7 9 55 30ft. MW Mto- to . ' 
. 32 9 TUidW 32ft 33ft +1* 

41 2 <197 611% 41to 

.7X 6 42 T7* 179% 17*+ * 
523 188. 109 1859% 186ft-0ft 


i,* v : 


I 

•J* 




% 

€ 


B 

& 


i 


$ 

i- 


§ 




¥ 


I 

«gs 

I 

Sr 


jf * 
f*.' 


ft r . 

£ 

r- 

i?: 


l 


w l- 4 
» . 

0 
& s 

?49 
s JO 

?£ 


15 IS 54 34 
Ull 31 . T1 
U 




n 11 - 1®%-. lift— *.. - 4 , 

4 21 *%- -wf -afft— 1 % ? ’ x 


v * 

ri » 

* 14! 


5 5* 5* SW 
138 18ft 101% >016— 9t.~' 
55 6 .198 ,31 32ft SJ .+ ft 

9.1 7 n : 22 -SiS iift+ 1 % ‘ 

181% lift 18* 

28* Mto- 28*+ to 


1 . 8 

X 


l jia 887 
2.1 10 -13 


72 




198 lift llto lift— U . 
3618- lift' llto lift- ft ■. 
,7.1: - 30 2896.28 Mft- to /' 

.915 6M 21 to 214% 21ft+ ft'.- 
' S » 54* S3 -. 53*— ft 

iia- 


:«C 

i » 

Sc 

t 1 
• ■% 


416 22ft 229% 27ft— * 



PC 

- j: 
*ua 


i3iS 


__ ..._ z7to ant- m : 

514 369% 36ft 36W- to 
14 46 46-. 44 +.W 


4.12 ' 87 - - 2 47ft 47ft 47ft+ to . - 


f 

I D 


17 31 Mto 

IS. 2140 32ft 

m 1 Sii 43 * 

-7j 0 . •- a 42ft 421% 42ft 


— ft- 


st a 


to 1’ 


a LS 

C * 
S £ 


71ft 5398 Xerox 3 
229% 1-4* XTRA 54 
Mto lltfeZoleCp 9.16 
40 22 Zapata 58 

31* 13* Zarre 50 
219% 10 ZaallbR 50 
399k 209% Zero 6. Jl 
279k 979%Zumlnd V04 


rSs 'S'flfcs * 

« J* ra ! ra+ to. 

U EWn. »U 20 2 W+ v. 

75lt 44 11. 109% lMk 3 e 

5510 40 36 . 35ft- 35ft— * 

269.141 597- 5ft 5ft- to 1 'g 

7 JO - 29 ' 7to 7. 71% _ 

10. 7 59 25*. 35* 2S*+ to ' - X* 

IX iriO 46* 66to 66*— to ' ? * 

TZ J 21ft- 21ft 29ft- « 

11. 7. 51 18* llto ISM. 

1L 6 123 17* 17ft 17ft— Ur- 2 J 
SJ 7 52 3S». M 2BU+ ft -- 
Z5 7 253 ' S3* 32* 33 + ft ' 

1 J 9 44 32* 33* 3397 — ft 
2014 106 23ft 23* 23*+ * . . 

IJ 19 131 35* 25ft 36ft + ft 
tJ t 290 27 25*. 25*+ * » 

58 10 87* 37 . 37 — * . 

11 7 Sft 7 

3310 52 39ft 39 29 — ft. “■ 

19 99% 91% 9ft + ft ,. 

uk 110 n . nm 10 *+ * , ; 

■ 64 13 12ft 129%— * ». 

55 71732 S4ftd53*' 53*— ft ~ 

3J4T 15 19* 198% ’198%—.* . 

A3 4 22 27 26* 27 

IJ 8 427 26ft 25ft 26. + * 

15 7 143 27* "27 Z7 — U 
XI M 213 19ft If*. T9to— to ■ 

US 14 21.289% 28* 28*— W ZZ. 

XI ■ I S3 27ft 27 


3 * 

8 1 
L, 

~ *153 


5 *• 

s * 

s a 
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Floating Rate Notes 


C3f»h^ prices, Jdk 26j 1981 
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Bcode Mexico 4*87 19* 11-16 991% 100 

Banco Serf In 7*86 1411/14 10-5 96ft 97* 

Bco P kite 6ft -85 190/14 11-10 NO 1009k 

SCO Caste RICO 417-85 »* IM? 91 92 

BBLlnfl 18 15/16 11-28 99ft WO* 

BkBumlPUtro 616-84 Uto UB 991% 998% 
Bkireiona5*M 19* 0-2* 99* 180 

Bk Montreal 3* -48 16ft 12-11 991% 99ft 
Bk Tokyo wag P t 81 1613/16 1842 99 Bid 

Bk Tokyo tto-s* 199/14 11-18 181ft 102* 
Bk Tokyo Hris 19*7 175/16 743 99* M0 

Bk Tokyo Hdo 1981/91 Mto 84 98* 99U 

Bk Tokyo Hria SW-89 Itto 7-27 
Bk Tokyo HdaSto+J 169% 1(171 

Butnoi Aim 7ft-B6 17 5/16 12-7 
BcoA Roma 687/91 Mft 


BPCE6UMD 


Itto 


MlSrti t-26 
15ft 9-18 

16ft 9-1 

17ft 7-21 

1711/16 MI 
1711/14 Ml 
167/16 7-30 
17* mi 

17to n-3» 

181/16 9-20 
1613/14 12-17 
153/16 10-1 


10-29 99ft 


98ft 99to 
90ft 98* 
... Uft 99* 
10-28 99* 99ft 
188* 
99ft 108* 
97ft Bid 
99ft 188* 
99* 180* 
99* 108* 
98* 99* 


951% 90* 
99ft 108* 
96ft 97V, 
99* 99ft 
U 99M 
99U NO 
99ft 1081% 
99 99* 

99ft W0* 

m* no* 

90* 99* 
10to 91 

tv* m 


BFCE6ft-8t 
BNP7U-I1 
BNP 7-81 
BNP 5ft-83 
BNP 1982/84 
BNPSto+1 
BNP5U 85/88 
BNP 1996 
Bangkok Bk 4*84 
BUE 5*6419 
Bk Warrrom-84 

Banco Union 7ft-83 

BqElt AhMflaBft-86 177/16 BA 

Bfp Finance Sto-M/M 16ft 7-U 

Bergen Bank 649 193/16 Mi 

attcore less llto Ml 

OriCUTP 19D4.RRN IBto +30 

ailcara6-94 iw, 9-w 

CMcoraumM 15ft 7-13 

cmarplfS+cwt 17 U/16 9-2 

OWtSM] 17506 700 

CCCE5U-88 17 M ... 

CndUAgrtceletto-Of Ml VII 6-17 UO NO* 

CCF743 16ft 7-13 99* 100* 

CCF 6*43 lift 7-13 99* WOH 

CCFSftAS 17* 11-6 IOO* w£S 

Qvtf kxisl Sft-04 II* 11-23 100* 100* 

Oryai tarot Sto-Oi/97 u 9-M 99* 99* 

CrodJfLyon+42 175/M 8-17 99ft M0* 

Credit Nall 5*45 16ft 7-13 99 99to 

ChrWkrtO Bk 5VM1 175/M 8-S 97* 98ft 

DG Bank 6*42 MUns 1MJ 100 IBOU 

Dan Norefc +Nwrt0 175^6 54 Uft 98* 

1711/16 9-17 98to 99 
17* 12-24 97* 97ft 

191/16 9-21 99 991% 

199/16 11*18 188* M0* 

179/16 MB 99* Ud 

167/16 KM 99* 188* 

175/M K 80* 99* 

17* IN Wfe 99 

171% 8-15 *9* 180* 

16 15/14 tl-l 99ft 180* 

17 12-3 WO 100* 

17 1/14 IMS 998a 99* 

167/16 IM 98* 99ft 

17ft 7-27 99* 188ft 

lift 7-U “ 

Mft 38-23 TW 


Dan Narwt t-oecto 
EuhriXHIk 1987 
Glra r anh -g te 5*-91 
GaUbankanAM 
GZfl 7Vfe41 
GZ8643 




GZB! 

I SJ 6-62 
IBJ6U42 
IBJ Sto-B6 
IBJ5U-B7 
IBJ5U-U 
inda-Suex SU4S 
lnd+4ea*5*49 
WHtmlncter Bk +44 


KOP6U43 


& 


175/16 7-21 99ft 100* 


Ktehnrort Bot Ak41 Itll/U 8-13 MK 9886 
Korea Daybook 7*41171/16 TM 97ft 98ft 
LTCB6W4 1 17* 12-15 99* BM 

LTCB68H2 181/16 7-27 9986 WB* 

LTCT+43 17 11/14 +15 998* MB* 

LTCB5*45 197/M 12-11 108* Ml* 

LTCB5W-86 17* 12-15 99ft WO* 

LTCBStoOf 181/16 IM 99* 108* 

UordsEurofhi7W-S3 183/16 1IOO 100ft 101* 
uord»EuraanSW42 pint IM 91* 991k 
Wool Ian Ofeaea 5*44 191/16 Mi 99* 99ft 
MfetertaSaafcM? 199/M >1-18 182 1821% 

_ __ p U/l4 *34 101 * 102 * 


1(W 11-23 108* 10086 

177/16 12-22 99to WB 


I6U/W 1M0 MU 998b 
17ft 12-7 99 99to 
17 snt 7-23 Uft 99* 
181% _ 21-g 99ft 99* 
113/14 IMS M Uto 
13/14 10-U 97* 988% 
Ml 97* 98* 
12-34 9fft I8H% 
7-M 


MIX 

iSST 

19ft 12-34 
15* 7-14 

laisns 9-4 


NUd l a w d Bowk 7*43 
MkBond tntl +47 
Mldtand Inn »49 
MMandlnllMl 
MMtand lrril5*-92 
Midland loll 5*43 
Nan Waattten 5*48 
Marl wtemin 5*42 
NaH Wasfmln SV644 
Non Bk Canada 51+48 
Nippon Credit 5*45 
Nippon Credit 4*46 

Neadbro FlnSto-M 

Noctenol Fln5toM/91 14ft F24 96* 9m 

HacfecwlFtn 645/93 17ft 7-7 1828% W2ft 
Oa rt ytechBk 5*46 197/16 11-18 108* 188* 
Pro. Emnel 7*41 183/M 1140 108* BM 

BkScmaod 71643 199/14 13-11 101* N2 

Bk Scotland 5*46/94 U3/M 2-M 99* 99ft 
BXkAtoec j* 89/91 17ft 7-15 98* 99* 

5GB 5*41 16IS/16 1840 U* 99ft 

SGB 1989/92 165/16 1341 99* 99* 

M0iM.BOHirt.4U4l 183/M 12-31 108* Wl 
Stand.* Chart. Sto+O 17* Ml It IK 
stand- 8. Chart. 5*48 171/M M 98* 99ft 
»OteB kl|idM5*47_ 18* 1MB U* 98* 
swrofca Honda* S47 xnant 7-u 99ft 99* 
5korM>rokan*47 1613/16 UZ1 Uft 98* 
SynrowWMMnMS 155/16 IM 9MI 99H 
Trade Dawotap +46 1711/M M( 98V> 99 

Far 7*44 18 1343 9786 98ft 

UgAF«k42 15* +28 99* 998% 

UHAFra-O 1786 134 99ft WO* 

Unton Finland 61M2 1613/16 TM2 99ft 1B0V% 
Union Norway 649 161/16 74 97* IB* 

183/16 11-38 WB* 1008k 
199/1* ms wotoiin 
15ft +08 99* 918% 

181/M 1243 180 BM 
M 1/14 9-23 97ft 91* 
197/16 11*13 100* MM 
171% MB 99* UOft 
1515/16 9-16 “ — 


UlUMOfemMl 
United Dfeeax +83 
United Ofearo +48 


Uraullo inti 7*41 
UteNiW ln»64C 
Wsenvo 7t+41 


wn.Glytre«6to44 
WIL Ghmfe Bk 5W-91 


95* 


Non Banks 


IteoerfeUncpnM et Coupee Kan 


Aria 7048 

CF.DeEtectr.Sft 48 
Enpetr 01744 __ 

1C tndurtrtn 1991 
IHI 584-05 
ClbriiS*47 
Thailand 744 
mnnnlMtAto-86 


Sunri Heavy 51643 


Suml Heavy 5*44 
mflnd+fl 


te W WL 
SMM843 
SOW 8-»4 
Texas Alrilma 746 
TVO neCk-91 
OtMwrelMn.i9H 
Prtvate IXAslo 746 
Pemex 744 
Pemex648/t1 . 


nsnt 6-it 

1915/16 1V4 
MSm 9-23 
1715/M MS 
1611/16 1041 
157/16 0-10 
1513/M M7 
Ml 1/16 1041 
1515/16 9-16 
181/16 M3 
Uft 7-n 
1513/16 1-10 . 
a* iM ioo 

15* M4 
W* T1-3D 
17ft Ml . _ 
173/16 B-1Q 97* 9Mfe 
17* 747 99to M8 

155/16 104 ,96* Uft 
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European Stock Markets 


June 26, 1981 

(OoAsg prices is local ancades) 


Amsterdam 


ft 

(to 

fa 

.to 

Sr , 

.fill 


ACFHokBro 
AKZO 
A lb ert HaHn 
Ataa m bon k 
AMEV 


ATfamRub 

Balkans 


Bwarninona T 
CafandHklB 
Elsevlar 
Ennta 


GW Bi 
HVJk. 


13858 

SUO 


Ki-M. 
Nct.Ni _ 

Neddieva 
OroVaiKterG 
OGEM 
Pfemoed 
Philips 


13658 

TI7J0 


Roilnee 


24 L8B 
12350 


Royal Dutch 87 A 

RSV 49 3 

Unilever 1487 

vanOmmer 325 

VMF-SMrh 525 

VNU AS 

AapCbf f adex : fU 
Praviero:9SJ 


Brussels 


Arbed 

CadMrtll 

EBS5 


GMoomM 

GSLtRJomM 


PahuB no 

PlLGevnort 


Safina 
Sotvey 

Trteflon eiac 
Un.Mln(aro 
V.I 


iS 

1518 

1500, 

tM 

in 

uo 

- 932 
3300 
Uft 
1545 
404 
VWO 


1,144 
ITS 
TJM 
2500 
1, 




1322 

9S6 

2MB 

XUS 

.1510 

& 


>niw tadw csUUf 


Frankfurt 



K.H.D. 


19450 19650 


Kruap 


Unde 
(Sflharoa 


WAN 
M e mwim an 
MetaltaaeB. 
MuenduRuck 



London 


aidmi 
AAC a 
AabAm 

Botm+wn 
BarciavsBnk 
BATMd. 
Be ad, am Op 
BI CC 
BOC Inti 
Beats 


073 

LZ3 

451 

xa 

zit 
254 
, 121 


Burmah . 
Coats Patnas 
Otariar.Gaid 
Cadbury Sc. 
Co roJowF cte 
CauriaaWs 


074 
12* 
0511% 
131 
435 
X43 
211 
7JS 
Ml 

_ 224 

24 s - *** 

xu XlO 
1-37 137 

«Mto^ U» 
15N 231 

•57 L|7 


Pin liters 
Dunlap 
Fro* St Gad 
GEC 
GKN 


431 

057 

87.17 

231 


OlfS 


Hawker-SWd 

tCl 

haps 

Loartw 


3050 

735 

157 

X40 

435 

•52 


MOTH-Spnc 
Aft lot Sex 


032 

M2 

257 

136 

IJB 

*34 


Rank Ore. 




R.TJ- ,45S 

Shall 

TIWIBCAl - 
TratofeorH 
Tube lowest. 

Ultramar 
■Ufrid BftcvBi 
Vldan - 
War Loan JVfe 
W.Desp- . 
w.DrieRn 
w.Holdte 
Waal wor th 
ZCl • -.•-*• 

FJrlu Index: 9885 


184. 

099 

152 

450 

tlf 

US 

28* 

533V, 

snun 

848ft 

057* 


451 

051 

729 

236 

3ft 

;M 

354 

433 

•43 

326 

•254 

UM 

M3 

252 

156 

136 

1751 
. S3S 
XSB 

- 351 
151 

■ 154 
455 

- 120 

Mft 

.3688' 

17350 

■ Sift 

059 : 

034 


Milan 


BofcJdor 
UiRlnns 
Monfadls 
OlhtettI 

Ptrom . 

Sniavtoco -. : 85L88 
BC1 Dndex : 32153 
Prwioai : 234J8 . 


17635 - RMS’ 1 


349850 222050 

XJMJaMUBMi 


■27008) 


Park 


29208 ’’ anatJ 1 ft V 

!? 5 

, i 

m 

■z.X- 


AjrUotada 4TO0O -4175|rt S' « 
Aftthora AIL .9750- 9658<r -Si 
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OTONtedBar ■ 

|S^,;..g38 

S3. 

HDOtett* Z79M 
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! * I. 

IS# 

J?:?* 




iSSi 

* ?: 5* 

■■: 2* Si 

■£ 

: \ V. l-i. 
■* 9'i;l 
. ■* • i-i 
*: *.* 
-? «•: « * 
. .: • r S' 


Jl 


7ft MWV M 
2D* 1MABA 5 
■* 3W»WCPh .)% 
J* lift ATI 
22* TV4AZL 
im MAZL Of .48 
2ft lift AcroePr 
25 IMAantU X36 
5ft "3ft Adlan 
71 fh 15 Acton s *40 
35V. 9%AdmB* 

Wife 17V) AdRaz s .10 
45ft WftAdob# B Jfl 
M IftAeoltCp 
5M 22ft AefOFN) .75 
2 Jft llHkAorfte B 
9* 4ft Aftreaes 
14ft 3ft AffllHsp 
24ft 10% Air Exp ,15e 
m 3ft AlBkAir .241 
5ft 1ft AlbaW .18* 
9ft 5 AftnySt JO. 
12* 3%AlohaAr .lift 
39ft 15ft Atonal 
Ift 7-14 Alloc 
7ft 5ft Altec pi 
38* 28ft- Alcoa ttOJS 
46 » AmdM .40 

lift 5ft Am Blit JO 

4ft lUACaoCp 

2ft FWAisrai Mb 

73 11 AMzaA J2b 

lift 10ft AMzcB J2b 
|W 5V% AMdBU 
21ft 12% AMotla JO 
Tift 48ft Am Part 3 JO 

5 2ft APIon 

25ft 8ft APracs 44 
11 OftASclB 
17 Wft AsnSeal .10e 
25ft 10ft AndJO 
14* 5* Andrea 51 

16ft 71* AntrtoE J4 
25ft 11 AdDta 

6 3 AoldDv 
41* 2tft AnutCd. 0JW 
22ft 12ft Araa i 

4ft 2* Armlm 
5ft 5ft AIYOWA JO 
to - 5* Arundel 
22ft 13ft Asamr a 40 
25* NHbAslrex 

7 3WAffsCM JO* 
7ft 4ft Atlas wt 

20ft left AtknV 5 JO 
12ft 4ft Audio IT .16 
]M 2S AutSw > JO 
13 7ft AVEMC JO 

1*15-16 BRT ” 1 
12ft KBodMT A0 
Mb 4* Baker Mb 
•ft 7ft BaldwS JJ0 
2Mb 20ft Bonn 4A8 b 
21* 5* Banstr 0 

5ft 2ft Bar CO .12 
lTft 6 BarnEn A5f 
Ytft la* Barawrt JO 
tm 6* BaryRC .14 
7ft- 3 BarthS 
3ft lft Bartons 
30ft TJft Baruch XU 
24* lift BflfStA tAO 
34 IIVBnfSIB i.4l 
5ft . 3* Ben Em 
34 19* Br»Br a J2 

10* 16* BIBB pfl.lS 
27* lift Beverty 42 
20* 10ft BlcPri A0 
13ft 4ft BI0V SO J34 b 
IBft . 3ft BlilKd ASt 
36 _ ,15ft BfnkMt 1J0 . 
24* IBft BidRd B 
74ft IBft BIoRd A 
27ft 19 BIckE n 
41ft 25* Blounl .96 
25 14ft BoltB s JB 
23* 13* BawVol .IS 
8* 3* Boamor 
20ft B* BoMto % M 
U* -BttBraattt J6 
33ft 22* Brascn alJOa 
25* 19ft BraunE 
71* fft Breeze J2t 
7* 4 BraDrt JO 
64 40ft BrnFB 1J2 
4ft 3* BrnF pi AO 
5 3* Bulidex 

4* 2 Burn ess 

28ft 20ft Burmin A0 


. 4tt ««*+ * 
i”s 1> ^ ’% ’SfcLJ 

4l“ 21* + 1* 

■ b 2? u 3* w TK5 

U20 5 24V, 24 » 

^ ^ A iK 

^ n a** »£ 

3? ^ %t'* 

“f » s* at at« 
,< *1* & ,r fc - ik 
is 1 ?.*’ 14 . 

M17 « 4ft 4ft ift 

V. 9 - J 1,6 aVt *’ 4 — ft 

3 ^ *ft 1ft 9ft- ft 

» « 33* 33ft 334b + * 

1 1ft 1ft lft+ ft 

is. in a da a — IS 

W X W 37 34* 37 + ft 

£ St S! Si** 

§ 5 15 lift Tift lift* ft 

•» * 3 lift lift 11»+ ft 

. 24 SI 6* 6ft 64b— ft 

1-0 « 27 19* 1W ft 

AO * 16 S3 53* a — ft 

, * 72 4* 4* 4* 

1311 26 24* 24ft Mft+ ft 

31 7 8ft Bft Oft— ft 

v 1» »» i»+ ft 

, » M 20* 20M 2014— * 

1? 24 lift 10ft 104b—* 

n ag b 34 24ft— ft 

. 17 17 22* 22ft aft— ft 

114 5 4* 4ft ft 

345 Oft Si* 52ft — 3* 
M 47 '3* 13ft 134b + ft 

4 37 4ft 4ft 4ft+ ft 

2J 14 10 Oft 8 8 — ft 

* bft 4* Aft 

.* 99 14 13* 13ft— * 

. 4J Vl a 'ft ft ft* * 
i*i? 'm K 'ft v! 

B» 5 if* 3^ 3T* + w 

4J10 «21 11* lift lift 

vs. % 

H 14 .S SS 4l& >t 

*5 7,4 7*— Vb 

„ 4 M* 24* 24* 

-.311 S* 5* 5ft 

tSJS U 3* 3*— ft 

7J 70 33 614 6 bft 

U 3 13ft Uft 13ft— ft 

2112 34 7ft 7* ST 

1 5* Sft 5ft 

12 3ft Jft lft ft 

2*13 79 14* |4* 14ft_ft 

1-* 9 70 22* 72V. 22ft 

«J 9 10 2W m, 23ft + ft 

g« ™ 8 ss s*r* 

U 1 15 13* IX* 13ft+ ft 
2417 81 10 JS 9*+ ft 

S-19 14 »* 23ft 23ft+ ft 

a ST Uft 15* 15*— 1 
24 23 Uft 16 14ft+ ft 

15 74 21* 7114 21*+ ft 

2316 19 41ft 41ft 41*— ft 

1-539 « I* 17ft 18*^1* 

« 19* IS ft 18ft + * 
31 101 5ft 5ft 5ft— ft 
»-22» W IWb IM IBft— ft 
U54 437 14* 14 14*— ft 

86 29ft 29ft 29ft 

B& u37 34 32 +]ft 

H * 1 19ft 19ft 19ft 

13 6 1 6ft bft 6ft + ft 

2« 12 357 43ft 40* 42ft— ft 
11. I 3* 3* 3* 

1 4* 4* 4ft+ ft 

2 2* 2* 2* 

1517 15 23* 23* 23*-* 


3* *£ 

£ z. t- 
: r'H'i 


• '.i y« s,. 


.72 


13* 7 CDI 

Oft JftCHBFd J76 

16* 3ft CM! Cp JJ5* 
24* 14* CRS j JO 
2* IftCSGrp .l2r 
8* 7ft CaMNJ n 

» lOftCalPC s 1 

«* 24* Cameo s j24 

17ft 9* CmpR b 

28* 15 CdMar a AS 
lift lOftCdnOc ■ M 
4* 2* Copit Fd JO 

5 ZftCaressa 

■ • 12* 4*CarroID JJ7e 

• > l 23* 13*CaotAM lb 

■ ■ i. 25 28 CasFd UOO 

■ •'A 3* CdllaCtt 

■ . ■' 2l': TO* 7ft CmitS* JOr 

34* 35 ConS Pf 1 JS 
: . i-{ 15ft 6ft CtrvFa .I5e 

U b'~~ 8ft 5*Cet*c .12 

. 5 i * 3* 1 ChmoH 

• * ?? MS 18* OwnoP 

• • - L : 30* 13ft CbrtM _ 

.. . »■ 24Vb 14* Chi Rtf I JO 

■ 28* 16* ChftDv p 

• 1 ■ ;■ .10* SftOiiitn JO 

•; ITIlb imardK J8 

- - - a: Uft 19ft CltBkNJ 2 

• = ru a imcnvOM 1 

% F«c*i£ 

h r~S A 6 lift 11* oK JO 

3k : i 28* 1 Mi Cptmnn 1 
. i : : i n :• *ft 1 CoiCml 
- i. ? ; 45* 44 Cmln B4J0 
. • I ?. M 39ft 30 ComAII JO 

. . ~ ; : U* 18* comA pnjo 

- z 3 • *1“. 15* Cpm*t A44 

• r, S 1* ComdrC 

• I ft- ,5 * ™ &W1PO JO 

10* 4ft CompuD 
, V 18ft 9* Condim 
' * . lft ConcdP _ 

: flaw. 1<* Co n d ic J2t 
Sft 2ft Connlv 
-.17* BftConrH 
- ' - rt. “ft 24 Conroe* 1 JO 

1 lift 4M Conroy .18 

±} -I: 73 IlftCMoOG „ 
=r:‘:17ft li Cons R I JO 
.* • : r. 15* 5 CMItMII 

• . rf'IWH Oft Cooklnt ASm 

12* 10* Cordn n 
\ • 36* 21ft CareLb *.16 

- .'-»>■ 16* lmcornlu jfl 

:i •: i 2*1 3-ib Courttd Mb 

• \ 4ft 7* CrntPo 

• >1 *> 16* Cremat JB 

. -■ ? 4Mb 33* Crass l JO 

!: -^;i2* TtbCrawiM JO 
l - *.U 17* CwnCP JOa 
■*. 1 ■ 84ft 16*CwCPB JOa 

. ■/. ? ; 46 24* CwCP Pi 1.92 

'• a»‘ 8ft 5* Crown I J8b 
36* 19* CnitcR “ 
-A*. 31*. 11 crvstO- 


; -• = 4ft 2* DWG J2t 
■•"J .* 4ft 7ft Damon 

.IS 1 1* Damon J4t 
.. -i .1 4ft 4* Darmn wt 
:• J, " 34ft 8 DataAc .IV 
'. • ■•*** lSftDatopd JO 

.. ? a* is* Davu ■ 

‘ ’ y 3ft lft DeRosa 

■ ■■ ■*"» J? lft Decora# 

: »b " 22* T2ft Qrl Unto J* 
. ' i *£ 85* DeBilO .IB 
‘ J. :* ■: lift 11 DM lard JTO 
. s n \ *ft 2ft DesynJ 
fi u DeviCp 

‘ '■■ .-wi-SS 13ft Devon 
* ,• • 35ft 15ft Die Icon 

' -J— ^ wt 12* Dillard JO 

— J* lft Diodes 

lft lft DIsFab 
4* 2ft Dlxloo 
. SJ9 91b DomeP s _ 
J »ft 28* Domtr D 2 
» IbftDorGas Ji 
Mb Sft Detity JOb 
gft 4ft Danner 21 
uft 17ft Dree n s 
** 14* Dunes n 
U-Ul S-lADanlea .10e 
.Wft llftDitbta JO 
52 ft llftDwTst JOa 
52* 8* Dyntctn .lOe 
.:= = J 34 * lift Dynsar sJ3 

3fJ* 4ft EAC J8 
- ■ EECO * M 
J* , lft Edmo* 

— 21 „ lift EDO 

,}* 3* ElAudD 

rs' 3J ’ 16 34*mnAm 


5 9 9ft 9 9 — ft 

■ 8-1 7 15 7 bft 7 + ft 

A 24 38 13* lift 13ft+ * 

1 J U 24 23* 22* 22*— * 

6J 8 2 2 3 + ft 

14 43 ■ 79k > + ft 

3-5 V 10u2S* 27ft 2B*+ * 

JIS 14 33* 32* 22* — * 

174 Uft 10ft 10*- ft 

3 25ft 25 25 

9 Uft 13* I4ft+ * 

« i 8 bft 4* bft + ft 

77 4* 4* 4*— ft 

1.111 5 4* bft i*+ ft 

5JM 5 171b 17* IT*—* 
5-5 1 24% 24* 24*+ ft 

5 23 Sft 5 5ft+ ft 

7J 31 MW B* x* 

36 1125 34* 34 34* + 1* 

1-1 * 3 13* 13* 13*— * 

17 10 4 fft 4* Mb+ * 

5* 1299 3* 3* 3ft 

14 7 10 20* 19ft mb- ft 
25 61 26* 26ft Uft— ft 
9.1 13 1 17* 17* 17*- ft 

3a 21ft 20ft 2T*+ * 
1218 9 9ft 9ft 9ft 

4610 126 M* 14ft 14*+ * 

96 5 1 2Nk 20ft 28ft 

19 6 27 14* 14 14ft+ * 

4J 7 70 B* 8 8ft- ft 

4J4 36U6 6— ft 

13 15 12* 12ft 12ft— * 

67 8 » 12 11* 12 

I J 15 5 Bft Bft Mb 

If 10 17 M H Bft— ft 

3711 87 27* 27ft 27*- ft 

24 1* (ft 114— ft 

7 54ft 53* 53*— 1 

2.1 9 1 29* 29ft 29ft- ft 

IS. 72 10* TO* 10ft 

26 6 31 1716 17ft 1714+ ft 

47 4* 4ft 4ft— ft 

u . iViCV* ,r + * 

1-1 10 » *3* '3*“ H 

™l s T W » w 

15 27 17ft 17ft 17ft— ft 

16 7 1 33* 33* 33*- ft 

1614 Hull* lift 11*+ * 

15 35S 17ft 17 17 

5611 7 13* 13* 13*— ft 

5 11 10ft 10 M — * 

47 12 9 fft fft fft- ft 


72 

4JH9 


HWl L 0M Dltf. In s Yifl. p/ E ]0fc . HIM, LOW Quol.OfM 


77 

47 7 


34 

12 

lift 

lift— ft 

4 




8 

3W 

2* 

2* 

71 

26* 

Mft 

24%+ * 

14ft 

'/is, NtPotnl 



N 

* 

Bft 

» 

3 

11* 

IT* 

llft+ ft 

IS 

9* NISecR 

ma 

X7 B 

1 

11* 

lift 

11* 

1 15-1615-1615-16— 1-18 

9 

4*NefaLB 




5* 

5ft 

Sft 

4 

Jft 

3ft 

3ft 

6W 

2% HestUW 

-ISO 

XI 14 

1 

4* 

ift 

4ft+ ft 

9 

IBft 

18 

IBft— 1b 

2% 

1* Ntdrlo 


32 2*9 

2* 

2W 

aw+ w 

75 

4/* 

4/ft 

*7%+ % 

55 

24VS NMxAr 

J0 

1.1 a 

11 

aw 

27ft 

27ft— 1 

13 

11% 

11* 

11% 

11* 

5% NPfOC 

A3m 

4412 

80 

lew 

Vft 

9ft— V. 

• 

19* 

19* 

19*— W 

a 

22ft rJYTIm 

1 

2-7 1 

,6 

36* 

36* 

34*+ ft 

5 

1/* 

T7ft 

17ft— ft 

13V. 


50 

xi a 

3 

a* 

ew 

ew— ft 

l 

75 

75 

75 

17* 

10W Newer 

; 57 

3J 7 

2 

Uft 

Uft 

lift- W 

1 

5 

* 

6 

15 

** Nexus 


59 

1/ 

18* 



12 

24* 

Mft 

24*+ ft 

33 

17 HfagFS 

1 

3J 9 

a 

a* 

27* 

2f*+ ft 


M 

1^105 499 

25ft 

24ft 

25ft+ 

* 

4ft 

2ft Nlchou 

-03r 

1.1 

18 

2* 

2% 

2%— ft 

M 

72 9 

84 

27ft 

26* 

27 — 

% 

Aft 

lftNaetlnd 


8 

25 

6* 

6 

6ft— W 

1J0 

5.1 6 

2 

7325 

23* 

23* 


3H 

2ft Nofax 


75 

49 

2* 

2W 

214— ft 

n 

18 

f 

14* 

14* 

14* + 

ft 

aw 

16* NAROV 

BJ0 

1.112 

21 

19 

IBft 

18* + * 


•Vlarket 




86 4 43 3* 3* 3* 

9 8 4ft 4ft 4ft 

2633 148 13* 13 13* 

2 4* 4* 4ft + ft 

1J 7 H 9 8 ift— ft 

1JU 148 31* 29ft 31V6 + 1* 
13 161 23ft Zlft 21*— 1ft 
12 3ft Sft 3ft 

3 5 Ift 2* 2ft + ft 

11 6 2 19ft 19ft 19ft— * 

.1141 2S0 VDft 87* 90 +1* 

11 4 3 M 14 14 

7 14 Sft Mb 5*— ft 

4 9 19* 19* 19* + * 
4 lino 16* 16ft 16* 

18 121 26* 75 25*— * 

16 ? 2 .Uft 22ft 22ft— U 

II 2* 2ft 2ft— ft 

1 3 3 3 — ft 

9 4* 4* 4* 

9775 21* 20ft 20*+ * 
x25 28* a* 28ft— M 
711 248 21* 20* 21*+ * 
27 9 17 10* 10* 10ft— ft 

4J 15 4* 6* 8*— ft 

77 17* 17* 17ft 
107 39 34ft 23 24ft + l* 
57 40 1* I* I* 

4J 6 13 15 13 15 

11 12 x346 13* 12ft 12ft+ M 
1615 K 18 9* 9ft— ft 

18 8 3 14* 16* 16*+ U 




34* ElcAm 160 
ti* 7V, Elslpor _ 
[0* 5 EmpCnr JO 
10* EnMet n 

■ ' *J* • •** EnoMln 

.. . , ffljb 13ft EnevRs J4 

i ijJIMb 15* EooU Ml 174 

--i ■ iSS JW Bra ind 

.MbEspev J5* 

• - - K® M Esq cw 640 

.-J r - ^.gb ■ 3* EtxLov .11* 
"5 MbEvanAr M 

- r 9ft EverJ A JO 

-4 4 - 2ft Exectve 
'S^lb 17* EsetrO .18 

vi* .m FGl 

- ™b PPA S 60 

-V : ■ d 1 " 4 f* Poblnd JO 
:*v s3 .2* PalrTs 
s'r* it 95S 13 Falrfd n J4 

Ir- 1 :y: Sfi* 2*FolrmC 

TftFovDro J4H 
; • -- SJW 4 FedRes 

■ j : .rf. VJW » Feimnt .10 
- J-. m i +S? 11* FlnCen 60b 

;.t ■< V? Uft FlnGnA 60b 
■ >»- 'Sft 14J4 FBKFIO mb 
•: ^ Ficom, Id 

l -ava 

.2S .EbE!H>rf 


U 7 2 4* 4* **+ ft 

I J 8 3 M* 16* 14*— lb 

5 lft 1* I* 

11 18 a 18* IBft lg*+ ft 

48 4 3* 3ft— ft 

1711 a 38* 34* MW + t* 

24 293 f* 9 »*+ * 

8J 8 37 4 4 6 

41 3 13* 12 12 

63 54 8ft 7* Sft 

IJ24 25 15ft IS 15ft+ ft 

W. 1 14* 16* 16* 

17 3 bft 4* 4ft 

1617 6 26ft 25* 26Vb+ ft 

19 4 2 22* 22* 22* , 

16*7 55 6M 6ft 6M+ ft 

U 9 17 14* 14* 14*- W 

1711 6 12 11* 11*— W 

7 2 3* 2* 3* . 

J 21 8 18* »* !■»+ ft 


1.1 4 4* 4* «ft— ft 

2J S 5 18ft IBft IBft— W 

14 5 4 UW 14* 14*+ ft 

43 Sft 3 3ft+ U 

1J I 1 17* 17* 17*+ ft 

• 2* 2* 2»+ ft 

1924 5 8* 8* ■*+ ft 

129 4ft 4 4—14 

JU 407 29* 27* 29 +1* 
1J11 XII 25* 25* »tt+ ft 


1* 17* FltcGE 260 
ifflfc 6* FIDOS 
"T 11: £f* 3* FlonGn 

T W 9* FMRck JO 
‘-"■r '■ ‘>S* 25* FlwGen 

■ 11 s«b UftFlomrs 64 


1J 

K4 

22* 

2ZW 

43 8 

36 

72 

21 

n. 6 

,5 

8ft 

8ft 

AA 

9 

14* 

14ft 

4 

13 

4* 

4* 

SJ 

5 

14* 

14* 

14. 7 

10 

19* 

lfft 

17 

9 

12* 

12* 

It 

5 

3* 

3* 


21 - 

■W 


;»* 


r ,k- u Fronc e , 

7* 9- Freaks 65 

X ^Jft 16* Frantz 68 

- •• .:*/ Si. 32 FraEi s 
** ■"'If . ?L 5* Frlettn J4» 

o irh t'-j i fft 4* FrtendF _ 

,P* 6 FrMna M. 

‘ '1 ■"-* -j i* 4* FrlsclB Job 

■ Wb 18* Front* JOb 

i I* 4* FrlA ail 

2*GIExpl ” 
Lri il^t HfcOIT 
■. r..-'Sa i; « 2 GRI 

J lh 2*GTI -T2C 
2* Golexv 

4* 9* Goran 1 
■ ■ t : jSS “ GetLfel 68b 
■ 'L. V* 1* Gflrlrtf 

• ” sFl^l .* 12 GelmS 3t 

«« in Gemco n 
i** 5*GnEmp 6tt> 
* bWGnHeus -W 
3* vWGedic s 
■’ IS GlbntF 1^ . 

4* i7*Gntvi ojsi 
\v. llftGharck .10 
anbGintliir 140 
2* 20*Ginmr 10 
rft 6ft Glosser 6* 

r* 11 GoldWH 64 

-ft lftGidFid 
eft 1 Gdrcn wt 

1 14'M Got Ho s .M 

l+» 12* GnutdT ) »• 
7* Bft GrotiMI JS 

•Vs .. » GrnOAu SB 

! . i' m % 7ft GrndCII 75 

■'. ■' Jft UftGranorA 
■•* Bft Gi Am l 
S -',V "'ft 10* GIBow> 

/ft 39 GtLkCh 
Sft iftGrenm 

r, > : ;>V 14 ^ Grp»»T 

■f' ; *■» 


l, M 9«5^b^l^.S 
U l? *2 Mb 3 S- * 

■*25 2*JT^3St:J5 

j? 21* 20* 2m— * 

36 9 11 15 U* 14* 

4J 9 9 18* 17* !■*+! . 

56 146 51* SOW SOW— 14 
23 5 s w* law law— w 
35 6* •* **+ * 

4610 32 ■* I* Mb+ * 

18 6 3 7* 7* 7*— ft 


a -j ■ ; 


FJS 


--V* 


9 26 4* 4* 4*— ft 

12 I 2* 2* 2* 

7 19 6* Oft fift— W 

U IB 15 4* 4* 4*— * 

6 1* U* 11 W 11*+ W 
&9 6 8 16* 16* 16* 

U 14 a 41W 40* 41 
5 10 3ft 3ft 3ft 

16.41 20 lift 17* »ft+ ft 

M 46 Sft. S Sft 

SJ I 2 7 M 6*- ft 

1 J 7 37 9W fft fft- Ml 

U 25 IS* 15* 15ft 
64 6 10 18* 18ft «*+ * 

Ml 12ft dlJW 12*— W 
6 K IN 14* 15* 16U+ * 

4.9 I 11 33 32* 32*— ft 

4JI6 10 24 23* 23*- ft 

54 8 1 Bft Bft flft+ ft 

14 M 159 19ft lift 19 — ft 

162 2 lft 2 + ft 

3* 3* — ft 


13*+ ft 
14* 14ft l**b— ft 
12 15* + 2ft 

»* 39 +1 

lift 15ft lift + ft 


rf' 


• 64 
i.a 



42 

4 

XB ■ 

3 

UW 

XAU 

1 

u% 

li 8 

77 

-12ft 

V* 6 

7 

14% 

1422 

445ulS* 

26 

33 

79 

4 

1 

lift 

17 

142 

13* 

919 

a 

S3 

ID 

» 

7% 

S3 ■ 

! 

a* 


6ft 4*GmrBk ,10a 
9*GuordC 60 
28* 2SW OulHrd JO 
31* 16*GilCdan 64 
a* lowGiiitr 

'«* 72ft HMG 600 
Mb 4ft Hsmein J71 
2<* 12 Mantra ij® 
,Jft 4* Harver 
17 6 Hasbro .Hr 

10* 8W Madina 60a 
* 3* HawalA 

33* 12ftHm,CH s 
Mb 6* HelttiM 60 
9* S* HefnWr 73t 
inb 6* MM nick .10 
3* lftHellMt 
H* 7* Hersno 
ffl* 9* MIG Inc .IV 
39ft 'bftMtatrnc J4 

.2* l* Holman 

19* Bft HeilyCp 
» 13*Horml .93 
10* HornHrd 
30* 23V) Hold in 7.80 
13* 6* Hoc Ron Jm 

Mb 1* HoujVI 
35* 23* HouOTr -SAm 
5 3ft Howell 
anj 6 *hubia sub 
WJ 14* HuniB SlJB 
34ft 23 HubM 0(206 
12* 5 HudGn JO 

a* 17ft HudBa jo 
26. 15* HuntM n 60 

14* 4* HuntH JB 

18ft 13* Husky 0 .15 

11* Sft iCH jT 
26* 15ft I CM 26Se 
II* S IPs Ind JO 
14* lOWIRTPr I JO 
1ft 9-16 ITI 
ZM4 lftimoGp .18* 
4* 2* Imolnd JSf 

41* 25ft InwOH 0I6O 
5* 1* inTiant 
35* 30 Irntroa 60 
1* 11-16 ImtrSy 

11 6* insSv oUW 

23* 11* Intro Re 
22* lift IntCty 0 60 
10 6* Inlrcle n 

23ft 13* inlrmk .Idb 

7* 2 InIBknt 
wt 13ft IrtlCrl S 
22ft 10* lirtPw n 
10 3* 1 nr Pro t 

8 S intseaw JOs 

25 IS* U 

IS 11* lr 


4* 3* Jensen 
12* 6ft iattro 
3* 2 Jelrenlt 
4* 2ft JohnPd 
U UftJunlpP 


31ft 4* Koisied 

5* 3 KflpokT 

aft 15 kovCp __ 
10ft 5* Key Co 60 
27 14» KrvPn *621 

4 2 Kllrm 

4 214 KlnArk 
31ft 17 KlnuR M 
Hft 9* Kirby s 

Sft 1ft Kit Mfe 
7* 314 KlerVu 

7> 13 Knoee 

5* 2* KohnSt 

7 3* USB 

8* 2 La Borg JM 

17* 4ft LaMaur JOb 
39ft 6ft LaheS 0 
19ft 10ft Landmk 
14ft 8* Laneco JS 
18 12*LazKap JO 
24ft 18ft LeaRnt s60 
5* 2ft LeePh 
24 18 Lehieti 

5 lft LelsurT 
lift 4*UblvFb 
20* 9ft Uahteir J4 

3* 1 LkJYdE 

Bft 3* LodM .14# 

a soft Loeicon jo* 

40* a Lumex nJ4 
17ft - 7* Lundy E 
11* bft Lurln n 
lift bft Lydatl JO 
12* 4ft LvneftC JOe 

17ft II MCOHd _ 
14ft OftMCORs 
36* lift MSI Dl n60 
15ft 7* AUCAnF 
Bft 2ft Macrod 
29* l«*ManCr s60 
2* 1 Mernda 
15* 6ft MorkP s 
21 17* Mar m pf2J3 

30* 13* Mrshln 1631 
14* 7 MortPr 

20* ZOWMtRsh t .12 
31ft 10ft Matrix 
7ft 3*MeulTc ... 
UW 5* McOow .130 
9* 4 McKee 
34* T6ft Means .... 
10* 7* Medalst 60 
39 2BVb MerflaG 
18* Uft Madia n 
U* fftMenan s J4 
6* IWMeealn 
15* ID* MEMCo 161 
lift 5* MsrcSL Jft 
15ft WbMfPro s JO 
lift • Me rex m 
25ft 16* Metplh 1 JO 
15* 5* MefroCr 

Sft 2* MctiGn 
Uft 16 MchSe • I 
5* SftMIcfctt) s .13 
16* 9WMMMCO JO 
T7ft 8* MfdIGIS JOb 
4ft 1* MldMt 
4ft. 2* MdMt pf 
6* 4* AMssnIT 

«ft 24* MlChl I J4 
30ft 14% MMeCp .70 

6 4* MnMg 68 

It 15W MonCn n 
30ft IBft MOO0B * JO 
31 16* MoooA sJ4 

14* 10ft MteGItl 1.18# 

M 
13 


U 3ft 3* 3*— ft 
2.1 1 4ft 4ft 4*+ ft 

5.119 • 12 II* 11*— ft 

22 4 3 27 26* 26*— fa 

44» Uft 23* 24ft + 1 
II 47 18* 10* 18*- ft 


M10 6 17ft 17* 17ft + ft 

t.9 5 9 6* 4* 4*— ft 

56 5 2 21* 21* 21*- ft 

31 71 7* 7* 7ft + ft 

6 8 10 17 16* 1M6- ft 

4.1 4 4 fft 9% fft- ft 

2 61 7ft 4* 6%_ * 

» 120 16ft 16ft 16ft + * 
4J 4 5 Ift Oft Sft— ft 

II 31 12 6ft 6 4 

J 13 27 12 12 12 

21 2* 2ft 2 ft— ft 

31 120 Oft Bft 8*+ ft 

1611 15 15* 15* 1S%+ ft 

JS 10 M 3S* 34 + * 

14 Hi » 2*— ft 

36 33 I* Oft (Fft 

Ml 73 18* 18ft 1B*+ ft 

13 45 13 12* 12*+ ft 

IB. 10 • 27ft 27ft 27*+ ft 

7 10 Uft 13* Uft 

6 4 2 7 2 + ft 

2J 5B4 25 24* 75 + W 

47 1 4 4 4 

46 9 3 23ft 23ft 23ft+ lb 

56 « 74 a* 21ft 21%-lft 

46 1 31ft 31ft 31ft 

U 4 3 11* 11* 11*— ft 

(504 31* Mft 31* + 1* 
L7 16 3 34fa a* a*— ft 

16 17 34 12ft 12 12ft + ft 

474 14% 13% 14ft + ft 


16 7 4 10* ID* 10*— * 

M I 34 23* 21* 23ft 

2.1 8 15 9* m 9ft— * 


11. 6 


14 

1611 


26 


48 

14 

13ft 

Uft— 

W 

IBft 

llftSprktn 


48 



13* 

13* — ft 





ft 

12* 

9*5erk nt .,2a 

,J 

4 


ID 

10 — % 

2 

1* 

1* 

1* 


13U 

iftSeecfra 

.15* 

1J 7 

M 

lift 

10% 

10*— * 




Jft + 


HjH 

3ft SpedOP 
5% Spencer 
20* SlCooea 





J 


1« 

30* 

Mft 

38* + 

ft 

Ri!i 

30 

1.912 

18 

18* 

18* 

ib*— * 

8 


4* 

4* 


43* 







4 

77* 

Z7W 

27% + 

* 

30% 

15% SWMnli 

XSlt 

IX II 

43 

11 

Wk 

21 

308 

13-16 




18ft 

18* ST Prod 

40 

3J17 

■ UIB* 

18ft 

1IW+ * 

73 

• 

/« 

8 + 

* 

46* 

26* StdShr 


10 

2 

44ft 

44V. 

45ft + ft 

51 

18 

17* 

17*+ 

ft 

Bft 








U1 

13ft 

12* 

12*— 

ft 

13ft 

lOWStorSup 






11% — ft 

4 

7* 

7* 

7* + 

ft 

4* 

2% StarrlH 



10 



4W— ft 

14 

13* 

Uft 

13ft— 

ft 

31 

MW 5tatex 


79 

45 

26ft 

25* 

Mft + * 

292 

7* 

6* 

7W + 

* 

32* 

7% steelmt 

Jab 




B 

0 + ft 

10 

21 

20% 

21 — 

ft 

43% 

16* SlapnCh 

1 

2.7 12 

4 

37* 

37* 

17* 


13 

34 7 17 M% 14*— ft 

S 148 uldft 9* 9*— fa 

4.1 10 2 7W 7* 7*— ft 


S 

72 

73 

21* 

20* 

21* + lft 

AO 

2.914 

70 

14 

13% 

13*— ft 

— 

J— J— J 





MJb 

7.4 6 

15 

5* 

5ft 

5ft— ft 

I A0 

1.914 

75 

21* 

21ft 

21ft— ft 


77 

1 

ift 

6* 

6ft 

JO 

2J J 

» 

fft 

8% 

fft + ft 



16 

3 

2* 

3 + ft 



48 

4* 

4ft 

**+ ft 


17 

57 

13 

12* 

12% 

— 

K — K — K 





XB 

XI 6 

40 

13 

12% 

13*+ ft 


a 

7B 

28ft 

lfft 

19ft— ft 


129 

12 

4 

3* 

3* 

.75b 

XI 13 

2 

IBft 

IB 

18ft— ft 


46 I 8 8% Bft 8*+ ft 

.1 99 195 Uft a* 23* 

4 4 Jft 3ft Sft 

121 30 J* I* 3*— ft 

IJI1 18 27% 77 27*+ M 

37 150 30* 28* a*— 1ft 
45 4ft 4ft Ift 

4 21 7* 7* 7*+ fa 

17 57 13 H12* 12ft— ft 

208 3* 3* 3*— ft 


BJ 11 45 6* 61b 6fa 

8 18 24 7* 7ft 7ft— ft 

1 J 17 a 15% M* IS 

2a 17 14* 14*— ft 

14 31 Uft 16* 17 — * 


1.9 7 

« 

Uft 

14* 

Uft 

Xf 

1 

17ft 

17ft 

17ft 

1-8 T3 

24 

22* 

22ft 

72 (fe + ft 


4 

4* 

4* 

4* 

5 

3 

21* 

21* 

21%+ * 


10 

4* 

4* 

4*— ft 

5 

21 

11* 

11* 

11*— W 

1.9 8 

m 

19ft 

IB* 

17ft+ ft 


10 

lft 

1U 

lft— ft 

2411 

82 

Vft 

5ft 

5*— ft 

4,9 

51 

3-i 

33* 

34*+ ft 

A 74 

71 

Mft 

37 

38ft+l* 

7 

29 

,4* 

14* 

14*+ ft 

11 

92 

TOW 

10 

10 — ft 

7J B 

14 

9* 

V* 

V*— ft 

X0 6 

5 

9* 

9* 

V*+ ft 



70 

53 

28 

.14 

IS 9 

74 

7ft 

.130 

IS 7 

4 

12* 

158c 


’ 16 

Sft 

140 

6 3 6 

S 

20* 

40 

73 

<0 

8* 

.92 

7A 10 

144 

39 


18 7341 16ft IS* 15*—* 
158 7* 7ft 7* + W 

1 J IS 16 22* 22% 23*— ft 
9 12 15 U* IS 

25 77 7fa 7ft 7ft 

16 15 ? 29* » 29W+ ft 

91 1 1-161 1-16 1 1-16-1-16 
16 43 12* 13ft 12*+ * 

12. 507 IS* Mft 1lft+ ft 

56 1 lift lift lift— ft 

9 11* 11% 11*— ft 
613 80 22* »ft 22ft 

28* 27* + 1* 

7 7ft+ * 

12* 12*— W 

5% 5* 

20% 30*+ ft 

8 «%+ * 

... 38% 3Mb— % 

a 14* dUft Ufa—* 

2J 7 14 11* lift lift 

48 3* 3ft Sft— ft 

7J 7 11 14* 14% 14*— ft 

59U 13 6% 6ft Mb+ fa 

U 15 IS II 11 II 

4Ji7 1 a* a* e*+ w 
1620 ss aw 20* 30*— ft 

II 6 13ft 13* 13ft + * 

93 4* 4M 4W+ ft 

56 3 37 18* 18ft 18ft— fa 

26 6 9 4* 4% 4*+ W 

16 6 1 15* 15% 15*- W 

1.9 156 W* 9% 10%+ % 

15 I 2 I 2 

5 2% 2% 3% 

' 5 3 51b Sft Sft— ft 

613 »B 29* Uft 28ft— ft 

36 10 21 29 28% 29 + % 

BJ 5 4 5* 5ft 5Ht— Ml 

30 11 17* 17* T7V) — * 

619 44 24 25 25*+l* 

.919 434 Uft 34* 25*+ % 
86 ■ 19 13* 13% IJ%+ ft 


2* Matins 
9ft MavStr 

40 

4410 

45 

2 

3ft 

12* 

12* 

Sft 

12*— ft 

4*MovIeL 


6 

4 

sw 

Mb 

5*— ft 

20* Hnrda 

a 

J 11 

22 

Zlft 

73 

73 — * 


28ft 14* NIHIIE s. 101 614 15 34* »* 74%+l 


21 Ufa NoCdO o 
13W 10W NuesiBk 1.12 
17W 7* NuclDI t 

14ft 20* Humoc 0JO 

19* Bft OEA JOe 
75 15 Oofcwd -13b 

19% aWOhSentv 60 
IS 8* Ollnlnd 60 
61% 44* OOUep J8I 
25* 17* OrtatoH lb 
Ft 3% Ormond 
70 5* Orrax 

H 13% OSulvn s60b 
9 5* Oversee 

9* «%Ox(rdFt 81 1 
13% 4%OzorfcA 65e 

. I ft PNB wl 
Uft U PGEPIA 168 
11% BUPGEPfC 1JS 
12 7* PGEpfD 1 JS 

11% 7% PGEPtG 1 JO 

29ft Mft PGEpTZ 466 
25% 20* PGEpfY 3JD 
M 14% PGEpfW 267 
a* 12% PGEpfV 2J2 
2414 14% PGEpfT 254 
24% IS* PGEPtS 262 
22* 15 PGEpfR 2J7 
19* lift PGEpfP 268 
19ft 12% PGEPtO 2 
19W 12* PGEPfM 1.96 
30* 14* PGflpfL 2JS 
19% 13 PGEp(K 264 
30* 14% POEptJ 2J2 
37* 18 PGTm .77 

in* 30 FocLi pUJ8 
33% a% PocTrzt 160 
28* 16 POO* 0 
39* 29* PbllCp J4 

3 1% PolmrF 

6W 2% Ponletl 6Br 
51% 23ftPBTdvn 
4* Sft ParaPk 
17* 12% ParkCh 60a 
23* 7ft PorkBI 
15 7* PatFsh .15e 

7W 5W PUMG 
19* (0% PenRs n 
38* 20% Pen EM 60a 
Tffa 12* PenTr 1 JB 

4 2% PECO -291 

29% 22% Pen RE I 
13* 6 PenobS 60a 

14* 9* Penrll .15 

1* 1 Pea iron 

a 14 Perl ill 60 
19ft 9W P error J2 
43% 17 Pet Lew 2J3t 
13* lOftPetUI Pfl65 
6* 4* PMILD 65 

3* 2 Phoenix 

7 4 PlonrSy 

4* 2* PionTe JO I 

6* 4* PltWVa 64a 

80 37 PlfOM .re 

55ft 30 Ptltwov 168 
lift 3* Pizza In 
26* 15* PIcrD 0 60 

9% 4* Plant In 

lift 6H PIvGtn 60 
7* 1% PlyR B 

30 19ft PileuSc 1 
20 M% PapeE R 
31* Uft PoxtCp 60 
14* inbPowrT nJOb 
28% U ProlrO a 
73 ISftPralLm 1.10 
71b 4%Prat(Rd JO 
7% S% ProtR VIM 
29% U PrecM nlJOe 
34* Tffa PrenHa 164 
27* 20* PrpCT lJOe 
18% lift ProtfEn 164 
39 26 PSCel PfAJS 

17% imbPulMH JO 
14ft 7ft PuntoG 

12% 6W REDM 
n% 14% RMS n 
7 3% RSC .10 

13% 7ft Ragan .12 
65 a* RnchEx J4e 
23% 18% Ronorq 
37* 26% RoosM 64 
9% 5% Raven n60b 
34% 14 Rtryln s J* 


(9 U* 14% 14% 

9.1 4 2 12* 13% 13%— ft 

13 6 12* 13* 13* 

160 26% 25ft 2S*+ * 


14. 

14. 

14. 

14. 

U. 

1A 


51 II 


Mb 


UO 16 » I9W Wft l*ft+ * 
811 72 21* Mft M*+ * 

42 9 13 lfft 1«* 19ft 
3J 7 6 12% 12% 12* 

15*350 46 d*5% 44 — * 

u # w a* aft av*- * 

14 a 7* Mb 7(4+ ft 

58 34 14* 14 14ft + % 

U 8 7 If* W% lWb— % 

9 7ft 7ft 7*— % 

11. 1 a 6* S% 5%— % 

613 5M 13* 12* 13*+ W 

P_Q 2 * * H— 1-14 

1A 11 11 10* 11 + * 

U. 1 Mb Mb Mb- * 

14. 1 8* 8* ■*— % 

14 11 Mb Mb 8* 

14 K 28* 28* 28ft— ft 

is. 14 21* a% a - ft 

14 17 MW 17% I7W — ft 

14 1 14W 18W 16W+ W 

3SB (7* 17% 1Z*+ » 

2 IBft 18ft 18ft 

1 ,6% 16* 16% — ft 

2 lift ,4ft 14*— * 

2 Uft 14 14 —ft 

3 13* 13* 13% 

I 15* 1Mb IS*- * 

3 14* 14 14ft+ * 

1 16* \6% 16*+ * 

1 a a a 

288 31* aft 31ft+ * 
3 a* a* 31*+ ft 
138 76 19 19ft + 1ft 

U * “»*»+» 
U Sl"a? 43 s * 4Mk 

48 2 3* 3* 

36 7 3 16* Wb _ 

16 72 a* 28% 21 + % 

1.1 4 I 14% 14 14ft 

12 5* 5* 

a 105 M 13 
M 18 41 a 28* 

7.1 6 8 17* 17 

86 8 89 3* 3ft 

7J13 14 29* 28% 

3.9 5 S3 H* 9% IBft u 

1.1 11 83 12* Mft Ufa— ft 

US 1* Ifa lft— ft 

2.1 U 17 29W 79 79 

1.9 IB 11 17* 17ft 17ft— ft 

12. 14 473 19* 18% 19 + ft 

15. 11 11 18% 11 + ft 

IS. 3 IS 5 

16 3 2* 

ID 121 6* Aft 

10 1 3 

12. 4 4 4% 6ft 

ZJ 17 7 4BW 40 

ID ,0 9 54* 54* 54* 

19 361 lift 18* 10ft— * 
135 17 16ft 1Mb— ft 
»l 6% bft 6ft+ ft 
517 7 S 7 6* 7 + * 

in 11 6* 6 6 — W 

4913 1 20* 30ft 2DW+ ft 

12 50 24 25% 25ft- ft 

LB ,4 9 32* 22% 32ft— ft 

2J 14 1 Ufa Ufa Uft— ft 

9 15* 15W 15%+ % 
U 7 a lift IBM 18%+ ft 
56131 6 5* 4 + ft 

KL 1 6* 6% 4% 

14 I 176 Uft 013ft Ufa— % 

6.1 8 58 25* 25ft 2S*+ fa 

7.913 15 20% M 24*+ W 
96 4 6 15% IS* 15*+ * 

14. zIM 10 39% 29%-lfa 

1J 9 42 17* M* Mb- * 

7 103 14 14 U 


ft 


+ fa 
13%+1 
20*— * 
17 — fa 
3* 

* 


5 

3 + ft 
6 *— * 
3 + * 
4%+ ft 
40 


9 a 10% ID* 10*— * 

24 72 19% 19* 19* 

UH 47 6% 4* Mb— * 

iff 9 96 10* wj ink 

6a 25 5BW 49* 49*— * 

681 13 12* 12*+ * 

1.917 42 33* 33 

SJ 14 6 7% 7ft 

1.1 11 Mft 34 


33*+ * 
7*+ % 
M — * 


56* 22% RE (nv Ufa 

xi n 

luM* 

36U 

■ 416 RtlOCT 



1 

4* 

4* 

1ft 13-tA Retflaw 



8 

lft 


14 Sft Mlnail 


6 

73 

8 

8* 

IBft 4* RefsTr 

J6 

M 5 

9 

i3 

7ft 

28ft mymsam 

JA 

X913 

M 

Mft 

f* 5 RopOvp 

M 

MIT 

29 

I* 

• 


51 4* Mb 


4*+ * 
1% 

9 +■% 
7%+ ft 
14% — ft 
0%+ * 
23*— ft 
4* 


9 2300 27* 27% 37*— fa 


119 7* 

» 71 Sft 
1611 78 0* 


7* 

4% 

I* 


* 

4%— ft 
•*+ fa 


07 34 23* a* a*+ * 

96 15 26* U 24 — ft 


4* 

4* 


6 3 6 * 

26 U 4% 

5.7 10 4 17* 17* 17* 

.51325 11 26ft 26* Hft 
a a 13 
15 2* 

a I* 

2 3ft 


6ft— % 
4*+ ft 


Sift Sift— ft 
7* 7* 


72 Resit A 
10% 3% Rem wt 

44 24 R«rl B 

■W 3% Rest Ate 

fft 4* Rex tier 

9 3% RlbietP .12 

31% 19* RcnTC n 1 

32* 23% RctlTC p(2J0 
8% 5 Robnict, 

6W 3% Roblln .12 

19 ' 13% Rcbwar 1b 

75 14* Roam .12 

13% bft Rossmr HJSc 
4% ift RevFim 
** l ft into 

4ft 2V. RBW 
15* 7ft Rusel i 60 
If). lOftRvknll n .40 
2) . 14% RrlonO n.72 4 6 9 7 lb* 16ft lb%+ ft 

— 5—5—5 — 

IS* 10,') SOL J3b 2.4 I 4 Uft Ufa Uft— fa 

fft 4 55 P 4 4ft 4ft 4ft + ft 


12* 13 

2% JH 


I* 

1* 


1% 

3* 


78 7 155 Ufa U* 14* + ft 
2.9 9 74 Ufa 13* 14 




Oi"0c 

Hkrfi Low D fir In 1 YkL p/E 10*; Hint, Low C 55m.a552 


27* 17 SOde e 
IB* 12% Salem AO 

7 2% SCarlB JOe 

21 ISftSDsa afL47 
37 24% SFrRE 160 

a* lfftSOAJW 1.90 
9* 5% Sondote JO 

2% 2fa Senmk n 
8% 3* Saroent 

11 7%SaundrL JO 
10 2% SciwibE 

7fa Ifa School P 60 
Ufa 2% Sdiradr Me 
11% 6 Schwab J6 
8% 2%5CIMal .10 
17% 1 Tft Seated 1 
18% 5% S edict wl 

1% ft Seaport 
4% 3* Sue Cop 

28* UftSeMDI s 
18% 6* Seta* 68 

9 6fa SrvlfCO 64 
10ft Sfa Servo 
11* 7% Se ten Co JO 
7* iftfihaers JOe 
8* 4* Sharon J6 

3% 2% SheilrR 
7 4ft Shopwel .lOe 
Uft ISftSlwwbt I JO 
20 a Slercn e JB 
12ft 7ft 5IICD J4 

30* 7% Sikes A 60a 

7* 4* Sllvrcsl 

24 9 SOISISC n 

14ft 4* Salltroa 
u* 5* Seundm JO 
9% 7 SC Ed pfl62 

10% 7ft SC Ed 0,166 
11% 7* SCEd pnjM 

aft 17% SCEd PflJO 
Hlft 94*5CEd PI 12 
7Mb 50 SCEd pf7J8 
82% 61 SCEd PtB.9* 


S 175 If* 18ft I9ft+ ft 

Htt 13 14% t«ft+ * 

96 a 9 Jft 3ft 2ft— ft 

* I4V » 18* 16* + W 

S620 3 14* 34* Mft— ft 

“ » 4 a aft 22*+ ft 

6J 6 xl 7* 7* 7* 

3 3% 2fa Sfa— ft 

3.110 a % fft 9ft — * 

J 6 31 Hft 9* 10 — % 

ti,! 1 1 9 9 — ft 

U ,J « Mb 6% 6% 

12 a aib 31% afa+ * 

,1 16* 14* 16*+ * 

a ih ifa ifa 

18 3t 3% 3* 3* 

, 14 74 a* X TOW- * 

fj . Jfa 9fa 914 

96 5 14 I* 7* 8ft+ fa 

4636 7 10* 10% 1B*+ * 

Ull I t 6 6 

7342 13 5* | 5 

10 3% 3% 1(4+ fa 

M 7 1 5* 5* 5* 

U 7 2 19ft 19* 19* 

3J» 16 X 12 Ufa 13ft Uft— ft 

3J12 IS II* IT llfa+ ft 

U 9 12 30* 30* 30*- ft 

4 A* 6% 6% 

18 10 12* 13% 17%— fa 

14 43 18ft Ufa Ufa— ft 


1.911 

73 

ID* 

10* 

1Mb— fa 

IX 

9 

7ft 

7ft 



80 

7ft 

7ft 


». 

1 

8* 

8* 

•U+ * 

65 

xl 

20ft 

20ft 

a*— w 


35 

96ft 

96ft 

916*+ ft 

IX 

xl 

50ft 

aft 

Mft— 2* 



63 

63 

63 —2ft 


Sft 3W&trtCoe Me 
2% lft SlerlCI 
3ft I* Slevknll 
26 13* StrutW JO 

34% 15ft SumllE JO 
18* 7% 5 unair sJM 

aw II* 5undnc 
ISfa 17 5UPFOS 64b 
6* 3% Suplnd 

IS* Sfa SupSuro 64 
n* 15% Supron s 
4* 2* SuMueh 

8 4ft SvnlOtf m Jfl 
>■ 15WS78IE 5 
9* Sfa SrsPIn 34 


1J 


18% 12% T Bor 
4* 3% TEC JB 

3% Sfa TFI 
35(4 12% TIE 
57* Uft T|l n 
79 7% Tit wl 

29% 16 T ob Prd JO 
SI 22* TBoot n 
aw 18 TnnB 1 JO 
10ft 3* Tunnel 38b 
9ft 3 TetiSvm 
Uft 7 Tech Op 
6 Ifa TeChTp 63b 
108 44 TelonR 

a* l? Tefal lx JO 

20 7* Tel, cl 
7fa 3ft Toney s 

14* 3(4 Tensor 

30 9* TotroT 

30* 17ft TexCd a .76 
15W I ToMAIr .16 
18% 9% TexAE n67e 

Ufa 20% TxGRs n 

21 fa 12% TxGR wt 
22ft 9fa Txscon s 
4* Ift TTiOrCp 

4ft 2ft Thorotr Mb 
7% Ift TltreeD J4 
45 Sift Thrittm 160 
Uft 5 Tidwell 1611 
19 llWTImplx 
84 43ft TotEOPf 10 
19% lBfaTonox n 
6* 3 TOPPSG 

a* 15* TortnCp 1 
17% 12* Tortel n 
27* 16 TdIIPI b 68 
Sft 2* TwnCir 
34* 16* Towner 611 
13 7* Townr wt 

4* 2* Trader .12t 
12* S*TrnSLx .IBe 
Ufa 11* TronEn 
If* 6% TrnE wl 
14% 7* TrnsTec J2 

M 7 TriSM JO 
12 AW TrteCP JO 
3A IB* TrllOII 
10* Aft TubJULx 


3(4 

A 

18 


24* 15* UAirPd 64 
11(44 ILIAUnAbbl 
3* 1* UnFootf JO 

19% 5* UNOICp 

9* 7ft UNtCp PtJSk 
IS* 9* UnRltln l.lle 
13* 6% U Repin JSe 

IS* 4* U5Alr wt 
10* 5* UnltvB 

18* 5* UntvCIS .12 

17* II ft UnvCm n 


4 4* 4* 4* 

52 2fa 2ft 2W 

10 3* 2 2ft + ft 

2.1 72 13 Uft Uft 14ft 

IJU 9 16(4 16 16 — ft 

1617 4 14ft Uft U* 

167 20* 20(4 20ft 

3J 7 4 13% 13% 13%+ * 

39 6 S* Sft— ft 

3.1 7 12 14ft U 14* 

24 412 20ft ,9ft 20 + ft 

74 3% 3* 3%+ fa 

4.1 14 8 4«b 4% 4% 

13 IS 17(4 16* 17ft + % 

3J 1 x4 7* 7ft 7ft 

- T-T-T — 

72 4 15* 15* 15*+ ft 

DB 16a 13 Sft Sft 5* 

14 34 2% 2* 2*— ft 

51 245 34 33ft Uft— * 

29 13 49* 49 88 — % 

8 25ft 24* 24*— * 

4 15 50 24* Mft Mft— ft 

9 33 Mft 28* 28% — % 

1611 1* 19* 19* 19*— ft 

1712 T04 10* 10 10*+ fa 

44 161 7% 7ft 7W 

7 I 14% 14% T4%— ft 

4 9 130 Sft 5 5— ft 

17 10 M 80 80ft— % 

.9 » 1 34 34 34 + ft 

134 14% 16* U%+ ft 

15 S 7ft 7ft 7ft + ft 

IK 18 lift IT I1W+ ft 

19 17 26 25* 26 + * 

229ii32% 30* 32W+2 
1610 29 lift II* llft+ ft 

.7 11 93 9* 9* 9*— ft 

42 12 a 22* 227b— ft 

39 Ufa 12% I3W+ fa 

32 1 34 18* 18* IBft— fa 

a 3* 2* a + ft 

8 402 u 4* 4 4*+ % 

36 6 2 6* 6% 6% 

46 4 15 a a U+ft 

9.9 21 13 I4W 14 14W— fa 

30 24 14% Mft lift— W 

15. ESSO 45 44* 44*— ft 

S Ufa dU* Ufa 

6ft 6ft— ft 

16% 14ft + ft 

15* 15ft— ft 
14(6 17ft + ft 

... 4% S — ft 

19* 19* 19ft— ft 

9* 9*— ft 

_ ... 2* 2* 

.9 9 in 11* 11* 11*— ft 

1; 1a u* Ufa u%+ % 

12 7% 7ft 7*+ u 

2.710 18 12 11% 11* 

11. ■ 4 7ft 7* 7ft+ ft 

3616 11 Bft I* 8*—* 

41 ai 24ft 23* 24W + Ift 
II 436 7* 7* 7* 


* 

5* 

6* 

Xl 13 

,4 

Uft 

35 

1, 

15* 

19 

327 

17ft 


M 

5* 

59 

35 

19* 


10 

10ft 

43 

27 

3 


U.S. COMMODITY PRICES 


Chicago Futures 
June 26, 1961 

Open NM Lew Sett* Cbg. 

WMBAT 

5688 bw mlphdim, ; dslkn per btMbti 
Jul 3.74% 3J7ft 172ft 171fa —03 

SCO 195 3.97ft 197ft 3.93ft —62 

Dec 4J2 *J4 4.19ft 4J0 —61 

Ml r 463ft 464W 461ft 462 —61 

May AWft 457ft 4j3fa -U4 -60ft 

JUl 461ft 465ft 461ft 463 +61 

Pre*. ides 26539. 

Pre» dart open .nt S4J98. off a 

CORN 

5JM Be BUMmoni; del ton per bozhel 

Jut 131ft XSTft 177ft 127% -64% 

SAP 14fft 141ft 3J£% U7fa —63V) 

Dec 347 368% 364 364ft —63% 

Mar 361 Uffft 158 158W -64 

MOV 170 3JD* 366 366W —64 

Jul 174’c 375 170* 171 —63% 

Prev day's open Ini AJS&off 129J79, 

SOYBEANS 

SMO be mintmem; donert 0er mmi 
jT So 463 662 183 -68 

tea 761 763 464 66f —MV. 

taxi 7.13 7.1 S 765V. 765% —65ft 

Not 7 JO 7J1 732 725% -61 fa 

Jnm 769 7569* 762 764% —6! fa 

Mv 773 7.73 763ft 787ft —Mft 

Mn 768 769 781 765 

Jill SJUft 062 765 7.98 +61 

Prev.Mleo 4 7 618 
prevdav^eaenlm 101675. un 308. 

SOYBEAN MEAL 


Jut IMJ0 19470 19130 19160 —90 

Aue 19860 19850 19660 19760 — U 

Sep 70360 30260 20063 201 JO 

Oct xn mi xum , xr> nx run wt 

Dec 20950 2,060 207J0 2D9J0 +.» 

Jan 21150 aiSO 21160 Z13JO +1 JO 

M Of 21860 22160 21BJ» 22050 +50 

Mar 22360 23460 22260 22461 +60 

Jul 2Z7JBQ +160 

Aug 22860 +70 

Prev. MIM2SJ80. 

Prev floras open bit 50.774, oft 87. 


Open Hwi low Settle CM. 

Soybean oil 

*06M IbU ttadara per WO lbz. 

JUl 21.75 2187 3165 TIM — JS 

Aue SB 2230 2UQ 7131 —33 

Sen 2LA5 2274 22JO 22J1 -J4 

ocf 2368 23.14 2275 227S —03 

Dec 2176 2U4 2US 216 -J4 

Jffl, 34.15 24JS 23J5 ZL75 -JS 

Mar 3465 2465 2460 2460 —35 

MOV 2SJ0 2SJ» 34.95 J4.9S -A0 

Jul 3L7S 24 ft 24 at T. Ot —32 

Ail, Jul —JO 

■Prev. soim 22.138. 

Prev dor ■» open In I aim up 2J71. 

OATS 

5609 bu attnliruun; dottm per basbet 
Jul id} 264 (.99 1.99 -JMft 

Sep 1.97ft 1.98 1.95 1.9S —a 

Dec 267 268ft 265ft 266ft — 61 fa 

AMT 114ft lisfa 2.(1% US —OOfa 

Mov 2.15 2.17ft 215 2.14ft —61ft 

Prev. xole* 2649. 

Prev omr« oDen int L2SL ott 158. 

CATTLE 

40648 Ukl term per (b. 


Alfa 

6825 

68J5 

67.15 

67 JS 

-a 

Oct 

64.95 

6X20 

6160 

6XB7 

-JH 

Dec 

6X00 

6X00 

6X50 

65.12 

—a 

Feb 

4X45 

6X45 

*SJ» 

6X75 

—is 

Aer 

67 JS 

67.40 

66J0 

6645 

—JO 

Jun 

68.00 

AB00 

4740 

6740 

—a 


International Monetary 
Market 


BRITISH POUND 

s per yeen d ; 1 pefal e e nolz lAJflei 
Sep 16620 1 .9785 16600 

Dee 1-9*30 1.99*5 1.9795 

Mar 20040 26040 26035 

Prev- >afa4 6X04. 

Prev dors open Int 12,144. up 1602. 
CANADIAN DOLLAR 
(POT dir;, POM eaeafiMJam 
Sep 6300 6309 6296 

Dec 6285 6393 6283 

Mr 6279 6285 627? 

jun 

Prov. sales 733. 

Prev On Vi oaen Int AJ13, up 232. 
FRENCH FRANC 
Jll 


16750 + 70 
1.9955 +80 
26045 +35 


6307 +2 
6287 
627S 
6262 — 3 


.17160 .17160 .17160 

Dec 

Mar 

Prev. sales 17. 

Prev days open int 175. up 4. 

OERMAM MARK 

tPermetmipeMeeeatsnjoai 

Jul 

Sep 4222 6251 A215 

Dec 6263 .4292 6159 

Mar 
Jte, 

Prev. sofas 561 A 
Prev davDopen Ini 9676, up 419. 
JAPANESE YEN 
5 per yen; 1 petal equals tk6M801 
Sea 604534 604534 604531 

Dec J»46» 604646 604620 

Prev. sofas 2663. 

Prev doVs open Int 7,131 up 551. 
SWTSS FRANC 

f per franc; 1 petal meads SLOOOl 
Sep 4987 JD40 4976 

Dec J07A JIB JDA2 

MOT 6160 5176 5160 

Jim 5215 5715 5215 

Prev. soles 6.135. 

Prev day? open Int 8AM. up 582. 


.17160 —140 

17300 

.17460 


.4300 +20 
6244 +19 
6286 +19 
6310 +9 
AXO +2 


604555 +31 
604650 +42 
604700 +20 


5022 +25 
5103 +19 
5190 +20 
5340 +35 


A* Tultex 

n M 

X9 6 

22 

12* 

1216 

12*— ft 

18 TurarC 

1J« 

XI 7 

1 u25W 

7515 

25ft + ft 

3ft TwInFr 



49 

Bft 

8* 

■*— ft 


— 

ll-U-l 

— 




7% U&l 


6 

a 

13 

12% 

lift— * 

I* UDS 



7 

2ft 

2ft 

2ft 

3* UNA 

a 

64 9 

■ 

ift 

4W 

4ft 

11 URS 

AOb 

17 13 

i 

,4% 

14* 

14*+ ft 

2ft USR Ind 


1 

3 

3 

3 — ft 

44% Unlman 


72 

18 

4* 

4* 

4*— ft 

5* Unlmx 

pt 


8 

6* 

6 

6 


15 U 9 18* 18 18 — ft 

7 6A 9W 9W 9U+ ft 

76 12 77 2* 2* 2* 

20 64 19 18* 18* 

1 8ft lft lft— ft 

7.9 II If 1* 14 14 — * 

lilt 52 12ft 12ft llft+ft 

3 11* 12* 12*+ ft 

17 lift 9* 9*- * 

J 9 S 17% 17* 17* 

a a u uw 13*— ft 


20%UnvR6 

S 30 


83 

75 

24ft 

26%+ ft 

4* Volta* 



6 

7 

6* 

7 + * 

lift Volmot 

75 

11 

It* 

12* 

lt*+ ft 

6*Vol3POT 

S2 

16 7 

3 

14* 

14ft 

14U 

1ft Vertl 


M 

7 

3* 

»ft 

2ft 

14 VtAmC 

J7b 

Ull 

10 

lift 

,8W 

IBft- * 

lift vt Ran 

n-15e 

3 13 

15 

22* 

7715 

22ft— ft 

15 Verna 


11 

14 

IS* 

IS* 

15*+ ft 

13% Vomit 

% .18 

412 

136 

16* 

16* 

18*+ ft 


3* 


AW 3* Vertlple .15 


4ft 

l> 

A 


J3 

.12 

62 

JO 


1W Vlotech 
10* VI ran % 

2ft vintpe 

A* 3ft Viren J2J 
»* 9* Vlshov 80T 
11* AW VtauolG JO 
A* 3* VolMer .12* 
17W 9W Vopfax J2 
IS* 5* VoIcCP J8 


fft 2*WTC 
7 2 Wodv« 

50 73 WBltUr 
M IBWWalGO 
12* 5* WallcS 
45* 31* Wane B 
AS* Z7*WamC 
26* ID* Wards 
35ft 7* WmC wt 

2W lft WihHrn 
Mft 14* WehPi, J8 
19* II* WRIT ( 1 

12* Sft Wafsco JO 
38* IBWWIMrd sJ2 
IF* 9* WeWT • JO 
18* 7ftWesra 6A 
32* IS* Watbm ,78 
23* Ufa Wsf Fbi 52 
4* 2* WhltCbl 

51 A* Wtillehal 

29* 12* Wichita 691 
4 1* WlllcxG 

aw 15 Wmheu *60 
It* 7* Wlnkhn 50 

fft 7ft Wostrrn 60 
14 VftWkWeor 68 
15* 9*WwEn > 
35* 15ft Wralhr 55 
I* 3ft WrotilH 0 
II* WymBn JOb 


36 A 15 5* 5* 5%— ft 

• 5 4 3* 3*— fa 

18 a 14% 14ft 16*+ ft 
If 42 3* 5* Sfa— (fa 

36 5 12 Aft A* A10+ ft 

5613 S3 Uft lift lift— W 
2.710 19 7ft 7W 7ft— ft 

2J10 1A Sft Sft 5ft 

4J20 A 13 12 12 

W 


IJ 7 

12 

16 

14* 

N— W taw 


22 

104 

7% 

7ft 

IS 

79 

Sft 

5 

J 15 

S3 

89ft 

4V 

SJ 6 

•11 

26* 

Mft 

Xl 8 

8 

1 

7* 

428 

717 

36% 

35ft 

.1 26 

/ 

33* 

33ft 

» 7 

36 

Mft 

a* 


132 

a* 

aw 


1 

l* 

i* 

1.9 « 

40 

27 

26* 

X220 

/ 

Uft 

u 

7A 11 

4/ 

13ft 

ii% 

IJU 

314 

23* 

23* 

14 8 

24 

18ft 

law 

4 A 7 

4 

10* 

10* 


16 

20 ft 

a* 

U 

66 

U* 

14* 


1 

3* 

3% 

36 

,40 

50 

48ft 

4373 

6 

19 

It* 

6 

9 

3% 

3ft 

19 9 

6 

a* 

20* 

43 7 

6 

10* 

10* 

7413 

2 

ns 

Bft 

43 9 

/ 

uw 

11 


14%— ft 
3% 

49% +1 
18*— ft 
3ft— ft 


21 


13 

lfft 


lftft YankO 
A Zimmer 


■ft+ ft 
11W 

47 181 11 W 10* 11W+ * 
J 18 24 23ft 23*— * 
IN Sft 3W 3 5-14— 1-1 A 
4J 8 3 19 19 19 

— X— Y— Z — 

1 IMulSW 13W 14*+ 1* 

J6 26 a H 18W 17* 17*— ft 


Sales Awns are unofficta, 

d— New yearly law. w— New Yeortv Web. 

Untass atherwtM noted, rata of OWkfendi In Ihe tareoatna 
(able are annual dtatwrsemenls based an Ihe lent quarterly or 
lemHumual de c loralloa Special or extra dividends or pay- 
ments nor dMlenafed os regular are kfentlRed hi the toitawine 


p— A be extra or extna. b— Annual rate pips stock dividend, 
c — LtauWattno tflvktand *— Declared or paid In prtC BM itp 12 
months. I — Declared or paid after stack dividend or sol It dp. I— 
Paid thta year, dhrldend omitted, deferred or no octal token ai 
lost dividend meettno. k— Delcared or paid this year, cm neat 
mutative blue with dMdradi la arrears, n New Issue, r — De- 
darad or eokl In pracetfna n momhe pu stock dividend. 1— 
Paid In stock In prara dH tg 12 mm Ate. estimated cash vahte an 
ea-dhddend or ex+fistrftutian (tale. 


rtohu. t 


r— Sofa* In fuH. 


vtdend and tales In fail. 


cW Coned, wd W hN i ctstributed. wt— When Issued, ww— 
With warrants, xw— without warrants. xr B s - Es- d t sl iH xi ilon. 

vl— In bankruptcy or receivership or betno reorganized under 
the Brnikruptcy AcL or seairftlaa assumed by such compmde* 

Yeortv hlpB and taws reflect the previous 52 weeks Mas the 
current week, bet not me latest Irndbia dav. 

Where a stall Dr HOCfc dividend a mou nt HTB la H per rani or 
mare has been paid tbs years hfahiow range tmd dlvtdsnd ora 
shewn lor Hm new slock only. 


FORA 

MAXIMUM 

RETURN 

ON 

TIME 

INVESTED. 


Inh!rn.ilion;t[ Mcr.ilt! Irihunc 

Wt'tctelifeilor |8B> 


Paris Commodities 

(Figures in French francs Per metric Ion) 
Jane 36. its, 

Hfab LOW Close Ch 
(Bid-Asked) 


SUGAR 

Aug 

3d 

NOV 

Dec 

tar 

tav 

Jlv 

fas 


Prev. sofas 17,151. 

Prev Hoy'S Open In, 50.1 10, up 1540- 

FEEDER CATTLE 
42600 Ibw cents per Hl 

Aug 47 JO 67 JD 6660 6662 —IN 

5ep 66-72 6677 6565 6562 - J« 

Oct 6455 66.70 6550 65J5 —50 

Nov 67.10 67 JO 6AJ5 6AJ7 —.n 

Jon 6960 6960 68.10 1640 — J» 

Mar 6965 4965 4840 —AS 

Apr 69J30 —JD 

Mav 6950 4950 6A.JO MBS — 1J5 

Prev. sales 2491. 

Prev dove open Int 9A37, up l7Bk 
HOGS 

JMOBlbsj cents POT ifa. 

Jul 53.12 S5JS 5X70 5367 -1J5 

Aug 5&JS 55JO 5X75 5360 — 1A5 

Oct 53JD 5130 S1J7 51-72 —150 

Dec 5540 5560 5460 5468 —150 

Fee 3450 5640 54.90 54.90 —150 

Apr 5X10 55.10 5460 5X95 —150 

Jun 5750 5750 5650 5650 — 1.10 

Jul 5760 5760 5760 37.70 —JO 

Aim 56.90 5X90 56J0 Si.90 —55 

Prev. sales 10.135. 

Prev dare aeon In, 2B577. off 195. 

PORK BELLIES 
38600 Us.; cents per ft. 

Jul 51.70 51 JB 4959 4950 —260 

Aug 5160 5150 49J5 47J5 —268 

Feb 6BJ5 6KJS 6x50 4*50 —260 

Mar 6X40 6X40 6XS0 6*50 —260 

MOV 6850 6X50 67 50 6750 — TJX 

Jut 6X40 6X70 6X40 6X77 —.73 

Aim 6X25 6X25 67 140 67.95 — A5 

prev. sates X412 
Prev dove open In, 10503, up 1». 

FRESH BROILERS 
3X080 lbs; cam per lb 

Jul 5240 5240 5155 5155 —72 

Aim 5230 5230 5155 5155 —65 

DCI 50.75 J075 5075 50*0 —.10 

Dec 51.10 51.10 51-10 51.10 —25 

Feb 5160 -JS 

Apr 5350 53J0 53JW 5X00 —50 

Jul 5450 —50 

Aim 5350 

Jun 5430 —40 

Prev. soles 51. 

Prev day s open In! 1,078. up 5. 

LUMBER 
130600 bd.IL 

Jul 17460 I7UW 17160 17270 — U2C 

Sep 1B35D 1BSJ0 18X50 ,8X70 +.7C 

NOV 1B750 18940 18X50 18850 +.9C 

Jan 194JC 19X90 19460 19520 +14C 

Mar 20660 20X30 23560 20660 +I6C 

May 20960 20950 2O9J0 20960 +15C 

Jul 21X10 21X10 71X10 21X00 +1.9C 

SOP 21830 +.1C 

Prev. sales 2J6X 
Prev Hoys awn Ini 5553. oft 3SX 


Open tflah Low Settle Cho. 


PLYWOOD 

7XD32PX7L 

Jul 

Sap 
Nov 
Jan 


19060 19040 189a 189 JO +30 

19X80 197.10 19X00 19X70 +50 

20X59 30160 20060 20030 +60 

30060 20160 19950 20040 +.70 

Prav. soles 1JB&. 

Pr#v day's Open Int X15X UP 1ST. 

US T. BILLS 
*1 million; ptt et 180 PCI. 

SM BASS 87.18 8660 8768 +.1, 

Dec 1755 87,75 8745 8758 +66 

Jon 8761 +69 

Mor 8792 8X12 8766 8867 + 66 

Apr 8X12 +67 

Sea 8X16 8X29 8X16 ttJI +61 

Dec 8X21 BBJ1 8X21 8X18 —63 

Mar 8X30 8X20 8X20 8X18 —61 

Jun BX07 8X20 HUB 8X23 +66 

Prev. solas 2X537. 

Prev davt open Int 3X150, up 1475. 

OMNIA 

nOMSOprfDPti; Bads of 180 pet 


Seo 

62-26 

63-6 

82-19 

62-24 

— 06 

Dec 

63-12 

63-74 

63-5 

63-9 

-1* 

Mor 


4+4 

63-18 

63-23 

— 08 

Jun 

X+3D 

6+11 

63-27 

63-39 

— 09 



6+15 

6+2 

6+1 

—10 

Dec 

64-7 

6+17 

64-5 

6+5 

— ID 

tar 

64-10 

6+19 

6+8 

6+8 

— 10 

Jun 

6+12 

6+21 

6+10 

6+10 

-ID 

Sep 

6+15 

M-a 

6+12 

6+16 

—06 

Dec 

6+15 

6+21 

6+13 

6+17 

— 06 

Mor 


6+22 

6+15 



Jun 

6+17 

6+24 

4+15 

6+15 

— HI 


Prev. sales 86M. 

Prav dors open In, 1 1 7 335, up 51 

COMMERCIAL PAPER 

(SI rngU on roe cunt bed dtscoant rata) 

No open contract. 

US TREASURY BONDS 


Market Summary 

NYSE Most Actives 


2493 

2400 

N.T. 

2395 

2475 

N.T. 

MLT. 

N.T. 


2475 

2380 

N.T. 

2368 

2445 

N.T. 

N.T, 

N.T. 


247S 2481 
2375 2379 
2362 2383 
2365 2388 
2448 2450 
2440 2450 
2465 2510 
L40 2540 


450 Iota of 50 tons. Open Interest : X608 
COCOA 

Jlv N.T. N.T. 908 930 

Sep 971 87S 980 999 

DOC MOD 1680 1628 MB 

Uv 1655 ,655 1*55 1675 

tav N.T. N.T. 1683 — 

Jly N.T. N.T. 1,105 — 

Sep N.T. N.T. 1,m — 

9 fats of 18 tons. Open lnleretl:439 


+ 73 
+ U 
+ 7 
+ 5 
+ B 
+ 10 
+ 10 
+ 20 


+ 70 
+ 60 
+ 40 
+ 30 
+ 37 
+ 40 

+ a 


London Metals Market 

(Ftairros In sterling per metric tan) 

(SI Ivor In pence per rray ounce) 

Jane 2X1981 

Today Pmkm 


Copper wire bare: 

Bid 

Aiken 

Bid 

Asked 

SpM 

’ B63JM) 

86150 

BMLBO 

S6OJ0 

3 months 

087 JO 

IBM It 

88X50 

80X00 

Cathodes: 900 1 

85X50 

85X00 

85100 

05150 

3 months 

B70JM 

878JD 

B75l5D 

87X00 

Tin: tool 

5425 

5430 

X4X 

X440 

3 months 

*.wn 

X555 

X565 

xsra 

Lead: spot 

371 J* 

372J0 

377 JO 

37009 

3 months 

37X50 

37X00 

tana 

S80-50 

Zinc: soot 

43X00 

431 JB 

43100 

41X00 

3 months 

42X50 

43X80 

4J5QQ 

41X50 

Silver: spat 

47X00 

477 JO 

489 M 

49000 

3 months 

49000 

49050 

50X08 

5D5JW 

Aluminium: mot 

60200 

60108 

601 JO 

602J0 

3 months 

62250 

uun 

621 JO 

62250 

Nickel: mol 

lira 

1180 

1145 

1155 

3 months 

1190 

1195 

1175 

1185 


Conoco Inc 
DiomSnm 

AlcanAlum 
Comw Edls 
Cltlessvce 
IBM 

Seagram 
JohnsJns 
SMOUCais 
Exxon s 
Penrtzoll 
Gould Inc 
AmerT&T 
Sony Carp 
Conoco wd 


439300 


June 2X1981 

Safab Close CM. 
1347600 A3W +3W 
1.19X500 37* +1 

29* — ft 
20ft + W 
47W + * 

SB* — W 
3BW +5ft 
MW —Ift 
37* — W 
34* — * 
44* +2* 
30ft 
57ft 

21 + ft 

63 +3ft 


38X100 

37X300 

317400 

320400 

319300 

301,908 

297.103 

38X800 

271600 


Today Prav. 
NYSE Ntatonw 
Close Close 


volume (In millions) 
Adrancod 

Volume Uo (millions) 
Declined 

Volume Down IntUllons) 

Unchanoad 

Tom) issues 

Hew highs 

New lows 


39 34 
593 
1662 
878 
1831 
392 
1463 

* 


mu 

72S 

2X21 

759 

1764 

426 

1.910 

s 


Sen 

6S-8 

65-19 

6+29 

6 55 

-O 


66 

66-18 

6S-22 

65-29 

— ID 

Mar 

8+17 

46-37 

66-9 

66-15 

— 83 

Jun 

6+39 

67-4 




Sep 

67-5 

67-15 

6+29 

47-3 

— 03 

Dec 


67-19 

67-6 

67-11 

— 03 

Mar 

67-18 

67-26 

67-14 

67-1B 

— 03 

Jun 

67-25 

6+6 

47-22 

67-34 

—03 


67-30 

67-31 

67-20 

6+19 

+ 17 







Mar 

60-9 

6+23 

6+4 

6+9 

— 03 

Jun 

6+14 

A+2B 

6+1, 

6+14 

— 03 


Prev. sales 54442. 

Prev day's ooen hit 269442. uo L73X 


New York Futures 

June 26, 1981 

Open Hfab Low Settle Cho. 

MAINE POTATOES 
5X0M Ibw omIS Pta lb. 


Nov 

7.00 

7.10 

600 

XU 

—J7 

Feb 

TOT 

7J1 

7a 

7J5 

—JO 

Mar 

8.15 

8.15 

7a 

705 

—V 

Apr 

9.15 

9.15 

SOI 

005 

—31 


Dow Jones Averages 

Open High Low Close Che. 
30 Ind 99X67 160161 98849 99267 -3.90 

10 Tm 42242 43475 41771 41937 -iff 

15 Utl 109JS 10970 10X39 10X76 —062 

65519 38377 387.13 38145 3BU3 —268 

Dow Jones Bond Averages 


20 Bonds 
10 PuMIc Utils 
10 Indus 


Clou Che. 
6062 — 071 
6042 —048 
6162 +065 


Standard & Poors 

Hfab Low aose NX. 
Composite 13L7S 13171 13L56 —025 

Industrials 15X35 14866 149JM — 039 

Ulllltles 5363 S2J9 S2J6 —031 

Finance 1X61 1X56 1544 -009 

Tronsp. 2442 2460 24.15 —069 

NYSE Index 


Prev. sates All. 

Prev day's open hit 4693. uo 79. 

COFFEE C 

37 J00 lbs.; cents per lb. 

Jut 1740 8775 85-50 B568 —171 

Sep 87.10 8775 BITS 8544 —2,1 

Dec 8100 B5JH 8260 83.14 —260 

Mar 8350 8375 8160 8143 —253 

MOV 8300 8360 8X50 81.90 -240 

Jul 8325 BUS 8200 8230 —177 

Sep 8375 8375 8150 8X45 —7.43 

Prev. sales 1565. 

Prev day's open Int 8534. oH ijx 

SUGAR-WORLD 11 
113680 lbs.; cents per IX 

Jul 1560 1X93 1570 1X90 +65 

Sep 1X05 TA2S 1X95 IXT1 —67 

OC 1621 1640 1X05 1X11 —.13 

Jan 1A40 1645 1X30 1X45 —41 

Mor 1X78 1X90 1643 1X78 — JH 

MOV 1760 17.10 1X80 1X85 —.10 

JUI 1720 17 2D 1760 1760 —47 

Sep 1765 1765 1745 17JH —.14 

Oct 17.18 -.12 

Prev. soles 95V3. 

Prev day's open fat 6457X off 1.103 
COCOA 

H metric tans; 5 per lea 
Jul 1493 1535 1480 1510 +20 

Sep 1990 IAS 1130 1590 +41 

Dec 1690 1715 1635 1A92 +43 

Mor 17SS 1780 17a 17S7 +39 

MOV 1800 1800 1740 1797 +33 

Jul 1865 IB&5 1865 1837 +23 

Sep 1877 + 29 

Prev. soles 345X 
Prev (fay's Open Int 12489, off 274. 

ORANGE JUICE 
15498 fas.; costs per lb. 

Jul 13X50 13050 12X00 12X03 —5-00 

Sep 13360 13750 1297D 129.70 —560 

Nov 13A6S 13850 13245 13245 —560 

Jot 139.15 13940 13575 13X00 —440 

Mar 14160 141 JH 13760 13740 —450 

MOV 14250 14250 14X00 13970 —448 

JU( 14360 14300 14260 14X80 — 4J0 

SeP M2-40 -420 

Nov 14460 —4.10 

Prev. sales 1403 
Prev day's open Ini 11JH9.ua S3 

COTTON! 

58608 fts7 cents per lb. 

Jul 
Aug 
Sep 
Ocf 
Dec 
Mar 
May 
Jul 
Oct 
Dec 

Prev. sales 343X 
Prev aovX open Int 267SX up 471. 

COPPER 


Jun 

Jul 

AuO 

Sep 

Dec 

Jan 

Mar 

Mav 

Jiri 

5ep 

Dec 

Jan 


Prev. sales njox 

Prev day s open fat 55691, up 271. 


04J0 

0405 

8144 

asa 

81.90 

191 

—.K 

—30 

7900 

79.10 

7840 

7XJ5 

—SJ 

7600 

7X90 

7X25 

7X38 

—34 

7833 

7X25 

71M 

7700 

-SS 

79J1 

7*51 

7925 

79a 

—a 

81.10 

81.10 

aoa 

aoa 

BIL25 

—AC 

-^0 

79a 

79 JO 

79a 

raa 

-%1C 


MOO 

7X00 

7600 

7X80 


7X40 

7X80 

7600 

7X20 

—M 



7748 

-SS 

79M 

79 JO 

7X85 

7X95 

—so 

8250 

62.95 

■249 

MSB 

—45 

83.55 

sia 

1255 

8160 

—AO 

BUS 

8X28 

Boa 

8SJ5 


07.90 

BIZI 

■uo 

87a 

—35 

9X15 

9X35 

9X10 

■80S 
91 JO 

=3 

9XB0 

9X90 

9X10 

96JS 

—30 

9X15 

9X15 

9X13 

9X00 

—.15 

9X20 

9UD 

9X20 

9X05 

—.10 


London Commodities 

l Prices le sterling per metric ten I 
(Gasoil in U5. dollars per metric tori 
June 2XM81 

Hfab Law Close. Prawtoas 
(BfadkAskedl (Ctose) 

SUGAR 

Aue 20375 19X75 20160 20125 20045 20060 

Oct 2DA2S 30079 30360 20390 20370 20345 

Jan 20X05 20460 20X10 20*50 20460 20465 

Mar 21 US 21050 20775 207.90 20760 20775 

May 71075 20960 20960 20975 20059 70960 

AUO 21260 21160 21X25 21168 21060 21160 

Oct NT. NT. 71150 21260 21 US 71360 

3B5T lots Of 50 torts. 

COCOA 

Jlv BA460 831160 m** 84X00 79560 WIN 

Seo 88X00 81560 8(760 85860 82300 82460 


Dec 

90X00 

H7SJO 

90000 

901J0 

86X00 

owa 

Mor 

93SO0 

907a 

927a 

92X00 

897a 

■9X08 


96X00 

98900 

957a 

fSBJG 

fua 

9i oa 

Jte 

15W MJB 

fsia 

9saa 

93UD 

93Ba 

Son 

77X00 

97100 

973a 

97X00 

951a 

95X00 

7.720 fatsot 10 lam. 




COFFEE 






Jlv 

72200 

70500 

7DXOO 

7UM 

73X00 

73»a 


74500 

72100 

736a 

737a 

768a 

Mia 

NOW 

73800 

717a 

720a 

731 a 

7sia 

7S2J0 

JOII 

737a 

77100 

729 J0 

731M 

756a 

7STM 

Mor 



71X80 

94X80 

75X00 

ftoa 


74100 

72X00 

734a 

73X00 

76ia 

765a 


NJX 

NJL 

72X00 

MUO 

760.00 

Mia 

sjmtofeatstaoa. 





0ASO1L 






Jun 

98X50 

21X50 

275a 

moo 

2BX25 

29U» 

Jhr 

28X75 

383J0 

axsa 

28X75 

285J0 

28X00 


28X50 

28X50 

aaa 

28X25 

2asa 

28X25 


289JM 

NJL 

20X25 

28850 

28X58 

289a 


39225 

29X25 

29125 


2>ia 

292a 

Nov 

29X50 295L26 

29X25 

29X75 

29X25 

29X50 

Dec 

ana 

299a 

soia 

301 JO 

20 ia 

301 JO 

Jon 

N.T. 


30X50 

305JB 

38X50 

30X00 

Feb 

N.T. 

N.T. 

3BJ0 

3! 0-00 

aura 

307 JD 

45* tots tain torn. 







Hfak 

Law 

dose 

N.C. 

Composite 

. 

— m 

7X97 

-XU 

industrtols 

. 

— 

8881 

—an 

Transa. 

— 

— 

7X61 

—042 

uiintm 

— 

_ 

39a 

—007 

Finance 

— 


79 J6 

-X40 


Odd- Lot Trading in N. Y. 




Sales 

■Short 

June 25-. — 

129.177 

291738 

1-089 

June 24 — 


30X384 

B46 

June 23 

15X230 

35X895 

1.295 

June 32- 

151957 

33XMI 

1207 

June 19. 

14X919 

299,326 

1364 


•These totals are Included in the sates figures. 

American Most Actives 


Sates Ctoee aw. 


Borne Pirt s 


20% 

+ ft 

MCOHfrtdlno 


IS* 

— * 

GuHCooo 

M 1 ■ 

Mft 

+1 

■nttBnknat 

A I ■ ■ 

7ft 

+ * 

HudsBOlla . 

V . 

31ft 

+ 1W 

Champ Ho 

129.900 

3ft 


WangB 

7U00 

15ft 

— 1 

RonaerOll 

6X100 

12ft 

+ ft 

HuskvOG 

•7400 

14ft 

+ ft 

AdobeOGi 

6X600 

33* 

+1 


Today Prav. 
AMEX Natianw 


Volume tin ml Uteri) 

647 

XX) 

Advanced 

274 

308 

Volume l/p (mm tens) 

HM. 

289 

Declined 

318 

299 

Volume Dawn (millions) 

NJL 

255 

UndKBwed 

188 

192 

Total Issues 

780 

794 

New highs 

>4 

1* 

New lows 

8 

B 


AMEX Index 


HMA 

3)967 


Close 

17971 


HEATING OIL 
<2690 aal ; aents per aal 
Jul 9X90 9065 9075 9075 — JH 

Aug 9140 9225 9U0 92.18 +65 

Sep 9240 9350 9250 9UB 

Oct 9X20 9310 93.10 9X99 

Nov 9565 9475 9565 9X40 

Dec 9745 9X35 97 JB 9074 

Jon 9M0 9970 9970 9970 

Feb 10140 im.40 10875 10160 

Mar 101 JO 10173 101 70 10210 

APT 18250 

Mav 10121 

Jul 10300 10300 10380 10325 

Aug 10375 

Prev. sales 1144. 

Prev dors open uit 17617. up 52. 


+J0 
+.49 
+J2 
+ 54 
+ 60 
+50 
+40 
+58 
+70 
+ 73 
+75 


Cash Prices 

June 26, 1981 


Commodity ond unit 
FOODS 

Coffee 4 Santos, lb.- 

TEXTILES 

PrMdath A+3038*. vd 

METALS 

Steel Mllen (PltU. fen 

Iran 2 Fdrv. Philo, tan 

Steel scrap No Ihvy Pitt. 

Lead Spat. ID 

Copper etect. lb— 

Tin (Strain), lb 

Zinc. E. St L. Basis, lb 

Silver N.V.oz 

Gaia N.Y.oi^. 

New York prices. 


Frl V ear Abo 


061* 049ft 


36X00 

377 JA 

49-70 
0J4 
88% 
fl «P 

0J5ft 

1X30 

43750 


227 JA 
99-100 
X38 
85 

■ X4AW 
9 JO 
44260 


Commodity Indexes 

June 26, 1981 


Moody's 

Reuters 

Dow Janes Spat 
DJ. Futures.... 


Close 

,67340 

1.73X20 

37173 

37X64 


Previous 

167768 

173390 

37106 

37174 


Moody's : base 10Q : Dee. 31. t»3i. p— ore lim- 
itary; f — And 

Reuters : base MO : Sep. IX 1931. 

Daw Janes : base in : Average 1924-2544. 


own Hteft Law Settle die. 


SILVER 

3BM lrav n. ; cem per trey ez. 

Jul 9106 9396 91X0 92X0 -226 

Aim 9306 9386 93X0 9405 —226 

Sep 9386 9(66 94X0 9556 —236 

Dec 9096 1037.0 9856 995J —347 

Jen 99X6 10T2J5 9926 10086 —255 

Mar 10256 10416 10230 10337 -27.1 

May 10556 10556 <0556 105X4 —387 

Jul 10756 10856 10756 10835 —3X3 

see 11086 — Ji-9 

Dec 11(76 —347 

Jan 11694 —35.1 

tar 11846 —3X7 

Prev. sales 8549. 

Prev day's open int 31642. up MX 

PLATINUM 

50 tray nu (tellers or trey ai. 

Jul 42.60 *2760 *1X03 42050 —860 

Oct 43160 44560 *3X03 43860 

Jan 45460 4A060 45368 45560 _ __ 

Apr *4X00 47560 40560 47250 —550 

Jul 48860 488J0 48*60 *9060 — HC 

Oct 51X00 51 (LOS *9X00 50760 

Prav. sain 3,150. 

Prev dart open inf 7*12 up 30X 

GOLD 

tee hn ox.; OOUan per Irov at. 

Jul (3X00 *4100 43X00 44 ITS —360 

Aug 44X00 45160 44100 447 JS —460. 

Oct 45460 45260 45400 45X00 —460 

Dec 44560 47350 44460 44978 —160 

Feb 473JH 4B36B 47360 48X50 —4.10 

Aar 48760 49560 48760 49160 — 4J0 

Jun 50460 50560 49960 9300 — *-« 

Aug 51360 517.00 511JU 51X40 —460 

Oct 52X60 52800 53100 52560 —470 

Dec 54160 54160 53100 537 JO —4.90 

Feb 55060 S50JD 55060 54X90 —5.10 

Aor 55960 55960 55960 540.50 — U0 

Prev. sales 5X634. 

Prev day's open ini 20X547. up 4625. 


Dividends 

June 2X1981 
INCREASED 



Per. 

Anutt 



Anocomp Inc 


JD 

+10 

7-23 

1 Pen Core 

Q 

.05 

7-3, 


Oilman's Sporting 

Q 

J4 

7-31 

7-W 

Supervalu Stores 

a 

24 

+7 

7-10 

Supron Energy 

Q 

sa 

9-15 

+1 


STOCK SPLITS 
Ames Deoi Stores — 3-far-2 
CPT Corp — 3- lor-) 

General instrument -3-far-l 
Osh man's Snorting Goods— 3- tor-? 
Surer Vulu Stores — 2-lar-l 

OMITTED 


Amor Baker let. 


USUAL 


Company 
AlC Photo 

Aloha Industries 
Am Modlcal (nil 
Ames Deal Stares 
Amoco- Pittsburgh 
Avcn Care 
Bergen Brunswig 
Sinks Mfe 

Boston Edison 

Crowiev Milner 
Diamand mil 
Hudson’s Bay Oil 
Hydraulic 
Lithe. Arthur D. 

Mogen David Meats 
NumocOil X Gas 
Rexhom Core 
Sperry & Hulch 

T.N3. Find 
Trane Co 
Treadway Cos 
Triangle Incm Fd 
Vulcan Materials 
Wiley. John S. Eons 

Woodward & Lotnrop _ „ 

A-Annuol; M-Mombir; Q-Oeorterfy,- 5-Seml-Ae- 
aaoL 


Per. 

Paint 

Pay. 


O 

J3 

7-11 

7-10 

5 

05 

+14 

7-17 

Q 

.16 

+S 

7-6 

O 

.15 

9-11 

+7 

o 

.15 

7-31 

7-14 

a 

a 

+20 

1-11 

o 

jfa 

XI 

8-3 

a 

a 

7 20 

7-6 


M 

+> 

7-10 

u 

.ms 

7-JI 

7-15 



+, 

7-9 

a 

JB 

7-29 

7-10 

o 

Xl 

7-15 

7-7 


.15 




-05 

7-9 

+29 

s 

.10 

9-30 

+15 

Q 

.15 

+1 

+3 

a 

35 

+1 

7-17 

Q 

43 

+3 

7 17 

u 

a 

+1 


a 

J7 

7-rO 

7-6 

m 

a 

+29 

+36 

Q 

JS 

+10 

+27 

a 

45 

7-14 

7-7 

Q 

42ft 

+1 

+14 


Friday's 

New Highs and Lows 


AUBOtS 

BtacoPtrs 
ChockFON 
Comdisco s 
Conoco wd 
DfamShm 
Enter raCo 
Esnulre 
GF BusEq) 


BenguetB 

CmRLkgs 

CaapindPfB 

HedaMnes 


NEW HIGHS — 77 

GdPSIares 
Genanema 
Gould of 
HartScMx 
Intrlake Inc 
InlMuttlhl 
LehVaiind 
LeflVal ta A 
Ludlow Cp 


NEW LOWS— 10 

MOGsevF 
SniaAnJIRIn 
Sou NET ptA 


Nal Gmm 


RtalanGrp 
RepTezCe 
SouNEnaTI 
TARMy 
(JS Indus) 
US Shoe 
WashNatt s 


StolrvMtg 
SulfalrCPs 
Xerox Cn 


European Cold Markets 

June 2X1981 

AM. PM. NX. 

London 44375 44268 — 4J0 

Zurich 44X50 44X50 — 11J» 

Paris <125 kilo) 48746 48869 —1572 

Official morning and afternoon fixings for 
London and Paris, opening and dating prlras far 
Zurich. 

U5. dollars per ounce. 


Gold Options (pHc« a, s/ox) 


IVian 

Alfa. 

tto». 

<50 

120X1X00 

_ 

470 

7.00. <» JO 

250+aJO 

490 

X0O 6J0 

1X0+1900 

510 

20+ 3 JO 

100+1300 

5» 

100- 2J0 

XD+ 9a 


Ophnnfo* 

Feb. 87 
Horton 
A»»3. 
19BI 


Gold 4455074750 


Valeurs White Weld SA. 

I, Qua du Muni- Blunt 

1211 Geneva 1. Switzerland 
TeL 310251 - Teta 28305 


Einpean Options Exchange 

TeL 262721 AMSTERDAM Tete* 13473 


GOLD OPTIONS 


Sena 

Aug 

Nov. 

Feb. 

c 450 

1X00 

35JM 

5SJM 

c475 

7.00 

23.00 

38JJ0 

c 500 

5.00 a 

t/00 

3200 

c 525 

4.00 

11-00 


c 550 

1J0 a 

7.00 


p 450 

20 JM 

25a 

30-00 

p 475 

34 JJO 

40.00 a 

44.00 a 

P 500 

58JM b 

58-00 b 

60 JM a 


Las p ri c es in $/«. of moS ooive MrieL 
c — cal; p ™ put; a - ctau b - fad. 

ftfcespiovided byEOE 
and Menw Lynch Ink nuu li u i nd . 


r OTien in | 

Wzdnnpun. DC | 

sy iw* 1 “* »■ 

House of Beef - 


Adjacent rr, rtvr DPjshrrwun kfamorr 
, OL'B stab 3tAR 


ESCORTS & GUIDES 


• OONMCTA MIHNATiaiiAL • 

EiccxJ Service ei beapei 
CRMANYe 06103-66122 

Fi t eftf fl - KWe rt nden - Mtanz - 

SSTi 

SIWTTZERLAf 066122 



004*6102-86122 

Biurek + sofa dBn. 

HC XIAMh _tfB4B-61 C2-861 2 2 

KMCh 01-6287969 

LONDON. 

OTWt EEC CAPITALS 

Tefc Oeweter y 0-6102-86122 


• ESCORTS, N.Y. 

EVHiYWHBlE, U.S.A. 

ESCORT SKVICE, 

EVBVWNBE YOU Oa AMBKAI 

• 212-359-6273 
212-9611945/461 2421 


MTBMA1WNU 

ESCORT SERVICE 

AWPIOMOnONS 

N-V.-UiA. 

Travel anywhere with 

2TJ56S-7196 or 76 sTm. 
330 W. S4U> 5L. HYJdY. 10019. 
Womwonal Escorts needed 


LONDON TOWN 


CLASSIFIED ADVERTISEMENTS 


f Continued /ram Page IS) 


ESCORTS A GUIDES 


REGENCY - USA 


WORtDWBE MUU11MOUAI 
BC08TSBVICE 

NEWYOSKOTY 

Teb 2)2-8384027 

& 212753-1864. 

By reservation on*y. 


SILVER FOX 

BCMTSBMa 

NEW YORK 

OUICA1L 

212-691-7734 

212-741-2524 


CAPRICE 

ESCORT SBIVICE 
IN NEW YORK 
TEL: 21 2-737 3291. 




LONDON 
ESCORT AGENCY 

Tei - 231 1158 or 231 3318 


ESCORTS & GUIDES 


LONDON 

Porfman Escort Agency 

67 CUtan SlmA 

VandoaUfl 

TB: 486 3724 or 486 1 1 58 


LONDON 

BB.GRAVIA 

&cort Service teh 736 5877. 


AMSTERDAM 

HONESTY ESCORT 

S&VKE.T&: 233 143- 


GENEVA/ ZURICH 


MALE AND FEMALE 
Tel: 01/361 9000 


CACHET U.S.A. 

ESCORT SERVICE 
t+EW YOK 31 2-242-0638 g, 
213-874-1310 

miami. flcwda. 305-625-1 722 

FT. FLA UDERDALE, FLA. 305-962-5477 
Othei mojoi edet ovoitebie 


ESCORTS & GUIDES 


OLDE LONDON 


Tel: 01 881 1509. 


AMSTERDAM 


Tel: 852250 - 834053 - 436730 


AMSTERDAM 

ESOOKT 6UDE SESVm 
Tofc 247731. 


LONDON - CHELSEA OSL Escort 5er- 
vice, 51 Beoudionp Plora, london 
SWl Tot Q1 584 6513/27(9, XI 2 pm. 


E-tC CAPITALS EmotI Sennoo 
OOMANY {0)78513719. 


B4GUSH BGORT Service. London and 
Hecfhrow vtol Tel; 01 754 6281 . 


ROME EUROPE Escort & Guefe Set- 
ytee. Tel: 06/5692604 - 58» IU6 10 
am ■ 10 prn 

HEATHROW AND LONDON Escort 
Service and Gatwicl Tel. 0452 23146 
17 am - 12 pm 

LOUISA ESCORT 5S1 VICE Heathrow. 
Surrey & London Area,. TeL 01 W 
4599 12 -10 pm 

ZARA ESCORT SHMCE London. 
Heathrow. Gafundi *»eas 2t hout, 
TeL 101) 570 9038 

LONDON ADAMS ESCORT SERVICE. 

(mote 5 female). Rege™ SI . '-i«Ct 
card; 43 1 QWl uiw! midn^hi 


ESCORTS & GUIDES 

LONDON CONTACT Euan Serwe. 
TeL. 01-402 4000, 01 -402 4008 OR 01- 
402 0282. 

VIBWA - HARMONY Ewort Seivira. 

TeL 63 89 05 or 02244/2418. 

ZURICH - Tel: 0049-6103-82048. 

Omega Escort Service/ C entury. 
BRUS5&5 - TB: 0049-6103-82048. 

Onega Escort Service /Germany. 
MUNKH: Sh* -Escort- Service. Female 
or male. TeL 4p69| 31 1 79 00. 
ESAMCRKT - KAREN Escort Serve*. 
TeL 0611-681662. 

RANKRJKT - WESBADBf - MAMZ 

SHIRLEY Escort Service 0611/282728. 

FRANKFURT ESCORT AGENCY. TeL 

0611 ■ 691653. 

LOFDON CHANTBiE Escort Service. 
TeL 231 1158 at 231 0818. 

LONDON - JACQUEUNE Euwt Ser- 
vice. TeL 402 7949. 

LONDON EJIBOITTVE Escort Service. 
Tfa; 262 3108. 

ZOE LOFTON 8 HEATHROW Escort 
Agency. Tel 579 6444. 

CA1HBMA ESCORT SBCViCE. TeL 
London 01-262 6970. 

BRTTA DAMSH Guide Service. 6 km- 
guogai. London 730 1967/ 730 1961. 
BAMANUOU ESCORT SERVICE 
MtatXngucd. TeL London 730 1840. 
NEW YORK CITY, Mia & Renee Eteorf 
Service. 212-888-1666. 
AMSTEBDAM-JB Ewort Service. 
222785 Bui fan WiormgerafcaM. 3 - 5. 
COfBMAGm EXCLUSIVE BCORT 
SBfVICL TeL 1-244 034. 5pm- 12 pm. 
MADRID - LLA ESCORT SBIVICE. TeL 
458 60 02 Madrid. 

ZURICH ESCORT 5ERVKE Td. 057 5 
18 76. 11.30 1 pm/6-B p.m. 
MAIS5A ESCORT SBIVICE. London 

373 0671 

• NEW YORK BCORT 5BLVKE • 

Tel: 21243CL0133 w 212-62041636 

COFQ4HAG04 ESCORT SERVICE. 

Tel; 01 19 70 32 
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Solution toLastWedc's Puzzle 


□□□33 aaao asaaa^a 
33QB33 iinaaei □□□naaan 

□□□□auaaaaaa aaaaaaoo 
ana ajaaaa saciaa ava 
□□□□a aoaaaooaQ mud 
uinaa nan aaa □□□□□□ 
□ajaaaa onaon . 1333 on 

JJ3JU U3U 3033 

□□□aaaa aaaaaaa 3300 ; 

□□□333 □□□□ 0333 □□□□ 

uij it jana □□□□ □□□an 1 

3303 3300 □□□□ 3rj330CJ 

□ao j aooaaoa 3333300 , 

3333 □□□ □□□□□ 

□□0333 BQauo aanuaan 
□ □□□33 OUU 303 □33L3UI 
33Q3 □□□□□□□□□ □□□□□ 

330 33300 □□□□□□ aCD 
33033330 u0aLJa3333300 
33DU333Q □ □□□□ adCJiJUU 
3033330 □□□□ 33330 


DOWN 

1 Stitches 

2 Gin 

3 Phooeyl 

4 Hun 

5 Musical 
intervals 

• Entreat 

7 O.T-book 

8 Voltaire's real 
name 

9 a torn 

(cooked 

perfectly) 

II 100 centavos 

11 Business abbr. 

12 “Hiir±y- 

Kern revue 

13 Slippery 

14 Bulwark 

15 Wife of Skelton 

or Stengel 


DOWN 
1C Polish city 
17Hisfiorlc 
waterway 
18 City 00 the 
Jumna 

24 Cheek 

25 Novello 

2C Grass genus 
81 Brooklyn's gift 
to opera 


34 Game like 
handhafl 

35 Fishing hook 

38 Cote d' 

37 Volume 

38 Golf term 
38 Demand asa 

right 
48 Coo 


DOWN 

41 Pigeon 
follower 

42 African 
antelope 

43 California 
town 

44 Boastful one 

45 Changes 

51 Predicaments 

53 Finishing strip 

54 Doll stuffing 

55 Conclusions 

57 Met basso 

58 Land of 

58 “Lone Eagle" 

64 Pboebes 

85 Mandarin, e.g. 

88 NJ. governor; 
1954-62 

87 Military 
station 

88 Possessive 


DOWN 

70 ‘The Censor" 
72 Martin- Pres- 
ton vehicle 
73" . . . a tale — 
an khot 
Macbeth 
77 Hecate's 


DOWN 

88 Shorten sail 
88 Biblical 


88 1833 initials 

81 Makeover 

82 Yucatfin Indian 

83 Daughter of 
Tantalus 

84 Hep or hip 

85 State bird of 
Hawaii 

88 Start of aC. 
Moore poem 

83 Alluring 

84 C or po r ation 
rule 

87 Sheeted 
stames 


180 Bis 

101 Magistrates 
105 U.S. satellite 
100 Part of Q-E.D. 

107 Turkish city 

108 Asian repub- 
lic: Var. 

100 Cartoonist 
Walker 
110 "La Douce" 

112 Cloy 

113 breve 

114 Actress Vfcma 

115 Munich's river 

117 Genetic initials 

118 Sake 
118 Ankara 
128 Man. campus 
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WHAT THE MIOeET 
SAH7 WHEN SOME- 
ONE A&KEO HIM 
FOR A LOAN. 
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Top Seeds Advance 
In Wimbledon Play 


\K.S\TI HIIAVSl Ml\>. Jl NK 27-28. H>HI 


United Pros International 

WIMRI fhom i ,fi6,su « l * successive 

WIMBLEDON. England — 1 games io dismiss ihe challenge or 

_ . e champion Gehnng, who had beaten him the 

US ; ! “> Uity met in Bn^U L 


Sweden's five-time 
2 

Jimmy Connors, fonght their ways 
through to the last 16 Friday as a 


But the 25-year-old champion 
_ - — did not have things all his own 

S}!" 1 ??. C ° W *r WaV ^ S^PP® 1 . lhe way, especially in the second seL It 
Wimbledon Tennis Champion- looted as if the 26-Year-old Ger- 

(SS 11 * ° Ut tWO ^ “an would ruin Borg’s clean slate 

men s seeas. when he broke in the dehth name 

Borg; who has yet to drop a set with a stinging passing shot for^a 
m his chase to equal Willie Ren- 5-3 lead mkk ior a 


■Sh l C SE? r 'S!?- *3*1 But Borg responded in kind, 

straight title, claimed his 38th breaking back immediately (and 
consecutive Wimbledon victim by starline a 10-eame u^nnino 

GdSn?6-??5 5 j sequence) with a blistering array of 

7 ,' 5, a *? a,dp ' double-fisted backhands 6 and an- 


round match interrupted by rain 
Heading for a Repeat 


gled forehand passes. 

Borg’s next opponent is his U.S. 




McEnroe, seeded ,o mee.Bons 5 Tn“ Gendahis. 


'JS yelr ' S fU,aI - ^ dSaTlo 

stsfsafersw: 




■AS I.'*. 


Vi ft 


— -M 


**i i ^ 



2, 6-0; 1974 Wimbledon Champi- 

• pn Connors blasted his way to a 6- 
$rA, 6-4, 6-0 victory over compatriot 

-Tony Giammalva. 

While .the big three dominated 
l action on the show courts, ninth- 
: seeded Argentinian Jose Luis Clerc 
: and 15th seeded Hungarian RmIotc 
T iroczy came to grief on the satel- 
» file courts, scene q[ many upsets. 

£•,- Clerc, the Italian Open champi- 
was beaten. 2-6. 6-4, 6-1, 7-6, 
£by Australian Paul Kronk — who 
^■was ready to quit the game last 
‘.vyear because of back problems. 

" "Taroczy, although at home on 
the slow clay courts, succumbed to 
■" the experience of 35-year-old veter- 
an American Stan Smith, the 1972 
titleholder^6^3. 6-2, 6-3. 

• Smith, saying he was “mildly 
’ surprised” at his Wimbledon per- 
’ fonnance this year, removed the 

last surviving seed in McEnroe’s 
half of the draw and lines up as the 
: New Yorker’s next opponent. 

The defeats of Clerc and Taroc- 
; zy meant only six of the 16 men’s 
seeds are left in the fourth-round 
battle for quarterfinal places. 
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MEN'S SINGLES 
Sectmti Rorad 

Tony Gfammalva. U5. del. PM Ouwe. Ui. 6- 
lM, 1-4. 6-3; viiov Amiiral, India, del Brian 
Teacher. U.S, 6-4, 6~L 2-6. 2-6, 6-1 ; Wotlek Flbak. 
Poland, def. Mike Davis. UJS- 6-4. 6-4. 6-2; Fran- 
cisco Gonzalez, Puerto Rica del. Erick Fromm, 
Ui 6-3. 6-7, 7-5. 6-3: Ruwoll Simpson. Now Zoo- 
land. dri. Glllos More non. France. 6-4, 6-4. 3-6, 6- 
3; Tim Mavotte. UA, del. Chart io Fanarti, Aus- 
tralia 44,6-4,7-6.6-3; Andrew Pettlson. U.5_def. 
Angel Gtmanez. Spain, 4-6, 7-6, 6-7, 6-1, 64; Jose 
Luts Clerc, Argentina, del. John Liova Britain. 4- 

6. 6- 3, 7-6, 6-4; Stan Smith, Ui. dot. Roes Case. 
AuUraHa63.7-6.7-6. 

Third Round 

Peter McNamara. Australia dot. Andrew Poi- 
■taon, us. 6i.6-o.7-5; Franc ben Gonzalez. US. 
del. Paul McNamee. Australia 64, 62. 62: John 
McEnroe. Ui. del. Boo Uitz. us. 6-4, 62. 60: 
Rod F raw lev. Australia del Carlos Klrmavr, 
Brazil. 7-6. 63. 63: John FllveraJd, Australia, 
del. Mats Wllandrr. Sweden, 60. 4-6. 62. 62; 
Jotion Kriek. South Africa, aef. Russell Simpson. 
New Z sol and. 7-4. 3-6 62. 7*1 Paul Kronk, Aus- 
tralia del. Jose Luis Clerc, Argentina 2-66-4. 6- 

1. 7- 6: VI lav Amrtlrol. India def. Tim WUMswi, 
US. 61 62.366-4; Tim Mavotte. US. def. John 
Sadrl. US- 7-6 6X 7-5: John McEnroe. U-5- def. 
Bob Lutz. US. 64. 61 60; Bharn Barg. Sweden, 
def. Rolf Gehrlna West Germany. 6-4. 7-5, 60; 
Jett Borowlak. u J. del. Tim Gulllkson, U.S- 63 
76 46 63; Jimmy Connors. UJi, net. Tony 
Gtammalva U5. 6-4. 6-4. 64: Woltek Flbak. Po- 
tana del. Brad Drewett. Austrafia, 76 61, 36 3- 
664: Stan Smliti. U a. del. BalazsTaroczv. Hun- 
gary. 63 63 63; vitas Genxattts. ui, del. Vic 
Amaya US. 46 66 36 61 7-S. 

WOMEN'S SINGLES 
Third Reund 

Chris Evert Uovd. U.S. del. Lele Foraod. US. 
62. 76; Betsy NogeKea US, dot. Sue Barker, 
Britain. 36 62. 63; Hana Mandllkava Czecho- 
slovak IO, def. Andrea Bucnonaa US. 6-3, 6-0: 
Claudia Pasouola Switzerland. del. Dianne 
Fromhaltz. Australia 3-4. 62. 7-5; Martina Nav- 
ratilova US. del. Sharon Walsh. US. 61. 36 6 
0; Mima Jousovec. Yugoslavia, del. Renee 
Blount. U.S. 61 7-S: Jo Duiie, Brliala del Wen- 
dy White, US. 7-1 62: Trocv Austin. US. del. 
Sue Lea Australia 6-4. 7-6; Pam Sftrhw. US. 
del. Glvnb Coles. Britain. 60, 63; Barbara 
Potter. US. def. Sondv Collins. US- 64,61; Ka- 
Hiy Jordan, US. del. Sherry Acker. US- 63. 6-4; 
wendv Turnbull. Australia def. Rm Fairtxwfc, 
.Sooth Africa 6161' Pam Teeguardea US. dal. 
Renata Tomanova Czechoslovak ta 66 6-3; An- 
Mea Jaeger, U-S.del. Leslie Alloa Ui-61.61 


Knetemann Has 
Lead in Cycling 









From Agency Dispatches 

NICE, France — Genie 
Knetemann of the Netherlands 
look over the lead in the Tour de 
France cycling race after Friday's 
two ' stages, a 97-knometer (60- 
mfle) individual event around Nice 
and a 40-kilomeler (25-mfle) team 
■time trial. 

Knet emann, a former world 

• champion, took the lead from Ber- 
| nard Hinault of France, winner of 
■ yesterday's prologue, when bis Ra- 
I kagh team won the afternoon team 
j evem. Hinault's Renault team fin- 
jisbed fourth. 

• : . Friday’s first stage went to Bei- 
’ gian sprinter Freddy Maertens. 
■who covered the 97-lolometer (61- 
-m3e) loop in the hills above Nice 
! in 2 hours, 23.19 seconds. The next 

• 69 riders, including Hinault and 

• Knetemann, were credited with the 
j^ame time. 



: W. Germany Gives 
Asylum to 2 Poles 


! s 


The Associated Pros 

, HANNOVER, West Germany 
; — Two Poles who competed in an 
i ; amateur bicycle race in West Ger- 
i i many last week, have been granted 
Apolitical asylum here and probably 
^will race for a West German club 
^.within two weeks, the Sports Infar- 
;jnation Service (SID) said Friday. 

2 SID identified the men as Wal- 
rjdemar Kaszynski, 24, and Henryk 
i i.^Hichala, 22. who rode ra the Ba- 
rden rally June 13-17 and then dis- 
^appeared for about five days be- 
tiore resurfacing aL the Hannover 
’3iqide Sports Club to declare 
^their refusal to return to Poland. 
r The dub applied for political 
! ' asylum with local authorities and 
,*7he request was granted,. SID said. 

; •’The club also applied to the Feder- 
! i alien of German Cyclists for li- 
] censes to let them compete in fu- 
1 i lure local and international events. 


.'Russian Sets Vault Mark 

Untied Press international 

; MOSCOW -^Vladimir Polyakov 
•of the Soviet Union set a world- 
record pole-vault of 19 feet M inch 
•;(5.8l meters) at a meet with East 
’Ciermany Friday. Tass reported. 
Polyakov. 21, bettered the mark 
aci Iasi week by Thierry Vigneron 
of France h_v one -eighth of an inch. 


3, 7-5, after breaking Ama ya’s 
serve in the 1 1 th game of the de- 
ciding set. 

“Vilas knows my game very well 
and I know his very well. I certain- 
ly won’t be practicing with him to- 
morrow," Borg said. 

The top women contenders, 
meanwhile, all moved smoothly 
into the last 16. 

Top-seeded Chris Even Lloyd 
was down, 2-4, in the second set, 
but fought back to defeat fellow- 
Amcrican Lele Forood. 6-2, 7-6. 

Hana Mandlikova of Czechoslo- 
vakia, the No. 2 seed, downed 
American Andrea Buchanan, 6-3, 

6- 0, and third-seeded Tracy Austin 
of the United Stales also came 
from behind in the second set to 
edge Susan Leo of Australia, 6-4, 

7- 6. 

Martina Navratilova, two-time 
champion here and the No. 4 seed 
this year, dropped her first set of 
the tournament before beating 
American Sharon Walsh, 6-1, 2-6, 
6 - 0 . 

But llth-seeded Dianne 
Fromholtz of Australia went 
down, 3-6, 6-2, 7-5. to Claudia 
Pasquale, who had put out 14- 
year-old American Kathy Rinal di 
Thursday. 



Leonard, Hearns Win TKOs; 
September Showdown Is Set 


UnMd Fran htfemfoml 


Sugar Ray Leonard, whose legs had been wobbly in the seventh round, had enough spring left for a 
celebratory front flip in the ninth after beating Ayub Kalule for the WBA junior middleweight title. 


Lloyd 


U.S. Court Rules 
May Pay Baseball Insurance 


Critical 

Lloyd was highly critical of No. 


2 court, on which die played her 
match. She said: “At the cn< 


end of 

the match, Lele said This court 
was not fit to be played on.’ I can’t 
say it better. 1 don’t know if all the 
outside courts are like this. I can 
understand why court 2 is Ihe up- 
set court.” 


She added: “I suppose I had to 
be outside sooner or later. It is 
hardly fair that Bjorn Borg never 
plays outside center or No. 1 court, 
but I suppose be is the biggest 
draw.” 


The Associated Press 

NEW YORK — Negotiaiions in 
the major league baseball strike re- 
sumed Friday after a federal judge 
in Philadelphia dismissed a a law- 
suit by the umpires union to pre- 
vent insurance payments to club 
owners during the players' walk- 
out 

The suit sought io deprive the 
owners of up to $50 million in 
strike insurance. The strike began 
June 12 over Tree-agent compensa- 
tion. 

Said Ray G rebey. theowners’ 
chief negotiator of the suit’s dis- 
missal: Ti doesn't surprise us at 
all. We always said this has to be 
settled at the'bargaining table.” 

U.S. District Court Judge Don- 
ald Van Artsdalen dissolved a tem- 
porary restraining order Lhat had 
been granted Wednesday by Phila- 
delphia Common Pleas Court 
Juag£ Stanley Greenberg. Van 
Ansdalen said, T can see no legal 
basis in either federal or state law 
to continue an iiyunciion in this 
matter." 

The suit had attempted to bar 
Lloyd's of London from paving 


Megabucks for r Magic: 9 
25 MiUionrDollar Years 


By Ted Green 

Los Angeles Times Service 

LOS ANGELES — Los Angeles Laker Owner Jerry Buss says he 
has signed his star attraction, Earvin (Magic) Johnson, to a 25- 
year contract lhat will pay the 21-year-old National Basketball 
Association guard $1 million a year. 

The payout — every penny in cash. Buss says — apparently 
makes it the richest, longest player con tract in sport history. Free- 
ageni outfielder Dave Winfield reportedly got 524 million, pay- 
able over 10 years, from the New York Yankees before the start of 
baseball’s aborted season. 

Johnson thus becomes basketball's third Sl-miDion-a-year play- 
er, following teammate Kareem Abdul-Jabbar and Houston’s 
Moses Malone. Most published reports place the number in base- 
ball at nine; reportedly, no one in pro football 
$400,000. 

Half-Speed Until *84 


makes more than 


Tbe Johnson contract has been approved by the NBA, a league 
spokesman said Thursday. For the next three seasons, until it 
takes effect, Johnson will apparently have to make ends meet on 
$500,000 a year. 

The contract does not specify bow long Johnson will play. 
When his career ends. Buss said, Johnson will stay on with the 
Lakers. “He may even be my coach,” Buss said. "Or general man- 
ager. Magic is a bright kid, and I plan to make him my protege, 
teach him the business aspect of sports. 

“I know that SI million a year past basketball sounds exorbi- 
tant. But consider this: 14 years from now, the average secretary 
— not good ones, mind you, but average — will be making 
$60,000 a year. So Johnson's services, as coach or GM or whichev- 
er direction we mutually choose to take, are worth 51 million a 
year tome." 

Of the genesis of the deal. Buss said: “He had three years re- 
maining on his original contract. He came to me and said, 'Is there 
some way we can work it out so I don’t have to go on the open 
market some day and be bid on like a piece of property? I like 
you, the team, the city and I want to stay here permanently.’ 

' “I told him, •Magic, it will be difficult because we'll have to 
figure in inflation.’ But we worked it oul He’s ecstatic.” 

Of the notion that it all might appear to be an expensive public- 
ity stunt, Buss said: “It sure is." 

Golden Boy 



to 

season. 

The brilliant rookie with the bright smile and ebullient person- 
ality was named most valuableplayer of the championship series 
after scoring 42 points against Philadelphia in the sixth and decid- 
The 6-9 Johnson, basketball’s tallest guard, started the 


mg game. _ 

game at center because Abdul-Jabbar was injured: that night he 
played all three positions in a rare display of virtuosity. 

The 1980-81 season was less happy. Johnson sal out 45 gomes 
after knee surgery. Returning for the playoffs, he missed a do-or- 
die T nal shot against Houston in a playoffs’ first round. 

Reaction to the new contract was mixed in the NBA — which 
has an average annual salary of more than $1 70,000. 

Frank Layden. Utah Jazz general manager: “Jerry Buss is free 
to do as he pleases. 1 don’t care what other trams do with con- 


tracts. Besides, I believe in the free-enterprise system/ 

leral i 


Jerry Colangelo, Phoenix Sun general manager: “Those are — 
egads — substantial dollars. . . .I'm worried about the rippling 
effect to other franchises. Many of us have financial limitations. 
It's tough to retain competitive balance when things tike this take 
jlace. At least in concept. Jerry Buss should be more attuned to 
moves like this affect everyone else.” 


Jqy for the Gossips 

It’s possibles then, that other NBA stars may start asking to 
renegotiate thier contracts. 


Buss: “Hmmm. That’s entirely possible. I suppose. But let me 
k at all this, f have a certain income from the 


tell you how I look 
Lakers. Also expenses and profit. Truthfully, whatever I pay my 
players is no one’s business, except for the joy everyone gets gos- 
siping about the numbers. 

“I want to stress this: If everybody decides the object is to make 
money, what’s the difference what we pay players? It becomes a 
nonsensical question. 

“There should be entirely open markets in sports — total free- 
agentry, players selling themselves to the highest bidder. 

“True, most of the good players would gravitate to the big cit- 
ies. But isn’t lhat the case in most walks of life?” 


the 26 owners $100,000 for each 
canceled game, li was moved to 
U.S. District Court on a motion by 
Lloyd's attorney Michael Gal- 
lagher. who said ihe case should be 
considered in federal court be- 
cause of baseball’s national char- 
acter. 

Richie Phillips, attorney for the 
umpires' union, said he was un- 
happy with the way the removal, 
calling it “the worst kind of forum 
shopping." 

During Thursday’s negotiations 
in New York. Mdrfeti alternated 
the parties between joint sessions 
and separate caucuses. 

“There was lengthy dialogue 
and the exchange of some mean- 
ingful discussion," said Grebey. 
“There is no agreement, and there 
still are some difficulties, but we 
are encouraged." 

Much of Thursday’s session was 
spent with the players' response to 
a proposal made by the owners 
Wednesday. 

The owners have been trying to 
institute a plan by which teams 
losing a premium free agent in the 
reentiy draft would, in return, 
receive a roster player from the 
club signing the free agent. 

The players' plan would allow 
each team to protect a certain 
number of players while putting 
the rest in a common pool Tor free- 
ageni compensation. Donald Fehr. 
chief counsel for the players asso- 
ciation. said the players advanced 
four modifications of their propos- 
al Thursday, while still maintain- 
ing the pool idea. 


Griese Retires 
After 14 Years 
As Dolphins 9 QB 


United Press International 

MIAMI — Bob Griese, whose 
accurate passing made him one of 
the National Football League’s 
premier quarterbacks of the 1970s. 
has announced his retirement from 
tbe Miami Dolphins because of a 
shoulder ailmenL 

“I couldn’t play wiihouL surgery 
and I couldn’t play with it," Griese 
said Thursday, adding Lhat correc- 
tive surgery on his right shoulder 
would nave meant sitting out at 
least one year. 

A two-time all-American at Pur- 
due, Griese was the Dolphins' 
fourth selection in the 1967 draft. 
During his 14-year career, Griese 
appeared in 161 games, completing 
1,926 of 3,429 passes (56.1 per- 
cent), 25200 yards and 193 touch- 
downs. He led Miami to Super 
Bowl championships in 1972 and 
1973. 

Griese, 36. has always contend- 
ed that quarterbacks “get too 
much credit for winning and too 
much blame Tor losing,” but re- 
marked that his unemotional on- 
field demeanor hasn't always told 
the whole story. “It’s like a duck 
going across the lake," he said. 
"He looks like he's going so effort- 
lessly, but below the surface, he’s 
paddling like crazy." 

His retirement’ leaves the Dol- 
phins with three quarterbacks — 
starter David Woodley, veteran 
Pete Woods and rookie Brad 
Wright of New Mexico. Veteran 
backup Don Strock has played oul 
his option and technically is a free 
agent. 


Transactions 


BASEBALL 
American Lengn 

CHICAGO— Signed Man Diaz, first baaeman- 
outflalder, and assigned him la Sarasota of IM 
Gull Coast League. 

BASKETBALL 

National Basketball Assertallaa 
INDIANA— SlanM Mike Olllwer, guard. Id O 
multiyear cool roc! . Cut Gardy Clemens. Al 

smith. Dawiaii Sinn, Rodney Benson. Eori Kina 
Scon Whlllev and George Palermo. 

FOOTBALL 

Nadgnoi Football League 
MIAMI— Announced the retirement (H Bo# 
Gr tout, quarterback. 

NEW ENGLAND— Signed Ken Toler, aride re- 
ceiver, Io a multiyear contract. 

SOCCER 

North American Soccer Leogoe 
SAN JOSE— Traded Alan Merrick, midfielder, 
la Minnesota tar unatsetased future draft chok- 


es. 


Kite Leader in U.S. Golf 

The Associated Press 

MEMPHIS — Tom Kite shot a 
5 -under- par 67 Thursday to take 
the first-round lead in the Danny 
Thom as- Mem phis golf tourna- 
ment. One stroke back was Larry 
Ziegler, while Jeny Pate, Curtis 
Strange. Scott Simpson and Jon 
Chaffee were at 69. 


They would: 

• Allow a team to protect 36 
players from its entire organiza- 
tion. including nonro&tered minor 
leaguers, which could have the ef- 
fect of increasing Lhe number of 
rostered players available in the 
pool. 

• Stipulate lhat the reentry 
draft lake the same formal it had 
Iasi year. rThe owners initially had 
wanted a secret draft but later 
agreed to keeping it open with the 
proposal lhat a team passing 
would be allowed no further selec- 
tions.) 

• Decrease from three tan own- 
ers* proposal) to two the number 
or years used to average statistics 
for determining premium free 
agents. 

• And cut from six to five the 
minimum number of teams that 
must draft a free agent for there to 
be compensation. The owners orig- 
inally proposed that players draft- 
ed by fewer than four teams would 
not require compensation; the 
players’ initial proposal was for an 
eight-team minimum. 

Grebey, however, reiterated the 
owners' stance lhat a pool system 
of free-agent compensation was 
unacceptable. He said the players’ 
counterproposal was similar to the 
earlier proposal "lhat was charac- 
terized [to the press] as not accept- 
able. That is still true.” 

The U.S. Senate went on record 


By Michael Karz 

.Ve»- York Tunes Service 

HOUSTON — For several 
moments Thursday night, it all 
trembled precariously on Sugar 
Ray Leonard's shaky 'legs. His sec- 
ond world championship, the $13- 
million fight with Thomas Hearns 
— it was all very shaky. 

But as suddenly as Ayub Kalule. 
an undefeated, unorthodox and 
underrated world champion, had 
struck in the seventh round. Leon- 
ard struck back, scoring a ninth- 
round technical knockout to add 
the World Boxing Association’s 
junior middleweight championship 
to his World Boxing Council wel- 
terweight title. 

Double Play 

Leonard’s victory over a gallant 
Kalule. which began with a wild 
right hand thrown literally by way 
of third base, completed an unusu- 
al double play by the world’s wel- 
terweight champions before about 
30.000 spectators on a ring set up 
on second base of an otherwise 
idle Astrodome. 

Earlier. Hearns had little trouble 
against a mediocre challenger 
named Pablo Baez and scored a 
TKO at 2:10 of the fourth round 
in defense of his WBA wel- 
terweight title. 

The two victories paved the way 
for Hearns and Leonard to sign 
the contracts Friday for their long- 
awaited showdown Sept 16. prob- 
ably in Las Vegas, to produce a 
single world welterweight champi- 
on. 

Baez, a Dominican who lives in 
Los Angeles, did not belong in the 
same ring with Hearns, the awe- 
some, undefeated puncher from 
Detroit. Baez was draped on the 
ropes when referee Kenneth Mori- 
ta stopped the one-sided bom. 

First Knockdown 


imploring the players and owners 
to "immediately begin 


round-the- 
clock negotiations" by passing in a 
voice vote a resolution sponsored 
by Sen. Edward M. Kennedy, the 
Massachusetts Democrat. Kenne- 
dy said the strike is depriving “mil- 
lions of fans [of] America’s nation- 
al sport.” 

But Baseball Commissioner 
Bowie Kuhn has been quoted as 
saying compensation, the only is- 
sue at stake, is too important lo be 
abandoned just to shorten the 
strike. Compensation, Kuhn said, 
is “necessary for baseball and 
good for the fans. When a star 
player moves and you get an ama- 
teur back, it’s not fair to the fans.” 


Kalule was on his feet after suf- 
fering the first knockdown in a 
professional career that until 
Thursday had produced a 36-bout 
winning streak. He got up at the 
count of 7. took the mandatory 8- 
count and now there was only one 
second remaining in the ninth 
round. Referee Carlos Berrocal of 
Panama looked into KaluJe’s 
dazed eyes and asked him if he 
wanted to continue. 

“1 told the referee. l No more,’ ” 
said Kalule after the fight "I want 
to leave ihe ring safely. But if I had 
known the round was over, I 
would have fought more.” 

Leonard, who was not risking 
his welterweight WBC title, be- 
comes the first fighter since Henry 
Armstrong in 1938 to hold two 
world championships simulta- 
neously. He almost didn't make it 
when Kalule. who bad been shak- 
en in the second, fourth and fifth 
rounds by Leonard's quick fists, 
suddenly landed a right hook from 
his knees to Leonard’s chin in the 
seventh. 

Kalule, a 27-year-old natural 
right-hander who fights from a 
left-handed stance, followed with 
two hard lefts and Leonard's legs 
buckled as he was backed into the 
ropes. Although Kalule landed 
several other hard punches in the 
round. Leonard overcame the im- 
mediate danger and seemed con- 
tent to outbox Kalule in the 
eighth. 

Bui in the ninth. Leonard found 
an opening in Kalule's defense. A 
wild right to the head was followed 
by two other wide- arcing rights, 
and Kalule was hurt. A left-righl- 
left sent him down, seat first. 

Leonard, in winning his 29th 
professional fight against only one 
loss, to Roberto Duran (whom he 
defeated in their rematch), often 


seemed perplexed by Kalule's 
style. He praised the former cham- 
pion. who earned much more than 
the reported $150,000 purse. 

Early in the fight. Leonard had 
seemed anxious to end his contest 
as quickly as Hearns had ended 
his. 

“1 don’t want to talk about 
Hearns.’ - he said after earning $2.5 
million tonight and before he gets 
his guaranteed SS million for the 
Sept. 16 bout. “The main issue is I 

am the new junior middleweight 
champion." 

But now Hearns will be the 
main issue. In Las Vegas, where 
they had already been taking bets. 
Leonard was the 7-5 favorite, but 
those odds may now shift toward 
Hearns. 

_ "Leonard will do what Duran 
did." said Hearns, referring to Du- 
ran’s quitting in rematch with 
Leonard. “But he will have a good 
reason Tor quitting." 

The undefeated Hearns, winning 
by knockout for the 30th time in 
32 pro fights, almost seemed over- 
paid in receiving $420,000 against 
Baez. The only way Baez, who has 
a 12-10-2 record, measured up was 
in height Although he is unusually 
LaJI for a welterweight at 6 feeL 1 
inch, Baez was unusually inept for 
a title challenger. 

Hearns rocked him with several 
rights in the first two rounds, but 
Baez managed to Slay upright. 
Hearns said he realized he was not 
going to "take him out" then, "so I 
went back to regroup.” 

Lulling Baez into leading. 
Hearns counterpunched tiis way 
through the third round and re- 
mained on Lhe counterattack until 
midway through the fourth. Then 
he sent a straight right-hand lead 
to Baez’s head and the challenger 
staggered against . the ropes near 
his comer. 

Hearns followed with a shatter- 
ing series of punches: soon Baez 
could no longer punch back. Final- 
ly. a right band left Baez's head 
tottering on his neck. Baez earned 
every penny of his $75,000 purse. 

But that was small change com- 
pared with what is involved in a 
Leonard- Hearns meeting, for 
which Hearns will get $5 million 
and a chance to replace Leonard 
as boxing’s biggest attraction. 

“1 don’t think Leonard could 
have taken the shots Baez did.” 
said Heams, already building 
toward the gate that may surpass 


the record S30-million gross of Ihe 
first Leonard-Duran bout. “And I 
don’t know what makes people 
think that Leonard is faster than 1 
am. I think I’m quicker.’’ 

It is just beginning And the ex- 
citement of the September show- 
down had Mike Trainer. Leonard’s 
■attorney, outlining — even before 
Thursday's matches had set up 
Leonard-Heams I — how it would 
be possible to have Leonard- 
Heams II soon thereafter. 

immediate rematches in title 
fights are outlawed by both sanc- 
tioning bodies, but now that Leon- 
ard has the 154-pound title, win. 
lose or draw as welterweights, he 
and Heams can come right back 
and fight again Tor the junior- 
middleweight title. 

Trainer was not discounting that 
there could even be a Leonard- 
Heams 111, this at 160 pounds for 
the middleweight championship. 
But Heams said. “1 don’t think af- 
ter our first fight Leonard is going 
to want to fight me again." 

Trainer, who always leaves him- 
self several options, said Leonard 
could also fighi soon for Marvin 
HagleKs unified middleweight 
title. Leonard said he would like to 
fight Hagler. if nothing else to give 
a boxer he respects a chance at a 
multi mil lion -dollar payday. 

Trainer also pointed at Pipino 
Cuevas of Mexico, the former 
WBA welterweight champion, as a 
dollar-worthy opponent. 

Quickie 

Cuevas, the WBA's No. 1 wel- 
terweight contender, scored a 
quick knockout here Thursday 
night against the overmatched Eu- 
ropean champion. 38-year-old Jor- 
gen Hansen of Denmark. A right 
tap to the ear had Hansen down 
within the first minute, and when 
he got up. Cuevas pounded him 
until it was stopped at 1:20 of the 
opening round. 

But Cuevas. 23. in scoring his 
26th knockout in 29 pro victories 
against 6 losses — including a dev- 
astating second-round knockout 
by Heams last year — proved 
more than lhat he still had power. 
He showed again that he was just 
as big a draw as either Leonard or 
Heams with La tin- American fans. 

“1 think Cuevas is very market- 
able. the biggest Latin fighter, es- 
pecially since the way Duran lost.” 
said Trainer. 



Unscd P»ra Irtmnabcnd 


TTils straight right in the fourth by WBA welterweight champion 
Thomas Hearns was the beginning of tbe end for Pablo Baez. 


AUTOS TAX FREE 


New 


TAX-FREE 
CodUacs 4- Mercedes 
fenge Rower + Blazer 
Comoros + Trans Am 
and other makes 
Mens day regBr^ i on possible 


Used 


iczKOvrrs, 


Oaridenar aue 36. 01-8027 Zurich. 
Tet 01/202 76 10. Tofa.- 53444. 


TAX FREE CARS 


Larger inventory hi Europe. 
European, Japanese end American cars. 
AS brand new. Same day defivery and 


604, 


tragi regatraMa 
tort Inter 


P.CT. Export International 
BracUiaan - 2060 Merksem- 


Anfwerpaelpijm. Tet 031/4450.15 
445031 or 4670.91 . Tfar 35546. 


TRANSCO 


TAX FIS CARS 
LARGEST STOCK H EUROPE 
Send for free catalog & stack DA 95 
Noarderiaan. 2030 Xntwerp. Belmum. 
Tet 031 -426240. Tbe- 35207 TRANS8. 


CLASSIC 1969 MASStATT. Maroon 


OxMroporle, 4.2 filer, en e rilenr mo- 
lar. 36,000 fai 


tam, needs wort far ruu. 
Pnd* 56.000. Pam. 501 79 51. 


SERVICES 


K/M7BMETHI C TOUDSM GUIDE. 
Pleasant presertaiion. Eng fi di/Frendv 
Paris 5 62 05 87. 

MTL KIBREIB, e x c el enr jpreien- 
tanon,4k»iguages.Firai633vl S3. 

WIBVREIB TO ACCOMPANY busi- 
ness exeoAh m. Tefc6336 8 09. 

BU5VC5S MfUtn&IIX and tourism 
guide. Pas 774 75 65. 


LEGAL SERVICES 


au us. couris, hom, kl Tri**, 
mtagniy. dl matters. Cted in "Who's 


Who in America'. Ftuw* German, bet 
dientaSe. Wftan H. Bom, P.C Al- 

NO MORE VISAS. If you need a 
worldwide accepted bowel document, 
write F. Cook, Attorney at Law, S4/B 
Vn Veneto. 00187 Borne, htdy. 

US- LAWYER, U haws. Fair prices. 


Altomey Pmjky, 847 Whdey Aw., 
New Hawn. Ct. 06515, USA. " 


Tet 


203-387-7927 
Ui IMMIGRATION VISAS. Tdrtr. ». 
4th floor, Zurich. Write US Lawyer 
Doraon Sabos. 1 Swayne Tower, Mi- 
«*. ft ZJ131. let, 30S643-9600. 

US. IMMIGRAIIOM VISAS, in PAHS. 


Jeffrey M. Sgndot N.Y. Altomey. Iloa- 
soncdJe fees, Tefc Ptarii 273 30 It. 


LOW COST FLIGHTS 


TO U&A or WORLDWIDE, contact 

your US fraud agei* to* 225 12 39. 


HOLIDAYS & TRAVEL 


CLASSIFIED ADVERTISEMENTS 


{Continued fr&m Back Bagc) 


HOLIDAYS & TRAVEL 


Cruise in Elegance 


to the GREEK ISLANDS. 
EGYPT, ISRAEL & TURKEY 


CHOKX OF 7-4-3- 1 DAY 
□UJBES, out of AAern {Ptrond} 


ABOARD 1t£ MODON LUXURY 


SHffS t JUFfTBt, JASON, 
A1LA5, kWTTJNE, HERMES) 


EPIROT1KI LINES 


Park: 2660324 

443032 

7340805 

Room; 476806 

4526641 A V 


The magnificent 

STHiA SOLARIS 

The yacht -fike 

STELLA OCEANIS 
3-4-7 DAY CRUISES 


The best of the Greek Uandi, Egypt, 
" -Man- 
se cp- 

orSUNUhC 


broel, Cyprus and Turkey. Every 
and Friday from Ptraeuc. Please 


to your travel 


1 your fr 

2 Kcr. Servias5tr^ Athens. 
Teteu 21 -5621, Phone: 3228-883 


1 day frip from Vi- 
js ran AS 1020. 


HUNGARY 1981 
erra to Budapest /bus 
IT Tom - Budapest by 
2260. By hydreU and ‘ 
pert - 3 days AS 2100 
mart within 24 houn. Ask 


ofoil A5 
to Budo- 


dture 'Hungry 1981'. I8USZ Travel 
y. 1010 V. 


I Vienna. Kamtnenfr. 26. 


CHARTS A VAlff YACHT n Greece 
drert frin owner of krgest fleet ei 
Europe. American raonagemerl. Fir el 
lent crews, service, me mta t we . oavt. 
bonded. Vkdef Yacht* Ltd, AU Them- 
istoideous 22C. Rroeus, Greece. Tel 
4529571. 452M86. Tele* 21-2000. 

US. REFORMATION MOSCOW 500 
page hmfbook to Moscow for 
owness/pfeosure traveller. VTP rants, 

rumben, eddkestef, tto*. 

i: H44" 


GRSCE, westerly bvebed charter, 1 
w*ek + 3 days in Alhens, 6 people, 
from $396 each. Ajfwm let 748 492/ 
737931/ 729551 Teteu 215 735. 

A 701 X 31 OF QA 5 S, grooms String er 

Our Devon Lana House. Enquiries to 
the flock House, Dunsfacd, Exeter, De- 
von. Td> 0647-52514, UK. 


LUC HTN E GRAN D HOTS EUROPE 

Lor 9 H ran 

comfort. Tet Ml 


. every 

111, Tl» 72657. 


COTSWOtD DREAM COTTAGE, steeps 
8 + ! Also Srafai’ d-UporvAvo n town 
oatrags sleep* 4/5. (0789) 292867 UK. 


HOLIDAYS & TRAVEL 


LOVE TO SKI? . 

France, video F 
ginner - Export. OJt 327 62 ! 


Greece. 4524069. Tbu 21149. 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 


AUSTRIA 

WMA HOTE GRINZMGBt BBtO, 

single mth bath AS 850, double 1200, 
maudne breakfast buffet. Td: 222 32 
30 51 . Telex 076903 Austria. 

FRANCE 

PARIS - Plata Mirabeao* * *Wl 10 

Ave. E. Zola, 1-23 room flats, bath, 
kitchen, fndge. 577 72 00. 

GERMANY 

WEST BBOM HOUR PLAZA angle 
with brth DM 70 l Double DM 90.sv 
eluding breakfast, buffet. Teh 30 ■ 
882081. Tdex: 01841 Bl. 

GREAT BRITAIN 

GORE HOIH, LONDON, a peat fa- 
vorite with the sfisakninahng tromBes . 
10 minutes West End. All rooms with 
color TV bathroom, rotfia. telephone. 
Singles tram E21JXL Doublet from 
mm. Tefe 5B4 66 01. Tries 896691 
prefix Gore, 189 Queen's Gate. Lon- 
don SW7. 

ITALY 

HOTS. LA RMCE el des ArtoMt. Pre-I 
farted for its unique atmosphere, lux- 
urious comfort, but moderate prices. 
Near Thertre to Fenioe, 5 mins wak- 
ing rfstrce from St Marco Square. 
Reservations. Tet 41 32333 Venice Th 
411150 Fenioe. Mmoger Dane Apd- 
to«o. 

SWITZERLAND 

GRAND HOIH. DU PARC - ***• 
Villen. 4000 feet. A week from 5F8 
610 Yt pension. Tennis, golf, swimming- 
pool. CH-1B84 VOon. Tet 025/35 21 
ZVTelex; 24700 

U.5-A. 


HOTELS 
RESTAURANTS 
NIGHT CLUBS 


U.S.A. 

TUDOR HOTH, 3W East 42nd 
Street. New York City. In fash- 
ionable. East Side Monhrttwi, hrif 
block horn UN. Single from $48: 
doubles From $60 Telex: 422951. 

WEST INDIES 

THE HALF MOON CLUB 

Montego Bay's most enduuve complete 
resort. 5,500 _ feel of whim private 

Squash Courts fit, 19 swimmng pooh, 
defcm rooms, cottages, apmtmenrs. 
Telephone: {8091 95£Sll Telex: (291) 
5324 Cable: HALFMOON, PO Box 80. 
Montego Boy, Jmnaica Wl. Represented 
b* U& (BOO} 223 65 10 Gmoda (416J 
B62-1722. England (01) 730-7144/5. 
West Genraiy {0611) 751091. 


FOR SALE & WANTED 


ARTS 

GASTON LACHAISE SCULPTURE 
dated 1922, great borgten far quick 
tale. Box 15146. Herald Tribune, 
92521 Neuily codex, France. 

■HORSE'S WAD 1 o9 pantinm by Jeny 
Kouak. E 600. Tet London 71» 968& 

ANTIQUES 

COUECIION OF RARE l MCE an- 
tique stone Budttia heads for tale. 
Write forphotos Bax 995. Herald Tri- 
bune. 925/1 Nouriy Codex, France. 

DISCOVER AMBUCAN Vmtoge Cos- 
tume, Mob's antique daflxna. Rock 
port, MA. 617 546 9041 daily fl-5. 

BOOKS 


WASHMGfOH D.G-Ihe CcptoJ Fork 
WT. 10 mins, welt to U.5. Capitol and 
Air & Space Museum. Beautiful? ap- 
pointed nitas/faB kitchens/ color 
tv/peot/compfimentary coMmentd 
breakfast. Srgla S52, family S62. 
Write 800 44h St. S.W., Wdshnatan, 
D.C 20024, Tet 202-479-6B0Q. 

MAtnai-S ***** VJ.OJ*. (Very 
Spedd Old face}. Okfed ber in York 
vjBe - One* a spetdosaty during prohi- 
bition. now a fine nssSuorant serving 
American & Cortinantai cuisine. 5ide- 
wdk Cafe, toarvatfor*.- 212-861- 
61 10; 1 469 Third Ave^ New York Oty. 


BRITISH BOOKSHOP WBjCOMES 
you. Came either m person or send 


vour med order. We offer a wide se- 
lection of British/ American books (also 


chftdren's). We d» sell ofi British tour- 
ist pubkataons, ma3 order service 
witten Germany. Tet 280492, Soer- 
semtr. 17, D-6 Frankfurt. 

BEADR4G MATTERS. Order your US 
boob through us. Personal service an 
d American htto. m prrt at U.S. bt 
pries. Conte* Nancy Boon and Lau- 
rel Slava, c/a Rea&ru Matters. 30 
Brattle St., Dept. IHS, Cambridge. 
Massachusetts 0zl38, USA. 

BOOKS fr o m America any Ui book 


/subject. Send 1st US Overseas Book, 
PO 2066, 


, Great Neck. N.Y. 11022. 


EDUCATION 


STUDY B4GUSH 
MAMBUCA 

An intensive six hour a day English lan- 
guage program tor students wishing to 
prepare to study ct American Urmerv- 
fies. Accommodation in fmnXes. ffriwm 
m dowtaown Son FranascCi. TOEFL Test 
preparation course & vnnvrrifr plate - 
inert couraeDing sconce. 

For further details please write ra- 
RtOiMOND COLLEGE 
H4GUSH LANGUAGE CBVTB 
3661 BudictianSt, 

San Frandsco; CA 94123, USA: 

Tel; 415/563-3322 
Tin 3408000 . 


SEA PINES ABROAD 

r MmJ 

' 90KK3I 


American 


Bar 


Coed, modes 9-1 : 

iB, iravri. High academes. 


5324 


rite Sea Pines Abroad, 
i, Salzburg, Austria. 


ST. KAOraWFS COLLEGE. Full edu- 
mtionct lerwoM for mdvidual needs 
Rest 


of students. ExceHenl leadvra. fii 
dertid informal atmosphere ruBy 


penned. Sports, writs, iheaters, sum- 
mer school July /August. 


Becognaad 
center for O crid A Level examina- 


Appty to: The Secretary. North 
r Home, East Coker, Yecwil, Som- 


Coker I 

ersei, BA22 9H5. Tel f093] 586 387a 
LBL 

SPANISH COURSES M MALAGA 

SPAIN, a6 (pades, small groups 4 
houn (tally, courses cammenang each 


houn Any. courses commencing at 
month. Living with Spanish fannes 
in unafl eportmenh. Write: Certro de 
EsTwSos de bpanof. Awe, 15. Beano, 
110. Malaga. 

M.BJL. D B A. Phi). DEGREES by 

moil Writ* to: Umversity Secretary, try 


temoriongl Umversily Foundation line., 
PrdppinM. 


P.0. 3415. Manila. I 


CAMPS 


•1A 


PQjOUSF CLUB VBfT. riding 
tennis, dance, photo, nature. 


i tecra (co-edV. Vacations 
sessions or more). 140 Ave da 




Re- 

bm. 


PENPALS 


U-5. CITIZEN (62), withes to corre- 
spond with Overseas workers. Bov 216, 
herald Tribune. Porto Tewwtb 
M adrid 20. 


8, 


GBL5 AND GUYS al continents wort 
pen pah. Detail heel Hermes Verlag, 
Box 1T0640/N., a 1000 Serin It 

West Germany. 
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Art Buehwald 


Washington Lawyers 
Face Tough Times 


The Pianist Whose Fingers Failed to Obey 


W ASHINGTON — Tim* are 
an estimated 20,500 lawyers 
in Washington, D.C. If President 
Reagan is able to deliver on his 
promise to abolish government 
regulations, do away with federal 
regulatory agencies and cut back 
on the bureaucracy, many of these 
fine men and women will soon 
find themselves 
out on the streets. 

Washington 
has always been a 
super growth 
area for lawyers. 

For every law 
that Congress put 
on the books, 20 
government law- 
yers were needed 
to write the rules Buehwald 
interpreting what 


the legislators really had cm then- 
minds. 

Then once the regulations were 
passed, thousands of lawyers in the 
private sector had to be hired to 
figure out ways of getting around 
than. 


But the future looks very bleak 
now for the legal profession in the 
capital if Reagan has his way. 

Mastennan, a lawyer who makes 
$250,000 a year, was bitter. 

“Most of the lawyers in Wash- 
ington worked for Reagan's elec- 
tion, and now he's trying to elimi- 
nate every federal regulatory agen- 
cy that kept us alive.* 

“But," I pointed out, “you’ve 
been Idling me for years that the 
bureaucracy in Washington was a 
mess and it was impossible to get 
anything accomplished. Didn’t 
you realize that you people would 
be the first victims of deregulation 
of government agencies?" 

“I’D admit we didn’t think it 
through- But every president 
promises to cut back on big gov- 
ernment and eliminate red tape 
when he cranes into office. No rate 
has ewer been able to do it. We had 
no reason to bebeve that Reagan 
would succeed where others 
faded.” 

* * * 

“How did be do it?” 1 asked. 

“He was very clever ,” Master- 
man said. “The laws are still on the 
books, and so are the regulations. 
But he’s put out the word that ins 
people are not going to do any- 
thing if corporate Ameri ca doesn’t 


observe them. He also has Stock- 
man chopping out any funds fra 
policing the law. Without govern- 
ment inspectors, companies have 
nothing to fear from the regula- 
tions anymore, and therefore they 
have decided they don’t need law- 
yers to protect them. Fear is what 
kept my firm in business." 

“Give me an example,” I said. 

“Take the Department of Interi- 
or. The Supreme Court ruled the 
other day that strip miners were 
obligated to put the land back in 
the shape they found it But they 
left it to the secretary of the Interi- 
or to sec that this was done. Secre- 
tary Watt’s answer was to dose 
down the regional offices that were 
in charge of inspecting strip mines. 
Who needs a lawyer to protect you 
from the environmentalists when 
you have an Inferior secretary like 
that?” 

“Then what you are saying is 
that although the laws are on the 
books, the fact the administration 
intends to ignore diem is the main 
reason you people are gping out of 
business." 

“Of course that’s what I’m say- 
ing,” Mastennan said angrily. “I 
have cases with regulatory agencies 
that have been dragging on for 
years. One with the Environmental 
Protection Agency paid for my 
rent, three Lawyers and five secre- 
taries, and we still had two years to 
go before we were going to get a 
decision. The other day 1 got a call 
from a client who told me to fraget 
the case. No one is afraid of die 
EPA these days.” 

* * * 

“I guess all your white collar- 
crime business is shot to hell, too." 

“It’s nonexistent. 1 don’t know 
one corporate executive who even 
talks about staying out of jail any- 
more." 

“How on earth arc you going to 
keep alive if the government 
doesn’t care what your cheats do?" 

“It isn't gping to be easy. A lot 
of us are trying to hang on by han- 
dling the new defense contracts.” 

“f guess there is still big money 
in that." 

“There is not much money in 
drawing up a contract with the 
Pentagon. But if we can survive 
long enough, there should be some 
big fees worn the military contrac- 
tors are forced to sue the govern- 
ment for their overruns.” 

© 1981. Lea Angela Thao Syndicate 


By Jennifer Dunning 

New York Tima Sente* 

XTEW YORK — It was a 
IN bright October afternoon 
in 1979. On her way out of the 
bouse; Naomi Graffman stopped 
to look in on her husband, the 
pianist Gaiy Graffman, as he fin- 
ished practicing the Brahms Pi- 
ano Concerto No. 2. The mis- 
takes that had crept into his play- 


the music almost unbearable to 
hear. She invited him to come 
out for a walk. He was reluctant 
There was a Beethoven concerto 
still to work on. “Oh, Gary, 
please crane out,” his wife 
coaxed. “It’s such a gorgeous 


They strolled out of their mid- 
town Manhattan apartment 
house, walking a few blocks in 
near silence. Then, suddenly, 
Graffman tamed to his wire. 
“Something’s wrong,” he said. 
“It’s been wrong for a long time. 
And it’s getting wronger and 
wronger.” 

Anxieties Sp9 Out 

It spilled out: anxiety about 
calcium deposits and brain tu- 
mors and strange diseases, anxie- 
ty that had been building in 
Graffman's mind far three years 
as the ring and tittle fingers of his 
ri ght hand had grown progres- 
sively more feeble. 

Graffman’ s confession came as 
a relief to his wife. Extremely 
dose, the two had suffered to- 
gether silently, neither knowing 
the other worried. “On tour in 
June, 1979, Gary played the 
Rachmaninov Concerto No. 2 
three or four times in Tokyo,” 
Mis. Graffman says today. 
“There was one particular pas- 
sage Fd never given any thought 
to before, but as it approached 
now 1 always cringed- id think, 
‘Why the hefl doesn’t he practice 
this passage? Is he so bored with 
Russian Romantics he’s just not 
bothering? 1 

“But the slow movement of the 
Prokofiev Concerto No. 3 — 
Gary could play that in his sleep, 
and yet Fd tear him practicing it 
over and over. And the 
Tchaikovsky Concerto No. 2, in 
Atlanta. 2 heard it over the inter- 
com in ins dressing room. There 
was a wrong note in every octave, 
which was odd, because he bad 
just played it It was funny, but 
not funny” 


“And yet none of the conduc- 
tors — no one, in fact — ever 
said, anything,” Graffman re- 
members. Mrs. Graffman urged 
her husband to seek medical 
help. “I don’t want to bother 
gping to doctors," he answered. 
“I won’t be able to explain.” _ 

Mrs. Graffman prevailed, 
however, and the pianist began a 
five-month search fra treatment. 
“I think doctors are programmed 
not to listen!" Mrs. Graffman ex- 
claims. Frist came a series of 
neurologists who, as far as the 
Graffmans could tell, didn't 
seem very interested in the pbysi- 
calproblem. 

Some suggested the problem 
was psychological. An only child, 

Graffman was bran in 1928 in 

New York to Russian emigre 
parents. At the age of 3, he began 
to study violin with his father, 
V ladimir , who had studied under 
Leopold Auer at the Imperial 
Conservatory in St. Petersburg 

and, in New Yoric, became 
Auer’s assistant and a highly re- 
garded violin teacher. 

But the violin proved too hard 
to manipulate at that age; so the 
child was switched to piano. At 
8, he was awarded a scholarship 
by the Curtis Institute of Music 
in Philadelphia to study under 
the formidable Isabelle Vengero- 
va. During 10 years with her, he 
gave several concerts (he bad 
played his first one at 7). But he 
was not perceived as a child pro- 
digy, and in his recent autobiog- 
raphy, “I Really Should Be Prac- 
ticing/* Graffman recalls his 
childhood as a happy time. 

Graffman won the prestigious 
Leventritt Award in 1949. Since 
then, he has been recognized as a 
specialist in the virtuoso works of 
such composers as Rachmani- 
nov, Prokofiev, Bartok, Liszt and 
Chopin, as wefl as in the classical 
and early Romantic repertray- 

Psychic Exhaustion? 

Had a kind of psychic exhaus- 
tion set in? One of the doctors 
the Graffmans consulted did sug- 
gest his injury was the result of 
“battle fatigue” suffered through 
strenuous tours. 

The Graffmans’ search for 
treatment came to an end a year 
ago in February, when they con- 
sulted Robert Leffert, an ortho- 
pedic surgeon who is chief of 
rehabilitative medicine at Massa- 
chusetts General Hospital in 



Pianist Gary Graffman 

Boston, and Fred Hochbezg, a 
neurologist at Massachusetts 
General. The two doctors had de- 
veloped a team approach to mu- 
sicians* injuries, operating as a 
diagnostic and treatment unit 
wifi another neurologist and a 
psychiatrist. 

Graffman’s problem was seen 
by himself and the doctors as a 
weakness of the extensor muscles 
Of the right ring and little fingers, 
to the point where those fingers 
curled under involuntarily when 
he played. Such problems were 
not Unknown, particularly in the 
right hand, Much [days the more 
intricate; complex melodic figu- 
rations. Robert Schumann devot- 
ed hims elf to full-time composing 
in part due to a hand injury sus- 
tained early in his performing ca- 
reer. 

Methods of treating pianists’ 
hand injuries have varied. 
Schumann's doctors prescribed 
large quantities of raw meat, 
brandy and herbs, and hand sar- 
gray reached the height of its 
popularity late in the 19th centu- 
ry, when it was used for every- 
thing Emm speeding up parlor pi- 
anists’ learning of salon music to 
enabling professionals to widen 
their span and raise the tighter 
ring finger another inch or so off 
the keys. 

VidrotaphtgEBsPlayiiig 

The team’s first step in defin- 
ing Graffman’s injury was to vi- 
deotape him playing. “The tapes 
form a benchmark against which 


the forms of treatment can be as- 
sessed and compared. And dial 
was particularly ndpful in Gary's 
case,” Dr. Leffert says, 

“Gary came in without a good 
sense of how long the ixg'uiy had 
been going on and how it had. 
progressed,” Dr. Hocfabog re- 
calls. “Bat as we spent time with 
him and Naomi — and she 
should get extraordinary credit 
for the way in which she has 

faithfully recorded a the history 
and current difficulties of the in- 
jury — it began to filter out that, 
great pianist that he is, Gary had 
been able to change his fingering 
technique to accomodate fra 
slowly progressing difficulties.’" 

Gr affman began to look back. 
“In the spring of 1967, 1 remem- 
bered, I played with the Berlin 
Philarmonic on a piano that was 
generally rather dull and was es- 
pecially so in the octave or two 
that is dullest, above middle C 
there was no time to get another 
piano, and at rare point I 
sprained my right fourth finger 
and had to fake my way through- 
It seemed all right after a month. 
I tried to be careful by playing 
the loud octaves in the Tchaikov- 
sky Second with my thumb and 
third finger at my next concert. 

“That was when it started. 
Otherwise I was playing com- 
pletely normally. But it worked 
so well and became so efficienl 
that that became my normal 
rmyring. it became automatic 
about five years ago that I 
fingered that way unconsciously 
if 1 had a couple of dozen fast, 
tight octaves to play. When I 
showed Eugene Istomin, he said, 
•Oh, you’re crazy. You can’t do 
that’ 1 tried it with my left hand 
— a whole series of chromatic oc- 
taves. It worked beautifully. 
Loud, dean, fine: It was OK for 
a day with my fourth finger 
down. But then it wasn’t all right, 
and suddenly I put two and two 
together and returned what I had 
bran doing to my right hand.” 

Test by test, the possibility of 
brain, bone and nerve abnonnali- 
ties, and hormonal and metabotic 
diseases were eliminated. 

As it became dear that Graff- 
man’s problem was related to 
compensation for an irgmry, the 
pianist was given a “Schumann 
machine” — “That’s Gary’s 
name for it!” Dr. Leffert ex- 


claims — or exercise hrsce con- 
structed to strengthen tendons 
that had become overstretched 


and were, beginning to at rophy 
after years of tucking the fingers 
under. Graffman’S' fingers have 
now become strong**, and the 
next goal is to enable the ngnt 
ring, and little fingers to move an 
ertra half inch up, in afigomart 
with the others, to allow them to 
dear the white keys completely. 

*$tar Wars’ Mrac 

Graf {man’s main therapeutic 
work today —along with the d«- 

ly practice Ire has mamtanrea 
throughout treatment — is with 
his own mini-hiofeedbadc ma- 
chine. “What the machine does 
in essence,” Dr. Leffert says, “is 
to take the electric discharge 
fiom the muscles and display it 
in a variety of ways: on a screen, 
fra example, or connected to a 
loudspeaker.” COh, that ‘Star 
Wars’ music L” Graffman 


information by feel ing a muscle 
contract, but biafecdback can be 
extremely helpful in putting a 
person in touch with specific, 
fine activity of the muscles, It's a 
‘ way of developing mu scu l ar in- 
trospection. You can strap on the 
machine and see the relative coo- 
! tributions of the. muscles when 
you are doing certain th in g s . It’s 
. just a means of improving the in- 
dividual's control over muscles." 

The future is still uncertain. 
“We downplay the possibility of 
patients, never playing again,” 
Dr. Hochberg says. “Bui they do 
adjust quite well, which suggests 
hew dever these virtuosos areJ* - 

Converaation with Graffman 
tends to careen between careful 
expressions of hope ami abrupt 
Hrnialg that he will ever perform 


Septic Tank Proves 
Bfintfor Farm Couple 

BIB and Doris ^ Coffins, a farm 
couple in Albion, DLbave been 

- struggling to ovauvoe lst sum- 
mer's devastating: The 

Goflinses,' wjho bgg^rator 40- 
acre farm in 19wT Twd a meager 
crop. Both were working two jobs 
to hejjp support their four children 
and doing a lot of worrying about 
how they would meet mortgage 
payments. To makematters worae, 
the septic tank .collapsed. In re- 
p laripg the tank and septic fines, 
tfreLunlty found 75S20gold piec- 
es minted between 1850 and I860. 
A Chicago; coin specialist said 
coins from thar -decade -opukl be 
worth from $2,600 to $3), 000 each 
. — -or Erobi $195,000 to $1.5 million 
fra afi 75. Alert (Saw, a farmer 
in his 80s whose land adjoins die 
Coffins farm, said hie had been told 

- two men from England “strode it 
rich in the 1849 California gold 
rash.” One of t&em, Jon^hoK.' Wtf- 
too, used his money to buy land 
south of AlhkHL The otirer, knows 
only as A p p ltyi* , : feugfr 

acres — including the Gowns farm 
and buried some mooeythere. 
“One day he got sick and sent for 
Walton to tell him where die mon- 
ey was," Glover said.“Biithe died 
. before he could teB him.” . 

Danish soldiers have sent 2,000 
pairs of sneakers to Defense 
ister Foul Sugpairi. They =say tire 
shoes- give' them blisters qnd thfc 
army has reneged on a ptrinise to 
replace them. &jaaanTr office » 
forwa rding the shoes to the dc- 
Tense supply command for actions 


a gain. After a year off the stage; 
he has begun to give concerts 
a g ain , appearing throughout the 
country in works for the left 
hand- He has started to teach at 
the Manhattan School of Music 
and tire Curtis Institute. 

“Playing is one thing ! do very 
weH,” Graffman says. “Ofcourse 
Fd like to play. There isn’t much 
for the left hand, but I’ve enjoyed 
g pfng out and playing my piece 
as well as I coukL Fm not unhap-. 
m. There are all aorts of things 
that interest me. ButFd prefer to 
do what I did before.” 


Xavlera HoBaoder, author of tire 
“Happy Hooker,” has bee^mpod 
from appearing oa. a primetime 
talk show on Israel’s state tdevt- 
skm. MsL HoBander, whoSt *nto- 
biography abont her experience? 
as a brothel keeper , in -New York 
Gty became a worldwide 'best 
seller, was to have appeared on 
“The Good Hour” a popular ea, 
tertainmeat show broadcast after, 
toe atari at, the Jewish Sabbath on 
Friday .evenings. “The Good 

Hour isa family program watched 
by 90 percent of the country and 
there is no place for this kind of 
dement,” said state television di- 
rector Yitzhak Shimon. Ms. Hot- 
folder has been in Israel fra the 
past week attending an interna- 
tional sexology congress. Shimoni 
said be wouldoot have objected to 
Ms. Hollander, being interviewed 
on a serious, late-night program: 
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